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STATE OF NEW YORK

7164
| N SENATE
May 1, 2012

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Education

AN ACT to anend the education law, in relation to actual valuation for
state education aid purposes and the gap elimnation adjustnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph c of subdivision 1 of section 3602 of the educa-
tion law, as amended by section 11 of part B of chapter 57 of the | aws
of 2007, is anended to read as foll ows:

c. "Actual valuation" shall mean the valuation of taxable real proper-
ty in a school district obtained by taking the assessed valuation of
taxable real property wthin such district as it appears upon the
assessment roll of the town, city, village, or ~county in which such
property is located, for the calendar year [two years prior to the
cal endar year] in which the base year comenced, after revision as
provided by law, and dividing it by the state equalization rate as
deternmined by the state board of equalization and assessnent, for the
assessment roll of such town, city, village, or county conpleted during
such precedi ng cal endar year. The actual valuation of a central high
school district shall be the sumof such valuations of its conponent
di stricts. Such actual valuation shall include any actual valuation
equi valent of paynents in lieu of taxes deterni ned pursuant to section
four hundred eighty-five of the real property tax law. "Sel ected actua
val uation" shall mnmean the | esser of actual valuation calculated for aid
payable in the current year or the two-year average of the actual valu-
ation calculated for aid payable in the current year and the actua
val uation cal cul ated for aid payable in the base year.

S 2. Subitens (b), (c), (d) and (e) of item 1 of clause (G of subpar-
agraph (viii) of paragraph b of subdivision 17 of section 3602 of the
education law, as added by section 37 of part A of chapter 58 of the
| aws of 2011, are amended to read as foll ows:

(b) in the case of a city school district in a city with a popul ation
of nmore than two hundred fifty thousand inhabitants and | ess than one
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mllion inhabitants according to the two thousand TEN federal census,
four and one-tenth percent (0.041),

(c) in the case of a city school district in a city with a popul ation
of nore than two hundred ten thousand inhabitants and less than two
hundred fifty thousand inhabitants according to the two thousand TEN
federal census, four and thirteen hundredths percent (0.0413),

(d) in the case of a city school district in a city with a popul ation
of nore than one hundred seventy thousand inhabitants and | ess than two
hundred ten thousand i nhabitants according to the tw thousand TEN
federal census, five and ninety-seven hundredths percent (0.0597),

(e) in the case of a city school district in a city with a popul ation
of nore than one hundred thousand inhabitants and | ess than one hundred
seventy thousand inhabitants according to the two thousand TEN federa
census, five and fifty-three hundredths percent (0.0553),

S 3. This act shall take effect July 1, 2012.



