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Introduced by M of A DINONTZ COLTON, V. LOPEZ, KAVANAGH -- Milti -
Sponsored by -- M of A BRENNAN, CLARK -- read once and referred to
the Conmittee on Housi ng

AN ACT to amend the general business law, in relation to the managi ng
agent of a cooperative apartnment buil ding or condom niumunits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (iv) and (v) of subdivision 1 of section 352-ee
of the general business |aw, as added by chapter 509 of the Ilaws of
1978, are anended and a new paragraph (vi) is added to read as foll ows:

(iv) a statenment, satisfactory to the attorney general, that it is the
obligation of the sponsor to conplete all alterations and i nprovenents
to individual spaces or dwelling units in conpliance with such approved
plans wthin the tine specified in the plan or, if the sponsor does not
undertake such obligation, that it is the obligation of the individua
owners of shares in the cooperative corporation or of condom niumunits,
under the supervision of the cooperative corporation or, in the case of
a condom nium under the supervision of the board of managers, to
conpl ete such alterations and inprovenents within the time specified in
the plan; [and]

(v) a statenent that a permanent certificate of occupancy is required
for permanent residential use of the prem ses, that a tenporary certif-
i cate of occupancy may only be renewed for a total period of two vyears
from the date of its original issuance and that, if the tenporary
certificate of occupancy shall have expired prior to obtaining a pernm-
nent certificate of occupancy, residential occupancy of the prem ses
will be in violation of the nultiple dwelling | aw, subjecting the occu-
pants and the cooperative corporation and its board of directors or, in
the case of a condom nium the unit owners and board of nanagers, to
penal ties under the nultiple dwelling | aw including eviction of residen-
tial occupants[.]; AND

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(M) A STATEMENT THAT THE SPONSOR SHALL NOT ACT AS THE MANAG NG AGENT
OF SUCH COOPERATI VE APARTMENT BUI LDI NG OR CONDOM NI UM UNI TS EXCEPT UPON
A VOTE OF TWO THI RDS OF THE TOTAL MEMBERSHI P OF THE STOCKHOLDERS.

S 2. Subdivision 2 of section 352-eee of the general business lawis
anmended by addi ng a new paragraph (g) to read as foll ows:

(G THE PLAN PROVI DES THAT THE SPONSOR SHALL NOT ACT AS THE MANAGQ NG
AGENT OF SUCH COOPERATI VE APARTMENT BUI LDI NG OR CONDOM NI UM UNI TS EXCEPT
UPON A VOTE OF TWD THI RDS OF THE TOTAL MEMBERSHI P OF THE STOCKHOLDERS.

S 3. Subdivision 2 of section 352-eeee of the general business lawis
anmended by addi ng a new paragraph (g) to read as foll ows:

(G THE PLAN PROVI DES THAT THE SPONSOR SHALL NOT ACT AS THE MANAGQ NG
AGENT OF SUCH COOPERATI VE APARTMENT BUI LDI NG OR CONDOM NI UM UNI TS EXCEPT
UPON A VOTE OF TWD THI RDS OF THE TOTAL MEMBERSHI P OF THE STOCKHOLDERS.

S 4. This act shall take effect imedi ately, provided, however, that
t he amendnments to sections 352-eee and 352-eeee of the general business
law made by sections two and three of this act shall not affect the
expi ration of such sections and shall be deened to expire therewth.



