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AN ACT to anmend the public authorities law, in relation to the transfer
of noney fromthe nortgage insurance fund to the state treasury

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2429-b of the public authorities |law is anended by
addi ng a new subdivision 7 to read as fol |l ows:

7. I'N ANY FI SCAL YEAR BEGQ NNI NG ON OR AFTER APRI L FI RST, TWO THOUSAND
THI RTEEN, SHOULD THE BOARD OF DI RECTORS OF THE STATE OF NEW YORK MORT-
GAGE AGENCY AUTHORI ZE THE TRANSFER OF ANY MONI ES OF THE MORTGAGE | NSUR-
ANCE FUND TO THE STATE TREASURY FOR DEPCSI T | N THE GENERAL FUND, NO LESS
THAN FI FTY PER CENTUM OF SUCH MONI ES SHALL BE ALLOCATED TO AFFORDABLE
HOUSI NG PROGRANES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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