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I ntroduced by M of A. TED SCO, CROUCH, BURLING RAIA -- Milti-Sponsored
by -- M of A BARCLAY, BUTLER, CALHOUN, CONTE, FINCH, d G.IO KOLB,
McDONOQUGH, OAKS, RABBI TT, REILICH, SALADI NO, SAYWARD, THIELE -- read
once and referred to the Conmttee on Real Property Taxation

AN ACT to anmend the real property tax law, the tax law, the adm nistra-
tive code of the city of New York and the state finance law, in
relation to establishing a Co- STAR program for seniors and farners

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax lawis anended by adding two new
sections 425-b and 425-c to read as foll ows:

S 425-B. CO STAR PROGRAM FOR SENI OR CI TI ZENS. 1. GENERALLY. WHEN REAL
PROPERTY RECElI VES THE ENHANCED STAR EXEMPTI ON FROM SCHOOL DI STRI CT TAXA-
TION AUTHORI ZED BY SECTI ON FOUR HUNDRED TWENTY-FIVE OF THI' S TI TLE, THE
PROPERTY SHALL BE DESI GNATED AS ELI G BLE FOR A CO STAR ASSESSMENT ON THE
SAME ASSESSMENT RCOLL IN THE MANNER PROVIDED BY THI'S SECTION, AND THE
QUALI FI ED OWNER- APPLI CANT OR OWNER- APPLI CANTS SHALL BE ENTI TLED TO A
COUNTY TAX REBATE IN THE AMOUNT AND MANNER PROVIDED BY SECTION ONE
HUNDRED SEVENTY- SEVEN-A OF THE TAX LAW NO SEPARATE APPLI CATI ON NEED BE
FI LED FOR SUCH CO STAR ASSESSMENT OR REBATE.

2. CO STAR ASSESSMENTS. (A) SUBJECT TO THE PROVI SI ONS OF PARAGRAPH ( B)
OF THI S SUBDI VI SI ON, THE CO STAR ASSESSMENT FOR EACH ELIGd BLE PARCEL
SHALL BE EQUAL TO THE EXEMPT AMOUNT DETERM NED FOR PURPCSES OF THE
ENHANCED STAR EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TWENTY- FI VE
OF TH'S TITLE FOR THE ASSESSING UNIT I N WHI CH THE PARCEL | S LOCATED.

(B) NOTW THSTANDI NG THE PROVI SI ONS OF PARAGRAPH (A) OF THI S SUBDI VI -
SION, I'N NO EVENT SHALL THE CO STAR ASSESSMENT OF A PARCEL EXCEED THE
TAXABLE ASSESSED VALUE OF THAT PARCEL FOR COUNTY PURPCSES.

3. ENTRY ON ASSESSMENT ROLL; EFFECT. EACH PARCEL WHICH | S ELI G BLE FOR
A CO STAR ASSESSMENT SHALL BE DESI GNATED AS SUCH BY THE ASSESSOR ON THE
ASSESSMENT ROLL, PROVI DED, HOWEVER, THAT A CO STAR ASSESSMENT SHALL NOT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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AFFECT THE TOTAL OR TAXABLE ASSESSED VALUE OF ANY PARCEL FOR ANY
PURPOSE, AND SHALL NOT BE CONSI DERED WHEN DETERM NI NG THE TAX RATE OF
ANY COUNTY OR FOR ANY PURPOSE OTHER THAN DETERM NI NG THE REBATE TO WHI CH
THE OWNER- APPLI CANT OR OWNER- APPLI CANTS ARE ENTI TLED UNDER SECTI ON ONE
HUNDRED SEVENTY- SEVEN-A OF THE TAX LAW

4. PAYMENT OF CO STAR REBATES. THE COW SSI ONER OF TAXATION AND
FI NANCE SHALL PAY CO STAR REBATES IN THE MANNER PROVI DED BY SECTI ON ONE
HUNDRED SEVENTY- SEVEN-A OF THE TAX LAW

5. FAILURE TO PAY COUNTY TAXES. |F THE COUNTY TAXES ON AN ELIdBLE
PARCEL ARE NOTI' PAID IN FULL DURI NG THE APPLI CABLE COUNTY FI SCAL YEAR,
THE OMNER- APPLI CANT OR OMNER- APPLI CANTS SHALL BE SUBJECT TO THE CONSE-
QUENCES SPECI FI ED I'N SUBDI VI SI ON SI X OF SECTI ON ONE HUNDRED SEVENTY- SEV-
EN-A OF THE TAX LAW IN ADDI TI ON TO SUCH OTHER CONSEQUENCES AS MAY BE
PROVI DED BY LAW

6. EXCEPTI ONS. (A) COOPERATI VE APARTMENT UNI TS AND MOBI LE HOVES. WHEN
AN ENHANCED STAR EXEMPTION 1S GCRANTED PURSUANT TO PARAGRAPH (K) OF
SUBDI VI SI ON TWD OF SECTI ON FOUR HUNDRED TVENTY-FIVE OF THIS TITLE IN
RELATION TO A COOPERATI VE APARTMENT UNI' T, OR PURSUANT TO PARAGRAPH (L)
OF SUCH SUBDI VI SION I N RELATION TO A MOBILE HOVE WHICH IS SEPARATELY
OMED FROM BUT ASSESSED W TH THE LAND ON WVHICH I T | S LOCATED, AND SUCH
COCPERATI VE APARTMENT UNI' T OR MOBI LE HOVE | S ALSO ELI G BLE FOR A CO- STAR
ASSESSMVENT PURSUANT TO THI S SECTI ON, THE CO- STAR REBATE SHALL BE PAID
DI RECTLY TO THE QUALI FI ED OMNER- APPLI CANT OR OANER- APPLI CANTS NOTW TH-
STANDI NG THE FACT THAT THE STAR EXEMPTI ON APPLI ES TO THE PARCEL | TSELF.
THE ASSESSOR SHALL PREPARE A LIST OR DATA FILE |1DENTIFYlI NG SUCH
OMNER- APPLI CANT OR OMNER- APPLI CANTS, THEI R MAI LI NG ADDRESSES, AND THE
TAXABLE ASSESSED VALUE FOR COUNTY PURPOSES ATTRI BUTABLE TO THEI R RESPEC-
TI' VE COOPERATI VE APARTMENT UNI TS OR MOBI LE HOVES, AND SHALL SUBM T THE
SAME TO THE STATE BOARD W THI N THI RTY DAYS AFTER THE COMPLETION OF THE
FI NAL ASSESSMENT ROLL. SUCH LI ST OR DATA FI LE SHALL BE PREPARED | N SUCH
FORM AND MANNER AS MAY BE PRESCRI BED BY THE STATE BOARD I N CONSULTATI ON
W TH THE DEPARTMENT OF TAXATI ON AND FI NANCE.

(B) COUNTIES IN CERTAIN CITIES. I N THE CASE OF A COUNTY LOCATED WHOLLY
WTH N A CTY WTH A POPULATI ON OF ONE M LLI ON OR MORE | NHABI TANTS, THE
CO- STAR ASSESSMENT ASSOCI ATED W TH EACH ELI G BLE PARCEL SHALL BE EQUAL
TO FIFTY PERCENT OF THE EXEMPT AMOUNT DETERM NED FOR PURPOSES OF THE
ENHANCED STAR EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TWVENTY- FI VE
OF THIS TITLE FOR SUCH C TY AFTER THE ADJUSTMENT REQUI RED BY PARAGRAPH
(J) OF SuBDI VI SION TWO OF SUCH SECTI ON.

7. CORRECTI ON OF AN | NCORRECT ENTRY. AN | NCORRECT ENTRY ON AN ASSESS-
MENT ROLL OF A CO- STAR ASSESSMENT NMAY BE CORRECTED IN THE MANNER
PROVIDED BY LAW FOR THE CORRECTI ON OF AN | NCORRECT ENTRY OF THE STAR
EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TWENTY-FIVE OF TH'S TI TLE.
A DENTAL OF A CO STAR ASSESSMENT SHALL BE SUBJECT TO ADM NI STRATI VE AND
JUDI Cl AL REVI EW I N THE MANNER PROVI DED BY LAW FOR THE REVI EW OF ASSESS-
VENTS.

8. | NCONSI STENT LAWS SUPERSEDED. THE PROVI SIONS OF TH S SECTI ON SHALL
APPLY TO ALL ASSESSI NG UNI TS, EXCLUDI NG VILLAGE ASSESSING UNITS AND
CITIES WTH N A COUNTY ASSESSING UNI'T, AND TO ALL COUNTI ES, NOTW TH-
STANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY.

S 425-C. CO STAR PROGRAM FOR FARMERS. 1. GENERALLY. WHEN REAL PROPERTY
IS THE PRI MARY RESI DENCE OF AN ELIGBLE FARVER AS DEFINED IN TH' S
SECTION AND THE REQUI REMENTS OF THI S SECTI ON ARE OTHERW SE SATI SFI ED,
THE PROPERTY SHALL BE DESI GNATED AS ELI G BLE FOR A CO- STAR ASSESSMVENT | N
THE MANNER PROVI DED BY THI S SECTI ON, AND THE QUALI FI ED OMER- APPLI CANT
OR OWNER- APPLI CANTS SHALL BE ENTITLED TO A COUNTY TAX REBATE IN THE



Co~NOoOUIT~hWNE

A. 2039 3

AMOUNT AND MANNER PROVI DED BY SECTI ON ONE HUNDRED SEVENTY- SEVEN-A OF THE
TAX LAW

2. CO STAR ASSESSMENTS. (A) SUBJECT TO THE PROVI SI ONS OF PARAGRAPH ( B)
O THIS SuBDIVISION, THE CO STAR ASSESSMENT FOR EACH ELI G BLE PARCEL
SHALL BE EQUAL TO THE EXEMPT AMOUNT DETERM NED FOR PURPOSES OF THE BASI C
STAR EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TVENTY-FIVE OF TH'S
TI TLE FOR THE ASSESSI NG UNIT I N WH CH THE PARCEL | S LOCATED.

(B) NOTW THSTANDI NG THE PROVI SI ONS OF PARAGRAPH (A) OF THI S SUBDI VI -
SION, I N NO EVENT SHALL THE CO- STAR ASSESSMENT OF A PARCEL EXCEED THE
TAXABLE ASSESSED VALUE OF THAT PARCEL FOR COUNTY PURPCOSES.

3. ELIGBILITY REQU REMENTS. TO BE DESIGNATED AS ELIGBLE FOR A
CO- STAR ASSESSMENT PURSUANT TO THIS SECTION, THE PROPERTY MJST BE
RECEI VING THE BASIC STAR EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED
TWENTY-FIVE OF TH' S TI TLE ON THE SAME ASSESSMENT ROLL, AND MUST BE OWNED
BY, AND SERVE AS THE PRI MARY RESI DENCE OF, AN ELI G BLE FARMER AS DEFI NED
IN TH' S SECTI ON. PROVI DED, HOWEVER, THAT A PARCEL WH CH RECEIVES A
CO- STAR ASSESSMENT PURSUANT TO SECTI ON FOUR HUNDRED TWVENTY- FI VE- A OF
TH'S TI TLE MAY NOT ALSO RECElI VE A CO STAR ASSESSMENT PURSUANT TO TH'S
SECTI ON ON THE SAME ASSESSMENT ROLL.

4. ELIG@BLE FARMERS. FOR PURPCSES OF THI S SECTION, A PERSON IS AN
ELI G BLE FARMER | F HE OR SHE SATISFIES ONE OR MORE OF THE FOLLOW NG
CONDI Tl ONS:

(A) HE OR SHE | S ELI G BLE FOR AND HAS CLAI MED THE AGRI CULTURAL PROPER-
TY TAX CREDI T AUTHORI ZED BY SUBSECTI ON (N) OF SECTI ON SI X HUNDRED Sl X OF
THE TAX LAW COWONLY KNOWN AS THE FARMERS' SCHOOL TAX CREDIT, ON H S OR
HER NEW YORK STATE PERSONAL | NCOVE TAX RETURN FOR THE | NCOVE TAX YEAR
| DENTI FI ED | N SUBPARAGRAPH (1) OF PARAGRAPH (B) OF SUBDI VISION FOUR OF
SECTION FOUR HUNDRED TWENTY-FIVE OF TH'S TI TLE, PROVI DED THAT NOTHI NG
CONTAI NED HEREI' N SHALL BE CONSTRUED TO AUTHORI ZE OR REQUI RE THE ASSESSOR
TO VERI FY AN APPLI CANT' S ELIG BILITY FOR SUCH CREDI T; OR

(B) HE OR SHE OANS A SUBSTANTI AL | NTEREST I N LAND WHI CH RECEI VES, OR
WHCH IS ELIG@BLE TO RECElIVE, AN AGRI CULTURAL ASSESSMENT PURSUANT TO
SECTI ON THREE HUNDRED FI VE OR THREE HUNDRED SI X OF THE AGRI CULTURE AND
MARKETS LAW ON THE CURRENT ASSESSMENT ROLL. SUCH LAND NEED NOT BE
LOCATED I N THE SAME ASSESSING UNNT AS THE ELIGBLE FARMER S PRI MARY
RESI DENCE. FOR PURPCSES OF THI'S SECTION, A PERSON OMNS A SUBSTANTI AL
I NTEREST IN SUCH LAND | F HE OR SHE, OR H S OR HER SPOUSE:

(1) I'NDI VIDUALLY ONNS, OR OMNS JO NTLY WTH HI'S OR HER SPOUSE, AT
LEAST A TVENTY- FI VE PERCENT | NTEREST I N SUCH LAND,

(1) IS A PARTNER, WTH AT LEAST A TVENTY-FI VE PERCENT | NTEREST, IN A
PARTNERSH P VHI CH OMWNS SUCH LAND; OR

(1'1'1) OANS AT LEAST TVENTY-FI VE PERCENT OF THE STOCK OF A CORPORATI ON
VH CH OANS SUCH LAND.

5. APPLI CATI ON PROCEDURE. (A) GENERALLY. AN ELI G BLE FARMER MJST FI LE
AN APPL| CATI ON FOR A CO- STAR ASSESSMENT W TH THE ASSESSOR EACH YEAR ON
OR BEFORE THE APPROPRI ATE TAXABLE STATUS DATE. EACH SUCH APPLI CATI ON
SHALL BE MADE ONLY ON A FORM PRESCRI BED OR APPROVED BY THE STATE BOARD;
PROVI DED, THAT EFFECTIVE WTH THE TWO THOUSAND ELEVEN ASSESSMENT ROLL,
THE APPLI CATI ON FORM FOR THE AGRI CULTURAL ASSESSMENT SHALL BE DESI GNED
SO THAT |IT MAY ALSO SERVE AS AN APPLI CATI ON FOR A CO- STAR ASSESSMENT
PURSUANT TO THI S SECTI ON, WHERE APPROPRI ATE.

(B) APPROVAL OR DENI AL OF APPLI CATION. IF THE ASSESSCR |S SATI SFI ED
THAT A PARCEL [|S ENTITLED TO A CO STAR ASSESSMENT PURSUANT TO THI S
SECTI ON, HE OR SHE SHALL APPROVE THE APPL| CATION. | F THE ASSESSOR DETER-
M NES THAT A PARCEL IS NOT ENTI TLED TO A CO- STAR ASSESSMENT, HE OR SHE
SHALL, NOT LATER THAN TEN DAYS PRI OR TO THE DATE FOR HEARI NG COVPLAI NTS
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I N RELATI ON TO ASSESSMENTS, MAIL TO THE APPLI CANT A NOTI CE OF DENI AL OF
THAT APPLI CATION FOR THE CO STAR ASSESSMENT FOR THAT YEAR, EXCEPT IN A
CITY WTH A POPULATI ON OF ONE M LLI ON OR MORE | NHABI TANTS, SUCH NOTI CE
SHALL BE MAILED NOT LATER THAN THI RTY DAYS PRI OR TO THE FI NAL DATE FOR
FI LI NG AN ASSESSMENT APPEAL. THE NOTI CE OF DENI AL SHALL SPECIFY EACH
REASON FOR SUCH DENAL AND SHALL BE SENT ON A FORM PRESCRI BED BY THE
STATE BOARD. FAILURE TO MAIL ANY SUCH NOTI CE OF DENIAL OR THE FAILURE
OF ANY PERSON TO RECEIVE SUCH NOTlICE SHALL NOT PREVENT THE LEVY,
COLLECTI ON AND ENFORCEMENT OF THE TAXES ON PROPERTY OMED BY SUCH
PERSON.

(© CONFI DENTI ALI TY.  ANY | NFORVATI ON OR DOCUMENTATI ON SUBM TTED W TH
THE APPLI CATI ON TO VERI FY THAT THE APPLI CANT HAS CLAIMED THE AGRI CUL-
TURAL PROPERTY TAX CREDI T AUTHORI ZED BY SUBSECTI ON (N) OF SECTION SI X
HUNDRED SI X OF THE TAX LAW COMMONLY KNOWN AS THE FARMERS'  SCHOOL TAX
CREDI T, SHALL BE DEEMED CONFI DENTI AL, AND THE ASSESSOR, ANY MJUNI Cl PAL
OFFI CER OR MUNI CI PAL EMPLOYEES ARE PRCHI Bl TED FROM DI SCLOSI NG  ANY  SUCH
I NFORVATI ON, EXCEPT FOR ANY DI SCLOSURE NECESSARY | N THE PERFORMANCE OF
THEI R OFFI Cl AL DUTI ES. ANY UNAUTHORI ZED DI SCLOSURE OF SUCH | NFORVATI ON
SHALL BE DEEMED A VIOLATION OF SECTION ElI GHT HUNDRED FI VE-A OF THE
GENERAL MUNI Cl PAL LAW

6. ENTRY ON ASSESSMENT ROLL; EFFECT. EACH PARCEL WHI CH I S ELI G BLE FOR
A CO STAR ASSESSMENT SHALL BE | DENTI FI ED AS SUCH BY THE ASSESSOR ON THE
ASSESSMENT  ROLL, PROVI DED, HOANEVER, THAT A CO- STAR ASSESSMENT SHALL NOT
AFFECT THE TOTAL OR TAXABLE ASSESSED VALUE OF ANY PARCEL FOR ANY
PURPOSE, AND SHALL NOI BE CONSI DERED WHEN DETERM NI NG THE TAX RATE OF
ANY COUNTY OR FOR ANY PURPOSE OTHER THAN DETERM NI NG THE REBATE TO WHI CH
THE OMNER- APPLI CANT OR OMNER- APPLI CANTS ARE ENTI TLED UNDER SECTI ON  ONE
HUNDRED SEVENTY- SEVEN-A OF THE TAX LAW

7. PAYMENT OF CO STAR REBATES. THE COW SSI ONER OF TAXATI ON AND
FI NANCE SHALL PAY CO- STAR REBATES | N THE MANNER PROVI DED BY SECTI ON ONE
HUNDRED SEVENTY- SEVEN-A OF THE TAX LAW

8. FAILURE TO PAY COUNTY TAXES. |F THE COUNTY TAXES ON AN ELI d BLE
PARCEL ARE NOT PAID IN FULL DURI NG THE APPLI CABLE COUNTY FI SCAL YEAR,
THE OWNER- APPLI CANT OR OWNER- APPL|I CANTS SHALL BE SUBJECT TO THE CONSE-
QUENCES SPECI FI ED I'N SUBDI VI SI ON SI X OF SECTI ON ONE HUNDRED SEVENTY- SEV-
EN-A OF THE TAX LAW | N ADDI TI ON TO SUCH OTHER CONSEQUENCES AS MAY BE
PROVI DED BY LAW

9. EXCEPTIONS. (A) COOPERATI VE APARTMENT UNI TS AND MOBI LE HOVES. WHEN
A STAR EXEMPTI ON IS GRANTED PURSUANT TO PARAGRAPH (K) OF SUBDI VI SION TWO
OF SECTI ON FOUR HUNDRED TWENTY-FIVE OF TH'S TITLE I N RELATION TO A COOP-
ERATI VE APARTMENT UNI T, OR PURSUANT TO PARAGRAPH (L) OF SUCH SUBDI VI SI ON
I N RELATION TO A MABI LE HOVE WH CH | S SEPARATELY OMNED FROM BUT ASSESSED
WTH THE LAND ON WHICH I T IS LOCATED, AND SUCH COOPERATIVE APARTMENT
UNIT OR MOBILE HOME IS ALSO ELI G BLE FOR A CO- STAR ASSESSMENT PURSUANT
TO THI' S SECTI ON, THE CO STAR REBATE SHALL BE PAI D DI RECTLY TO THE QUALI -
FI ED OMNER- APPLI CANT OR OWNER- APPLI CANTS NOTW THSTANDI NG THE FACT THAT
THE STAR EXEMPTION APPLIES TO THE PARCEL | TSELF. THE ASSESSCOR SHALL
PREPARE A LIST OR DATA FILE |IDENTIFYING SUCH OMER-APPLI CANT OR
OMNER- APPLI CANTS, THEIR MNAILING ADDRESSES, AND THE TAXABLE ASSESSED
VALUE FOR COUNTY PURPOSES ATTRI BUTABLE TO THEI R RESPECTI VE COOPERATI VE
APARTMENT UNI TS OR MOBI LE HOVES, AND SHALL SUBM T THE SAME TO THE STATE
BOARD W THI N THI RTY DAYS AFTER THE COVPLETION OF THE FINAL ASSESSMVENT
ROLL. SUCH LIST OR DATA FILE SHALL BE PREPARED | N SUCH FORM AND MANNER
AS MAY BE PRESCRI BED BY THE STATE BOARD OF REAL PROPERTY SERVICES I[N
CONSULTATI ON W TH THE DEPARTMENT OF TAXATI ON AND FI NANCE.
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(B) COUNTIES IN CERTAIN CITIES. IN THE CASE OF A COUNTY LOCATED WHOLLY
WTHN A CTY WTH A POPULATI ON OF ONE M LLI ON OR MORE | NHABI TANTS, THE
CO STAR ASSESSMENT ASSOCI ATED W TH EACH ELI G BLE PARCEL SHALL BE EQUAL
TO FIFTY PERCENT OF THE EXEMPT AMOUNT DETERM NED FOR PURPOSES OF THE
BASI C STAR EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TVENTY- FI VE OF
THI'S TI TLE FOR SUCH CI TY AFTER THE ADJUSTMENT REQUI RED BY PARAGRAPH (J)
OF SUBDI VI SI ON TWO OF SUCH SECTI ON.

10. CORRECTION OF AN |INCORRECT ENTRY. AN | NCORRECT ENTRY ON AN
ASSESSMENT ROLL OF A CO STAR ASSESSMENT MAY BE CORRECTED IN THE MANNER
PROVIDED BY LAW FOR THE CORRECTI ON OF AN | NCORRECT ENTRY OF THE STAR
EXEMPTI ON AUTHORI ZED BY SECTI ON FOUR HUNDRED TVENTY-FIVE OF THIS TITLE.
A DENI AL OF A CO STAR ASSESSMENT SHALL BE SUBJECT TO ADM NI STRATI VE AND
JUDI CI AL REVIEW I N THE MANNER PROVI DED BY LAW FOR THE REVI EW OF ASSESS-
MENTS.

11. 1 NCONSI STENT LAWS SUPERSEDED. THE PROVI SIONS OF THI S SECTI ON SHALL
APPLY TO ALL ASSESSING UNTS, EXCLUDI NG VILLAGE ASSESSI NG UNI TS AND
CITIES WTHI N A COUNTY ASSESSING UNIT, AND TO ALL COUNTIES, NOTW TH
STANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY.

S 2. The tax law is anended by adding a new section 177-a to read as
fol | ows:

S 177-A. CO STAR TAX REBATES. 1. PAYMENT OF REBATES. THE COWM SSI ONER
SHALL PAY CO STAR TAX REBATES, AS PROVI DED I N SECTI ON FOUR HUNDRED TWEN-
TY-FIVE-B AND SECTION FOUR HUNDRED TVENTY- FI VE- C OF THE REAL PROPERTY
TAX LAW TO AUTHORI ZED PAYEES AS DEFINED IN THI S SECTION. THE AMOUNT OF
EACH SUCH REBATE SHALL EQUAL THE CO STAR ASSESSMENT ASSOCI ATED W TH THE
PARCEL |IN QUESTION MJLTIPLIED BY THE APPLI CABLE COUNTY TAX RATE. SUCH
PAYMENTS SHALL BE MADE AS PROWPTLY AS PCSSI BLE FOLLOW NG RECEI PT OF THE
PAYEE | DENTI FI CATION AND OTHER | NFORMATI ON SPECI FIED I N TH S SECTI ON,
SUBJECT TO APPROPRI ATI ON BY THE STATE LEQ SLATURE. THE COWM SSI ONER AND
THE EXECUTIVE DIRECTOR OF THE STATE OFFI CE OF REAL PROPERTY SERVI CES
SHALL JO NTLY DESI GN, DEVELOP AND | MPLEMENT A PROCESS TO REVIEW THE
QUALITY AND INTEGRITY OF THE CO STAR | NFORVATI ON | N THEI R POSSESSI ON.
THE COVMM SSI ONER AND SUCH EXECUTI VE DI RECTOR MAY ENTER |INTO A COOPER-
ATl VE AGREEMENT TO ESTABLI SH THE REVI EW PROCESS.

2. AUTHORI ZED PAYEES; MAI LI NG ADDRESSES. (A) FOR EACH ELI G BLE PROPER-
TY, THE CO STAR REBATE SHALL BE PAID TO THE QUALI FI ED OANER- APPLI CANT OR
OMNNER- APPLI CANTS AS DEFI NED HEREIN, OR HI'S, HER OR THEI R PAYMENT DESI G
NEE OR DESI GNEES, |F ANY. IN THE CASE OF CO STAR ASSESSMENTS GRANTED
PURSUANT TO SECTI ON FOUR HUNDRED TVENTY- FI VE- B OF THE REAL PROPERTY TAX
LAW THE QUALI FI ED OANER- APPLI CANT OR OWNER- APPLI CANTS SHALL BE THE
SENFIOR CITIZEN OR ClTIZENS WHO APPLI ED FOR, AND WERE FOUND TO SATI SFY
THE REQUI REMENTS OF, THE ENHANCED STAR EXEMPTI ON AUTHORI ZED BY SECTI ON
FOUR HUNDRED TWENTY-FIVE OF THE REAL PROPERTY TAX LAW IN THE CASE OF
CO STAR ASSESSMENTS GRANTED PURSUANT TO SECTION FOUR  HUNDRED
TVENTY-FI VE-C OF THE REAL PROPERTY TAX LAW THE QUALI FI ED OMNER- APPLI -
CANT OR OWNER- APPLI CANTS SHALL BE THE ELI G BLE FARMER OR FARMERS WHO
APPLI ED FOR, AND WERE FOUND TO SATI SFY THE REQUI REMENTS OF, THE CO STAR
ASSESSMENT AUTHORI ZED BY SECTI ON FOUR HUNDRED TWENTY- FI VE-C OF THE REAL
PROPERTY TAX LAW

(B) THE CO STAR REBATE SHALL BE MAILED TO THE MAI LI NG ADDRESS PROVI DED
El THER ON THE APPLI CATI ON FORM FOR THE ENHANCED STAR EXEMPTI ON SUBM TTED
PURSUANT TO SECTION FOUR HUNDRED TWENTY- FI VE OF THE REAL PROPERTY TAX
LAW OR ON THE CO STAR APPLI CATI ON FORM SUBM TTED PURSUANT TO SECTI ON
FOUR HUNDRED TVENTY- FI VE- C OF THE REAL PROPERTY TAX LAW AS THE CASE MAY
BE, OR AS OTHERW SE RELI ABLY OBTAI NED BY THE DEPARTMENT.
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3. REPORTI NG OF DATA TO DEPARTMENT. (A) WHEN DEVELOPI NG OR MAI NTAI NI NG
I TS DATA BASE FOR PURPOSES OF ADM NI STERI NG | TS RESPONSI BI LI TI ES UNDER
TH' S SECTI ON, THE DEPARTMENT SHALL UTI LI ZE TO THE MAXI MUM EXTENT PGOSSI -
BLE DATA EXTRACTED FROM THE ASSESSMENT ROLL DATA FI LES SUBM TTED TO THE
STATE BOARD OF REAL PROPERTY SERVI CES PURSUANT TO ARTI CLE FI FTEEN-C OF
THE REAL PROPERTY TAX LAW ON OR BEFORE NOVEMBER FIRST OF EACH YEAR
SUCH STATE BOARD SHALL ASCERTAI N FROM SUCH DATA FI LES, AND SHALL FORWARD
TO THE DEPARTMENT, THE | DENTI FI CATI ON NUMBERS OF THE PARCELS DESI GNATED
THEREON AS EL|I G BLE FOR CO- STAR ASSESSMENTS, THE NAMES OF THE OMNERS OF
EACH SUCH PARCEL AS APPEARI NG THEREON, THE TAXABLE ASSESSED VALUE FOR
COUNTY PURPCSES OF EACH SUCH PARCEL AS APPEARING THEREQON, AND THE
ASSESSING UNIT I N WH CH EACH SUCH PARCEL | S LOCATED. CONCURRENTLY THERE-
WTH, SUCH STATE BOARD SHALL ALSO PROVI DE TO THE DEPARTMENT THE MAXI MUM
ALLOMBLE CO STAR ASSESSMENTS APPLI CABLE TO EACH ASSESSI NG UNI T.

(B) FOR PURPOSES OF ADM NI STERING I TS RESPONSIBILITIES UNDER TH'S
SECTI ON | N RELATI ON TO COOPERATI VE APARTMENT UNI TS AND MOBI LE HOVES, THE
DEPARTMENT SHALL ALSO UTILIZE DATA EXTRACTED FROM THE LI STS AND DATA
FI LES SUBM TTED TO SUCH STATE BOARD BY ASSESSCRS PURSUANT TO PARAGRAPH
(A) OF SUBDI VI SION SI X OF SECTI ON FOUR HUNDRED TVEENTY- FI VE-B OF THE REAL
PROPERTY TAX LAW AND PARAGRAPH (A) OF SUBDI VI SION NI NE OF SECTI ON FOUR
HUNDRED TWENTY- FI VE-C OF THE REAL PROPERTY TAX LAW ON OR BEFORE NOVEM
BER FI RST OF EACH YEAR, SUCH STATE BOARD SHALL ASCERTAI N FROM SUCH LI STS
AND DATA FILES, AND SHALL FORWARD TO THE DEPARTMENT, THE NAMES AND
ADDRESSES OF THE OWER-APPLI CANTS AS SHOM THEREQN, THEI R MAI LI NG
ADDRESSES AS SHOWN THEREON, THE TAXABLE ASSESSED VALUE FOR COUNTY
PURPOSES ATTRI BUTABLE TO THEI R RESPECTI VE COOPERATI VE APARTMENT UNI TS OR
MOBI LE HOMES, AND THE ASSESSING UNT IN VWH CH EACH SUCH COOPERATI VE
APARTMENT UNI T OR MOBI LE HOVE | S LOCATED.

(© THE COUNTY TREASURER OF EACH COUNTY SHALL CERTIFY TO THE COW S-
SIONER, NO LATER THAN THE TH RTY-FI RST DAY OF JANUARY OF EACH COUNTY
FI SCAL YEAR, THE COUNTY TAX RATES APPL| CABLE TO EACH CITY AND TOAWN W TH-
IN THE COUNTY FOR THAT FI SCAL YEAR. IN THE CASE OF A COUNTY LOCATED
VWHOLLY WTHIN A G TY WTH A POPULATI ON OF ONE M LLI ON OR MORE | NHABI T-
ANTS, THE COWMM SSI ONER OF FI NANCE OF SUCH CI TY SHALL MAKE SUCH CERTI F-
| CATI ON;, PROVI DED THAT THE TAX RATE TO BE PROVI DED THEREUNDER, AND USED
TO COMPUTE CO- STAR REBATES PURSUANT TO THI S SECTI ON, SHALL BE A COWPCS-
| TE OF THE TAX RATES FOR BOTH CI TY AND SCHOCL DI STRI CT PURPGOSES.

(D) I N ADDI TI ON TO RECEI VI NG DATA PURSUANT TO PARAGRAPHS (A), (B) AND
(© OF THI' S SuBDI VI SI ON, THE DEPARTMENT NMAY ENTER | NTO AGREEMENTS W TH
SUCH STATE BOARD, W TH LOCAL ASSESSORS, W TH COUNTY TREASURERS, OR W TH
SOME OR ALL OF SUCH PARTIES, FOR THE REPORTI NG TO THE DEPARTMENT OF SUCH
OTHER DATA AS MAY BE REQUI RED FOR | TS ADM NI STRATI ON OF THE CO- STAR TAX
REBATE PROGRAM  NOTHI NG CONTAINED I'N THI' S SECTI ON SHALL BE CONSTRUED TO
PRECLUDE THE DEPARTMENT FROM COLLECTI NG DI RECTLY FROM PUTATI VE PAYEES
SUCH DATA AS | T SHALL DEEM APPROPRI ATE.

(E) 1 NFORVATI ON PROVI DED TO OR PREPARED BY THE DEPARTMENT PURSUANT TO
TH' 'S SECTI ON SHALL NOT BE USED FOR ANY PURPOSE OTHER THAN ADM NI STRATI ON
OF THE CO STAR PROGRAM AND SUCH | NFORVATI ON SHALL NOT BE REDI SCLOSED
OTHER THAN FOR THE PURPOSE OF ADM NI STERI NG SUCH PROGRAM NOR SHALL THE
PROVI SIONS OF ARTICLE SI X OF THE PUBLI C OFFI CERS LAW APPLY TO ANY SUCH
| NFORVATI ON.

4. CONSTRUCTI ON OR | NTERPRETATI ON OF CERTAI N PROVI SI ONS OR TERMS. VWHEN
THE PROPER PAYMENT OF A TAX REBATE UNDER TH'S SECTION DEPENDS UPON
CONSTRUCTION  OF THE MEANI NG OF THE PROVI SI ONS OF SECTI ON FOUR HUNDRED
TWENTY- FI VE- B OR FOUR HUNDRED TVEENTY- FI VE- C OF THE REAL PROPERTY TAX LAW
(AND ANY RELATED PROVI SI ONS OF SUCH LAW OR | NTERPRETATI ON OF THE TERMS
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CONTAINED THEREIN, |IT SHALL BE THE RESPONSI Bl LI TY OF THE STATE BOARD OF
REAL PROPERTY SERVI CES TO PROVI DE TO THE DEPARTMENT THE CONSTRUCTI ON OR
| NTERPRETATI ON OF ANY SUCH PROVI SI ONS OR TERMES.

5. LIMTATIONS. PAYMENT OF A REBATE UPON THE | NFORVATI ON PROVI DED TO
I T, OR DENI AL OF OR FAI LURE TO PAY A REBATE BASED ON SUCH | NFORMATI ON,
SHALL RELI EVE THE COW SSI ONER AND THE DEPARTMENT FROM ALL LI ABILITY TO
ANY OMNER OF THE PROPERTY, OR THE ESTATE, TRUST, ASSIGNS, SUCCESSORS,
HEI RS OR REPRESENTATIVES OF ANY SUCH OMNER, OR ANY OTHER PERSON, W TH
RESPECT TO SUCH PAYMENT, AND SUCH PERSONS SHALL HAVE NO RIGHT TO
COMVENCE A COURT ACTION OR PROCEEDI NG OR TO ANY OTHER LEGAL RECOURSE
AGAI NST THE STATE, THE COWM SSI ONER, THE DEPARTMENT, OR ANY OFFICER OR
EMPLOYEE OF STATE OR LOCAL GOVERNMENT | NVOLVED IN THE ADM NI STRATI ON OF
TH S PROGRAM TO RECOVER SUCH PAYMENT.

6. FAILURE TO PAY COUNTY TAXES. (A) AFTER THE CONCLUSI ON OF EACH COUN-
TY FI SCAL YEAR, THE COUNTY TREASURER OF EACH COUNTY SHALL SUBM T TO THE
COMM SSIONER A LI'ST | DENTI FYI NG ALL PARCELS W TH RESPECT TO WHI CH THE
COUNTY TAXES FOR THAT FI SCAL YEAR RENMAI NED UNPAI D AS OF THE END OF THAT
FI SCAL YEAR. I N THE CASE OF A COUNTY LOCATED VWHOLLY WTHIN A CQTY WTH A
POPULATION OF ONE MLLION OR MORE | NHABI TANTS, SUCH LI ST SHALL BE
SUBM TTED BY THE COW SSI ONER OF FI NANCE OF SUCH CI TY AND SHALL | DENTI FY
ALL PARCELS W TH RESPECT TO WHICH THE CI TY TAXES FOR THAT FI SCAL YEAR
REMAINED UNPAID AS OF THE END OF THAT FI SCAL YEAR. SUCH LI ST SHALL BE
SUBM TTED TO THE COW SSI ONER WHEN SUBM TTI NG THE REPORT DESCRIBED | N
PARAGRAPH (C) OF SUBDI VI SION THREE OF THI S SECTI ON.

(B) UPON RECEIVING SUCH A LIST, THE COW SSI ONER SHALL W THHOLD ANY
FUTURE CO- STAR REBATE PAYMENTS TO THE OMNER- APPLI CANTS I N RELATION TO
ANY PARCELS ON THE LI ST UNTI L RECElI VI NG CONFI RVATI ON THAT ALL OUTSTAND-
I NG COUNTY TAXES ON THE PARCEL I N QUESTI ON HAVE BEEN PAID IN FULL. IT
SHALL BE THE RESPONSIBILITY OF THE OMER-APPLI CANT TO OBTAI N SUCH
CONFI RVATI ON I N WRI TI NG FROM THE COUNTY TREASURER, AND TO PROVIDE THE
SAME TO THE DEPARTMENT | N SUCH MANNER AS THE COWM SSI ONER MAY PRESCRI BE.
AFTER RECEIVING SUCH CONFI RVATI ON, ANY W THHELD REBATES FOR WHI CH THE
OMNER- APPLI CANT IS ELI G BLE AND HAS Tl MELY APPLI ED SHALL BE RELEASED AND
FUTURE REBATE PAYMENTS MAY BE MADE, SUBJECT TO CONTI NUED ELI G BI LI TY AND
CONTI NUOUS PAYMENT OF FUTURE COUNTY TAXES. NO I NTEREST SHALL BE PAID OR
PAYABLE ON ANY W THHELD REBATES THAT ARE SO RELEASED. THE COWM SSI ONER
MAY SCHEDULE THE PROCESSING OF REQUESTS FOR THE RELEASE OF W THHELD
REBATES SO AS TO ALLOW PAYMENTS TO BE COLLECTI VELY AUTHORI ZED FOR THI' S
PURPOSE NO MOCRE FREQUENTLY THAN TW CE PER CALENDAR YEAR.

(© |IF SUCH CONFIRVATION I'S NOT RECEIVED WTHI N A TI ME PERI CD TO BE
DETERM NED BY THE COW SSI ONER, THE COW SSI ONER MAY REVOKE THE CO- STAR
REBATE FOR THE COUNTY FI SCAL YEAR | DENTI FI ED I N PARAGRAPH (A) OF THI S
SUBDI VI SI ON AND RECAPTURE THE APPLI CABLE AMOUNT | N THE MANNER PRESCRI BED
BY SUBDI VI SI ON SEVEN OF THI S SECTI ON.

7. ERRONEQUS REBATES; REPLACEMENT CHECKS. THE COWM SSI ONER MAY, IN HI' S
OR HER DI SCRETI ON, SEEK TO RECOVER ANY ERRONEOUS REBATE BY NOTI FYI NG THE
PAYEE OF THE AMOUNT THERECF. | F SUCH ERRONEQUS REBATE |S NOI' RETURNED
WTH N TH RTY DAYS, THE COW SSI ONER | S AUTHORI ZED TO TREAT THE ERRONE-
OUS REBATE AS AN ERRONEQUS REFUND OF |INCOMVE TAX PURSUANT TO THE
PROVI SIONS OF PARAGRAPH FIVE OF SUBSECTION (C) OF SECTION SI X HUNDRED
El GHTY- THREE OF THI S CHAPTER AND SUCH AMOUNTS, WHEN COLLECTED, SHALL BE
DEPCSI TED AS PROVIDED I'N SUBDI VI SI ON ONE OF SECTI ON ONE HUNDRED SEVEN-
TY-ONE-A OF TH S ARTI CLE, AS | F SUCH AMOUNTS WERE TAXES COLLECTED UNDER
AN ARTICLE OF TH S CHAPTER REFERRED TO I N SUCH SUBDI VI SI ON. WHERE THE
COW SSI ONER FI NDS THAT AN ORI G NAL REBATE CHECK HAS BEEN M SDI RECTED



Co~NOoOUIT~hWNE

A. 2039 8

FOR REASONS BEYOND THE CONTROL OF THE AUTHORI ZED PAYEE, HE OR SHE MAY
| SSUE A NEW REBATE CHECK TO THE AUTHORI ZED PAYEE

8. REGULATIONS. THE COWM SSI ONER SHALL BE AUTHORI ZED TO MAKE SUCH
RULES AND REGULATI ONS AS MAY BE DEEMED NECESSARY FOR THE PERFORMANCE OF
H S OR HER DUTI ES UNDER THI S SECTI ON, | NCLUDI NG BUT NOT LI M TED TO RULES
AND REGULATI ONS RELATI NG TO STANDARDS AND PROCEDURES FOR FURNI SHI NG DATA
TO THE DEPARTMENT.

S 3. Processing of Co-STAR assessnents for senior citizens on the
assessnent roll. (a) Notw thstandi ng the provisions of section 425-b of
the real property tax |l aw, as added by section one of this act, parcels
which are eligible for Co- STAR assessments pursuant to such section
shall not be designhated as such on the 2010 assessnent roll. In lieu
t hereof , upon recei pt of the 2010 assessnent roll data file submtted to
it pursuant to section 1590 of the real property tax law, the state
board of real property services shall identify the parcels thereon which
are receiving the enhanced STAR exenption pursuant to section 425 of the
real property tax Ilaw, shall ascertain the taxable assessed val ue for
county purposes of each such parcel, and shall forward such information
to the departnent of taxation and finance, together with the nmaxi num
al | owabl e Co- STAR assessnents for each assessing unit.

(b) Notwi t hstandi ng the provisions of section 177-a of the tax |law, as
added by section two of this act, for purposes of issuing rebates of
county taxes for the county fiscal year beginning in 2011, the depart-
ment of taxation and finance nmay presune that the qualified owner-appli-
cant or owner-applicants were the property owner or owners as of the
applicable taxable status date, as shown on the assessnent roll data
file filed with the state board of real property services pursuant to
article 15-C of the real property tax law, and may further presune that
the appropriate mailing addresses are the owners' addresses shown there-
on.

(c) Wien property which is eligible for a Co-STAR assessnent pursuant
to this section constitutes a cooperative apartment unit or a nobile
honme which is subject to the provisions of paragraph (a) of subdivision
6 of section 425-b of the real property tax |aw, as added by section one
of this act, the assessor shall not be required to file the list or data
file required by such paragraph wuntil the one hundred twentieth day
after the effective date of this act, notwi thstanding any provision in
such subdivision to the contrary.

S 3-a. Processing of Co-STAR assessnents for farners assessnent roll
(a) Application period for 2011. Notw thstanding any provision of |aw
to the contrary, eligible farmers may submt applications for Co-STAR
assessments pursuant to section 425-c of the real property tax law, as
added by section one of this act, on the 2011 assessnent roll until the
ninetieth day after the effective date of this act. Each assessor is
hereby authorized and directed to review and grant such applications as
appropriate no later than the one hundred twentieth day after the effec-
tive date of this act. Provided, however, that in |lieu of making entries
directly on the 2011 assessnent roll, the assessor shall prepare a sepa-
rate list or data file identifying the eligible parcels in such form and
manner as may be prescribed by the state board of real property services
in consultation with the departnent of taxation and finance. No |later
than the one hundred twentieth day after the effective date of this act,
the assessor shall forward such list or data file to the state board,
whi ch shall forward the sane to the departnment of taxation and finance,
together wth the nmaxi mum al | owabl e Co- STAR assessnent for each assess-
ing unit.



Co~NOoOUIT~hWNE

A. 2039 9

(b) Notice and review of denial for 2011. If an assessor should
deternmine that a Co-STAR application submtted pursuant to this section
shoul d be denied, he or she shall so notify the applicant by certified
mail, return receipt requested, no later than the one hundred twentieth
day after the effective date of this act. No later than 10 days after
the mailing of such notice, the applicant may file a witten conplaint
with the assessor. The provisions of section 553 of the real property
tax |l aw shall apply to the extent practicable to the review of such a
conpl ai nt .

(c) For 2012 notw thstanding the provisions of section 177-a of the
tax | aw, as added by section two of this act, for purposes of issuing
rebates of county taxes for the county fiscal year beginning in 2012,
t he departnent of taxation and finance nay presune that the qualified
owner - appl i cant or owner-applicants were the property owner or owners as
of the applicable taxable status date, as shown on the assessnment rol
data file filed with the state board of real property services pursuant
to article 15-C of +the real property tax law, or on the list or data
file forwarded to the state board pursuant to subdivision (a) of this
section, and may further presume that the appropriate mailing addresses
are the owners' addresses shown thereon.

(d) When property which is eligible for a Co-STAR assessnent pursuant
to this section constitutes a cooperative apartment unit or a nobile
honme which is subject to the provisions of paragraph (a) of subdivision
9 of section 425-c of the real property tax | aw, as added by section one
of this act, the assessor shall not be required to file the |list or data
file required by such paragraph wuntil the one hundred twentieth day
after the effective date of this act, notwi thstanding any provision in
such subdivision to the contrary.

S 4. Subsection (e) of section 1310 of the tax |aw, as added by chap-
ter 481 of the laws of 1997, is relettered subsection (g) and a new
subsection (h) is added to read as foll ows:

CITY CO STAR CREDIT. (1) FOR TAXABLE YEARS BEG NNI NG AFTER TWD
THOUSAND ELEVEN, A CITY CO STAR CREDIT SHALL BE ALLOWED FOR TAXPAYERS
VHO HAVE ATTAINED THE AGE OF SI XTY-FI VE ON OR BEFORE THE CLOSE OF THE
TAXABLE YEAR. THE CREDI T SHALL BE ALLOWED AGAI NST THE TAXES AUTHORI ZED
BY THI S ARTI CLE REDUCED BY THE CREDI TS PERM TTED BY THI S ARTICLE. | F THE
CREDI T EXCEEDS THE TAX AS SO REDUCED, THE TAXPAYER MAY RECEI VE, AND THE
COWTROLLER, SUBJECT TO A CERTI FI CATE OF THE COW SSI ONER, SHALL PAY AS
AN OVERPAYMENT, W THOUT | NTEREST, THE AMOUNT OF SUCH EXCESS. FOR
PURPCSES OF THI' S SUBSECTI ON, NO CREDI T SHALL BE GRANTED TO AN | NDI VI DUAL
W TH RESPECT TO WHOM A DEDUCTI ON UNDER SUBSECTION (C) OF SECTION ONE
HUNDRED FI FTY-ONE OF THE | NTERNAL REVENUE CODE | S ALLOMBLE TO ANOTHER
TAXPAYER FOR THE TAXABLE YEAR

(2) THE CREDI T SHALL BE DETERM NED UNDER THI S PARAGRAPH

(A) MARRI ED | NDI VI DUALS FI LI NG JO NT RETURNS AND SURVI VI NG SPOUSES. | N
THE CASE OF A HUSBAND AND W FE WHO MAKE A SI NGLE RETURN JO NTLY AND OF A
SURVI VI NG SPOUSE

FOR TAXABLE YEARS TWO THOUSAND ELEVEN AND AFTER THE CREDIT SHALL BE
ONE HUNDRED TWENTY DOLLARS

(B) ALL OTHERS. |IN THE CASE OF AN UNMARRI ED | NDI VI DUAL, A HEAD OF A
HOUSEHOLD OR A MARRI ED | NDI VI DUAL FI LI NG A SEPARATE RETURN

FOR TAXABLE YEARS TWO THOUSAND ELEVEN AND AFTER THE CREDIT SHALL BE
SI XTY DOLLARS

S 5. Subdivision (c) of section 11-1706 of the adm nistrative code of
the city of New York, as added by chapter 481 of the laws of 1997, is
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relettered subdivision (f) and a new subdivision (g) is added to read as
fol | ows:

(G CdTY COSTAR CREDIT. (1) FOR TAXABLE YEARS BEGQ NNI NG AFTER TWO
THOUSAND ELEVEN, A CITY CO STAR CREDIT SHALL BE ALLOWED FOR TAXPAYERS
VHO HAVE ATTAINED THE AGE OF SI XTY-FI VE ON OR BEFORE THE CLOSE OF THE
TAXABLE YEAR. THE CREDI T SHALL BE ALLOWED AGAI NST THE TAXES | MPOSED BY
TH'S CHAPTER REDUCED BY THE CREDI TS PERM TTED BY THI S CHAPTER | F THE
CREDI T EXCEEDS THE TAX AS SO REDUCED, THE TAXPAYER MAY RECElI VE, AND THE
STATE COWPTROLLER, SUBJECT TO A CERTI FI CATE OF THE STATE COW SSI ONER OF
TAXATI ON AND FI NANCE, SHALL PAY AS AN OVERPAYMENT, W THOUT | NTEREST, THE
AMOUNT OF SUCH EXCESS. FOR PURPOSES OF THI' S SUBDI VI SI ON, NO CREDI T SHALL
BE GRANTED TO AN |IND VIDUAL WTH RESPECT TO WHOM A DEDUCTI ON UNDER
SUBSECTI ON (C) OF SECTI ON ONE HUNDRED FI FTY- ONE OF THE | NTERNAL REVENUE
CODE | S ALLOMBLE TO ANOTHER TAXPAYER FOR THE TAXABLE YEAR

(2) THE CREDI T SHALL BE DETERM NED UNDER THI S PARAGRAPH.

(A) MARRI ED | NDI VI DUALS FI LI NG JO NT RETURNS AND SURVI VI NG SPOUSES. | N
THE CASE OF A HUSBAND AND W FE WHO MAKE A SI NGLE RETURN JO NTLY AND OF A
SURVI VI NG SPOUSE:

FOR TAXABLE YEARS TWO THOUSAND ELEVEN AND AFTER THE CREDI T SHALL BE
ONE HUNDRED TWENTY DOLLARS

(B) ALL OTHERS. IN THE CASE OF AN UNMARRI ED | NDI VIDUAL, A HEAD OF A
HOUSEHOLD OR A MARRI ED | NDI VI DUAL FI LI NG A SEPARATE RETURN:

FOR TAXABLE YEARS TWO THOUSAND ELEVEN AND AFTER THE CREDI T SHALL BE
SI XTY DOLLARS

S 6. The state finance |aw is anmended by addi ng a new section 97-kkkk
to read as foll ows:

S 97-KKKK. CO STAR FUND. 1. THERE IS HEREBY ESTABLI SHED IN THE SOLE
CUSTODY OF THE COWM SSI ONER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO BE
KNOM AS THE CO STAR FUND.

2. SUCH FUND SHALL CONSI ST OF ALL MONI ES CREDI TED OR TRANSFERRED THER-
ETO FROM THE GENERAL FUND OR FROM ANY OTHER FUND OR SOURCES PURSUANT TO
LAW

3. THE MONIES OF THE FUND SHALL BE AVAI LABLE FOR PAYMENT OF CO STAR
REBATES AUTHORI ZED BY SECTI ON ONE HUNDRED SEVENTY- SEVEN-A OF THE TAX
LAW AND NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW SHALL BE PAI D OUT
ON CHECKS | SSUED AND SI GNED SOLELY BY THE COWM SSI ONER OF TAXATI ON  AND
FI NANCE.

S 7. This act shall take effect imediately, provided, however:

(a) Section one of this act shall apply to assessnent rolls filed in
2012 and thereafter; and

(b) Section two of this act shall apply to county fiscal years begin-
ning in 2013 and thereafter.



