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STATE OF NEW YORK

7093
I N SENATE
April 27, 2012

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on H gher Educati on

AN ACT to anend the education law, in relation to the innovation and
commerci alization functions of the state university

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is anmended by adding a new section 355-d
to read as foll ows:

S 355-D. THE POAER AND DUTI ES OF TRUSTEES - | NNOVATI ON AND COMVERCI AL-
| ZATION FUNCTIONS. 1. THE TRUSTEES ARE AUTHORI ZED TO ESTABLI SH AND
SUPPORT THE NECESSARY PROGRAMS FOR THE RESEARCH, DEVELOPMENT AND COMVER-
Cl ALl ZATI ON OF NEW TECHNOLOG ES W THI N THE STATE UNI VERSITY TO BENEFIT
THE PECPLE OF THE STATE OF NEW YORK. SUCH PROGRAMS SHALL | NCLUDE OPPOR-
TUNI TI ES FOR COLLABORATI ON AND COOPERATI ON W TH OTHER ACADEM C RESEARCH
| NSTI TUTI ONS WHENEVER PRACTI CABLE.

2. STATE UN VERSI TY TECHNOLOGY ACCELERATOR FUND. (A) THE STATE UN VER-
SI TY TECHNOLOGY ACCELERATOR FUND | S HEREBY CREATED TO SUPPORT EFFORTS BY
| NDI VI DUAL RESEARCHERS ON STATE UNI VERSITY CAMPUSES TO TRANSFORM
RESEARCH DI SCOVERI ES | NTO MARKETABLE TECHNOLOJ ES, PRODUCTS OR PROCESSES
TO BE COMMERCI ALI ZED OR MANUFACTURED | N NEW YORK STATE.

(B) THE TRUSTEES SHALL ESTABLI SH A PEER- REVI EW PROCESS FOR THE PURPGCSE
OF REVI EW NG APPLI CATI ONS FOR AWARDS. AWARDS MAY BE USED TO BU LD AND
TEST PROTOTYPES AND FOR OTHER COSTS AS DETERM NED BY THE STATE UNI VERSI -
TY ASSOCI ATED W TH EARLY STAGES OF COWMERCI ALI ZATI ON.

(© ANY STATE FUNDS MADE AVAI LABLE FOR TH S PROGRAM SHALL BE MATCHED
ON A ONE TO ONE (1:1) BASIS WTH NON- STATE FUNDS.

(D) GRANTS SHALL NOT EXCEED ONE HUNDRED THOUSAND DOLLARS FOR ANY | NDI -
VI DUAL AWARD, AND SHALL BE AWARDED ON AN ANNUAL BASI S.

3. THE STATE UNI VERSI TY OF NEW YORK ENTREPRENEUR- | N- RESI DENCE PROGRAM
(A) THE STATE UNI VERSI TY OF NEW YORK ENTREPRENEUR- | N- RESI DENCE PROGRAM
| S HEREBY CREATED W THI N THE STATE UNI VERSI TY.

(B) THE TRUSTEES MAY DESI GNATE ENTREPRENEURS- | N- RESI DENCE AT UNI VERSI -
TY AND COLLEGE CAMPUSES, HEREAFTER REFERRED TO AS THE "EIR " UPON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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CONSULTATI ON W TH THE TECHNOLOGY TRANSFER STAFF AT THE CAMPUSES, FOR THE
PURPOSES OF | DENTI FYI NG AND EXTRACTI NG PROM SI NG TECHNOLOQ ES.

(© QUALI FI CATIONS FOR THE POSI TI ON OF EI R SHALL BE DETERM NED BY THE
STATE UNI VERSI TY UPON RECOMVENDATI ON BY EACH | NSTITUTION AND SHALL
| NCLUDE SI GNI FI CANT, SUCCESSFUL PRI VATE SECTOR EXPERI ENCE W TH BUSI NESS
START- UPS.

(D) PCSI TIONS SHALL BE HELD FOR THREE- YEAR PERI ODS AND MAY BE RENEWED.

(E) THE EIR SHALL ASSI ST THE | NSTI TUTIONS PERFORM NG THE FOLLOW NG
COWMMVERCI ALI ZATI ON- RELATED TASKS:

(1) 1 DENTI FYI NG | NDUSTRY- SPECI FI C MARKET/ START- UP OPPORTUNI TI ES BASED
ON UNI VERSI TY TECHNOLOG ES;

(11 ) DEVELOPI NG OPPORTUNI TY ASSESSMENTS;

(1'11) ORGAN ZI NG PRE- SEED WORKSHOPS;

(1'V) CREATI NG BUSI NESS PLANS;

(V) DEVELOPI NG BUSI NESS STRUCTURE PROPCSALS FOR START- UP ENTERPRI SES;

(VI) NEGOTI ATI NG THE UNI VERSI TY LI CENSE.

(F) EIRS SHALL SELECT PRQIECTS THAT HAVE THE MOST PROM SE FOR FUNDI NG
BASED ON COMMVERCI AL FEASI BI LI TY AND SHALL PROVI DE ASSI STANCE FOR FACULTY
AND STAFF WTH BUSINESS PLANS AND MANAGEMENT STRATEG ES OF SELECTED
PRQJIECTS AS WELL AS DEVELOP A PROOF- OF- CONCEPT PRQIECT PLAN AND PREPARE
A PROPCSAL FOR FUNDI NG

(G EIRS SHALL PROVI DE ASSI STANCE TO ALL CAMPUSES THROUGHOUT THE STATE
AS DI RECTED UNDER THE PROGRAM

ANY FUNDS MADE AVAI LABLE FOR THI S PROGRAM SHALL BE MATCHED ON A
ONE TO ONE (1:1) BASIS WTH CASH OR | N KI ND RESOURCES FROM EACH CAMPUS
VWHERE THE EIR | S LOCATED OR BY THE STATE UNI VERSI TY.

4. THE TRUSTEES SHALL PROMULGATE ANY RULES AND REGULATI ONS NECESSARY
TO CARRY OQUT THI'S SECTI ON AND ON AN ANNUAL BASIS SHALL EVALUATE AND
REPORT ON THE | MPACT OF TH S PROGRAM ON COMMERCI ALI ZATI ON ACTI VI TY AND
OUTCOMES | N NEW YORK STATE.

S 2. This act shall take effect imediately.



