Co~NOoOUI~,WNE

STATE OF NEW YORK

77
2011- 2012 Regul ar Sessi ons
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January 5, 2011

I ntroduced by Sens. PERALTA, MONTGOVERY -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Banks

AN ACT to amend the banking law, in relation to the negotiation of
soci al security checks

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 6-n to
read as foll ows:

S 6-N. NEGOTI ATI NG SOCI AL SECURI TY CHECKS. EVERY BANKI NG ORGANI ZATI ON
OR FORElI GN BANKI NG CORPORATI ON TRANSACTI NG BUSI NESS IN THI S STATE SHALL
CASH PROPERLY ENDORSED SOCI AL SECURI TY CHECKS PRESENTED BY THE PAYEE
UPON SUFFI ClI ENT | DENTI FI CATI ON, NOTW THSTANDI NG THE FACT THAT SUCH PAYEE
DOES NOT MAI NTAI N AN ACCOUNT W TH SUCH ORGANI ZATI ON OR CORPORATI ON, UPON
PROOF THAT SUCH PAYEE | S SI XTY- TWD YEARS OF AGE OR OLDER. FOR PURPGCSES
OF THI'S SECTI ON, "SUFFI CI ENT | DENTI FI CATI ON' SHALL MEAN A PI CTURE | DEN-
TIFI CATION CARD |SSUED TO SUCH PAYEE BY THE DEPARTMENT OF MOTOR VEHI -
CLES, A SHERI FF'S DEPARTMENT OR A BANKI NG ORGANI ZATI ON WHERE SUCH CHECK
| S PRESENTED FOR PAYNMENT.

S 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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