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STATE OF NEW YORK

10602
I N ASSEMBLY
June 7, 2012

Introduced by COW TTEE ON RULES -- (at request of M of A Benedetto)
-- read once and referred to the Cormittee on Housing

AN ACT to anend the private housing finance law, in relation to exenpt-
ing limted-profit housing conpanies frombeing required to test for
friabl e asbestos under certain circunstances

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |aw is anmended by addi ng a new
section 32-c to read as foll ows:

S 32-C. TESTING FOR FRI ABLE ASBESTOS. 1. NOTW THSTANDI NG ANY OTHER
PROVI SIONS OF LAW RULE, REGULATI ON OR CODE TO THE CONTRARY, A COVPANY
| NCORPORATED UNDER THI' S ARTI CLE THAT UNDERTAKES TO RENOVATE OR REPLACE
THE FLOORING WTHI N | TS REAL PROPERTY, (A) WH CH REAL PROPERTY WAS BUI LT
BETWEEN THE YEARS OF NI NETEEN HUNDRED FI FTY- FI VE AND NI NETEEN HUNDRED
SEVENTY- FOUR W TH TAX, MORTGAGE OR OTHER ASSI STANCE FROM THE STATE OR
MUNI Cl PAL  GOVERNVENT AND CONTAI NS MORE THAN FI FTEEN THOUSAND UNI TS OF
HOUSI NG AND (B) WH CH COVPANY HAS PERFORMED AT LEAST TVENTY- FI VE THOU
SAND TESTS RELATI NG TO THE FLOORI NG RENOVATI ON OR REPLACEMENT ACTI VI TI ES
FOR THE PRESENCE OF FRI ABLE ASBESTOS FROM SUCH ACTI VI TI ES, AND WHI CH
TESTS HAVE, |IN THE SOLE JUDGVENT OF SUCH COVPANY, DEMONSTRATED CONCLU-
SI VELY THAT NO FRI ABLE ASBESTOS HAS BEEN OR | S EXPECTED TO BE RELEASED
| NTO THE ENVI RONMENT AS A RESULT OF SUCH ACTIMITIES, SHALL BE EXEMPT
FROM FURTHER TESTI NG FOR FRI ABLE ASBESTOS OR FI LI NG OF PLANS OR REPORTS
TO STATE OR LOCAL REGULATORY AGENCI ES RELATI NG TO THE TESTI NG FOR FRI A-
BLE ASBESTOS W TH RESPECT TO SUCH RENOVATI ON OR REPLACEMENT WORK AND MAY
CONDUCT OR UNDERTAKE SUCH WORK AS THE COVPANY DEEMS APPROPRI ATE OR
REQUI RED.

2. NOTHING IN THI S SECTI ON SHALL BE DEEMED TO RELI EVE A COMPANY OR ANY
OTHER ENTI TY OR PERSON OF RESPONSI BILITY I N TORT LAW FOR THE PRESENCE OF
ANY FRI ABLE ASBESTOS OR OF THE CONSEQUENCES THEREOF.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD16095- 02- 2



