==

RPOOO~NOOUITRWNE

STATE OF NEW YORK

2444
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
January 18, 2011

Introduced by M of A CLARK, BENEDETTO, COLTON, SPANO P. RIVERA
J. RIVERA, ROBINSON, HOOPER -- Milti-Sponsored by -- M of A BOYLAND
COOK, KOLB, MAI SEL, MAYERSOHN, SWEENEY, THI ELE, WElISENBERG -- read
once and referred to the Conmttee on Housi ng

AN ACT to amend the real property actions and proceedings law, in
relation to right of redenption in a foreclosure action of a residence

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property actions and proceedings |aw i s anended by
addi ng a new section 1352-a to read as foll ows:

S 1352-A RIGHT OF REDEMPTION IN AN ACTI ON TO FORECLOSE A MORTGAGE ON
A RESI DENCE. AT ANY TIME W TH N ONE YEAR FROM THE TI ME OF THE ENTERI NG
OF A JUDGMVENT | N AN ACTI ON TO FORECLOSE A MORTGAGE, THE MORTGAGOR, | F
THE REAL PROPERTY FORECLOSED | S THE RESI DENCE OF THE MORTGAGOR, MAY CURE
THE | NDEBTEDNESS BY PAYI NG THE AMOUNT OF MONEYS SPECI FIED IN THE JUDG
MENT PLUS THE REASONABLE EXPENSES OF THE PROCEEDI NG TO FORECLCOSE
| NCURRED TO THE TI ME OF TENDER, | NCLUDI NG REASONABLE ATTORNEY'S FEES OF
THE MORTGAGEE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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