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I ntroduced by M of A DESTITO ENGLEBRIGHT -- read once and referred to
the Conmittee on Real Property Taxation

AN ACT to amend the real property tax law, in relation to authorizing
localities to use the federal definition of incone

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 467 of the real property tax |aw
i s amended by addi ng a new paragraph (a-1) to read as foll ows:

(A-1) A MUNI Cl PAL CORPORATI ON MAY, UPON ENACTMENT BY THE GOVERNI NG
BODY OF SUCH MUNI Cl PAL CORPORATI ON OF A LOCAL LAW ORDI NANCE OR RESOL-
UTI ON, ELECT TO MODI FY THE DEFI NI TION OF I NCOVE AS DESCRIBED |IN PARA-
GRAPH (A) OF THIS SUBDI VISION FOR DETERM NING ELIGBILITY FOR AN
EXEMPTI ON PURSUANT TO THI' S SECTI ON, AS STATED | N PARAGRAPH (A) OF THI'S
SUBDI VISION, TO MEAN "FEDERAL ADJUSTED GROSS | NCOVE" ALLOWED TO BE
SUBM TTED BY THE APPLI CANT TO SECURE THE EXEMPTION AVAILABLE UNDER
SECTI ON FOUR HUNDRED TWENTY-FIVE OF THIS TI TLE. SUCH A LOCAL LAW ORDI -
NANCE OR RESOLUTI ON MAY ALSO | NCLUDE ANY LOCAL OPTI ON EXCLUSI ONS FROM
| NCOVE CONTAI NED | N PARAGRAPH (A) OF THI'S SUBDI VI SI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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