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STATE OF NEW YORK

10470
I N ASSEMBLY
May 29, 2012

Introduced by M of A GOODELL -- read once and referred to the Commit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to incentivising charitable
contributions through tax returns filed in New York state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 630-c to
read as foll ows:

S 630-C. G FTS FOR CHARI TABLE ORGANI ZATI ONS. AN | NDI VI DUAL TAXPAYER
MAY ELECT TO CONTRI BUTE ON THE TAXPAYER S PERSONAL | NCOVE TAX RETURN TO
TAX EXEMPT CHARI TABLE ORGANI ZATI ONS, UNDER 501C3 OF THE | NTERNAL REVENUE
CODE, AND REG STERED WTH THE SECRETARY OF STATE UNDER SECTI ON ONE
HUNDRED SEVENTY- TWO OF THE EXECUTI VE LAW TO BE ELIGBLE FOR CONTRI B-
UTI ONS UNDER THI S SECTI ON THE CHARI TABLE | NSTI TUTI ON MUST BE | N COWPLI -
ANCE W TH ALL LAWS GOVERNI NG CHARI TABLE ORGANI ZATI ONS | N NEW YORK STATE.
THE CONTRI BUTI ON MUST BE IN A WHOLE DOLLAR AMOUNT. THE CONTRI BUTI ON
SHALL NOT REDUCE THE AMOUNT OF STATE TAX OAED BY SUCH | NDI VI DUAL ON SUCH
TAX RETURN, BUT CAN BE CLAIMED AS A TAX DEDUCTI ON ON THE NEXT ANNUAL
RETURN FI LED BY SUCH TAXPAYER AS AN | TEM ZED DEDUCTI ON. THE COWM SSI O\
ER SHALL | NCLUDE SPACE ON THE PERSONAL | NCOVE TAX RETURN TO ENABLE THE
TAXPAYER TO MAKE SUCH CONTRI BUTI ONS. ALL REVENUES COLLECTED PURSUANT TO
THI'S SECTI ON ON OR BEFORE JULY FI RST OF EACH YEAR SHALL BE DI SBURSED BY
THE COW SSIONER TO THE SPECI FI CALLY- NAMED CHARI TABLE ORGANI ZATI ON,
W THOUT | NTEREST, ON OR BEFORE DECEMBER THI RTY- FI RST OF SUCH YEAR, AND
ALL REVENUES COLLECTED PURSUANT TO THI' S SECTI ON AFTER JULY FI RST OF EACH
YEAR SHALL BE DI SBURSED BY THE COWM SSI ONER TO THE SPECI FI CALLY- NAMED
CHARI TABLE ORGANI ZATI ON, W THOUT | NTEREST, ON OR BEFORE JULY FIRST OF
THE SUBSEQUENT YEAR

S 2. The conm ssioner of taxation and finance shall have the authority
to pronul gate any rul es necessary for the inplenentation of this act and
may coordinate with the attorney general's office to organize, inplenent
and regul ate such program

S 3. This act shall take effect on the three hundred sixty-fifth day
after it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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