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STATE OF NEW YORK

7091--A
I N SENATE
April 27, 2012

Introduced by Sens. GOLDEN, ADAMS, AVELLA, DUANE, G ANARIS, HUNTLEY,
KRUEGER, LANZA, MONTGOMVERY, PERALTA, SAVINO, STAVISKY -- read twice
and ordered printed, and when printed to be commtted to the Commttee
on Local Government -- commttee discharged, bill amended, ordered
reprinted as anended and reconmtted to said comrttee

AN ACT to anend the real property tax law, in relation to partial abate-
ment of real property taxes; and to amend the real property tax |aw,
inrelation to exenption fromtaxation of alterations and I nprovenents
to multiple dwellings

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (xvi) of paragraph (c) of subdivision 2 of
section 467-a of the real property tax |aw, as added by chapter 109 of
the | aws of 2008, is anended and three new subparagraphs (xvii), (xviii)
and (xix) are added to read as foll ows:

(xvi) twenty-five percent in the fiscal year commencing in calendar
year two thousand el even[.];

(XVI1) TWENTY-FIVE PERCENT IN THE FI SCAL YEAR COMMVENCI NG | N CALENDAR
YEAR TWO THOUSAND TWELVE;

(XVI'11) TWENTY-FI VE PERCENT I N THE FI SCAL YEAR COMMVENCI NG I N CALENDAR
YEAR TWO THOUSAND THI RTEEN

(XIX) TWENTY-FIVE PERCENT |IN THE FI SCAL YEAR COVVENCI NG | N CALENDAR
YEAR TWO THOUSAND FOURTEEN

S 2. Subparagraph (xvi) of paragraph (d) of subdivision 2 of section
467-a of the real property tax |aw, as added by chapter 109 of the |aws
of 2008, is amended and three new subparagraphs (xvii), (xviii) and
(xi x) are added to read as foll ows:

(xvi) seventeen and one-half percent in the fiscal year commencing in
cal endar year two thousand el even[.];

(XVI'1) SEVENTEEN AND ONE- HALF PERCENT I N THE FI SCAL YEAR COVIENCI NG | N
CALENDAR YEAR TWD THOUSAND TWELVE;

(XVI'11) SEVENTEEN AND ONE- HALF PERCENT I N THE FI SCAL YEAR COWVENCI NG
| N CALENDAR YEAR TWO THOUSAND THI RTEEN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(XI'X) SEVENTEEN AND ONE- HALF PERCENT I N THE FI SCAL YEAR COWENCI NG | N
CALENDAR YEAR TWD THOUSAND FOURTEEN

S 3. Paragraphs (a) and (c) of subdivision 3 of section 467-a of the
real property tax |law, as anended by chapter 109 of the laws of 2008,
are amended to read as foll ows:

(a) An application for an abatenent pursuant to this section for the
fiscal year commencing in calendar year nineteen hundred ninety-six
shall be made no later than the fifteenth day of Septenber, nineteen
hundred ni nety-six. An application for an abatenment pursuant to this
section for the fiscal year comrencing in cal endar year nineteen hundred
ni nety-seven shall be nmade no later than the first day of April, nine-
teen hundred ni nety-seven. An application for an abatenment pursuant to
this section for the fiscal year commencing in cal endar year nineteen
hundred ni nety-ei ght shall be made no later than the first day of April
ni net een hundred ni nety-eight. An application for an abatenent pursuant
to this section for the fiscal year commencing in cal endar year nineteen
hundred ninety-nine shall be made in accordance with this subdivision
and subdivision three-a of this section. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand shall be made no later than the fifteenth day of February,
two thousand. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand one shal
be made in accordance with this subdivision and subdivision three-b of
this section. An application for an abatenent pursuant to this section
for the fiscal year comencing in cal endar year two thousand two shall
be made no later than the fifteenth day of February, two thousand two.
An application for an abatenent pursuant to this section for the fisca
year comencing in cal endar year two thousand three shall be nmde no
later than the fifteenth day of February, two thousand three. An appli-
cation for an abatenent pursuant to this section for the fiscal year
commencing in calendar year two thousand four shall be nmade in accord-
ance with this subdivision and subdivision three-c of this section. An
application for an abatenent pursuant to this section for the fisca
year comencing in cal endar year two thousand five shall be nmde no
|ater than the fifteenth day of February, two thousand five. An applica-
tion for an abatenment pursuant to this section for the fiscal year
commenci ng i n cal endar year two thousand six shall be nade no later than
the fifteenth day of February, two thousand six. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand seven shall be nade no later than the
fifteenth day of February, two thousand seven. An application for abate-
ment pursuant to this section for the fiscal year commencing i n cal endar
year two thousand eight shall be nade in accordance with this subdivi-
sion and subdivision three-d of this section. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand nine shall be nade no later than the
fifteenth day of February, two thousand nine. An application for an
abat enent pursuant to this section for the fiscal year conmencing in
cal endar year two thousand ten shall be nade no later than the fifteenth
day of February, two thousand ten. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand el even shall be made no later than the fifteenth day of
February, two thousand el even. AN APPLI CATI ON FOR ABATEMENT PURSUANT TO
THIS SECTION FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWO THOU-
SAND TWELVE SHALL BE MADE | N ACCORDANCE W TH THI S SUBDI VI SI ON AND SUBDI -
VI SI ON THREE-E OF THI' S SECTI ON. AN APPLI CATI ON FOR AN ABATEMENT PURSUANT



Co~NOoOUIT~hWNE

S. 7091--A 3

TO THI' S SECTI ON FOR THE FI SCAL YEAR COWVENCI NG | N CALENDAR YEAR TWO
THOUSAND THI RTEEN SHALL BE MADE NO LATER THAN THE FI FTEENTH DAY OF
FEBRUARY, TWO THOUSAND THI RTEEN. AN APPLI CATI ON FOR AN ABATEMENT PURSU
ANT TO THI S SECTI ON FOR THE FI SCAL YEAR COWMMENCI NG | N CALENDAR YEAR TWD
THOUSAND FOURTEEN SHALL BE MADE NO LATER THEN THE FIFTEENTH DAY OF
FEBRUARY, TWO THOUSAND FOURTEEN

(c) No abatenent pursuant to this section shall be granted unless the
applicant files an application for an abatenent within the time periods
prescribed in paragraph (a) of this subdivision or subdivision three-a,
three-b, three-c [or], three-d OR THREE-E of this section, provided,
however, that the comm ssioner of finance nay, for good cause shown,
extend the time for filing an application.

S 4. Paragraph (h) of subdivision 3 of section 467-a of the real prop-
erty tax law, as anended by chapter 109 of the |aws of 2008, is anended
to read as foll ows:

(h) Notwi t hstandi ng any other provision of law to the contrary, appli-
cation by the board of directors of a cooperative apartnent corporation
for an abatenment pursuant to this section for either the fiscal vyear
commencing in calendar year two thousand five or the fiscal year
commencing in the cal endar year two thousand six or the fiscal year
commencing in the calendar year two thousand seven or the fiscal year
commencing in the cal endar year two thousand eight or the fiscal vyear
commencing in the calendar year two thousand nine or the fiscal year
conmencing in the cal endar year two thousand ten or the fiscal vyear
commencing in the cal endar year two thousand el even OR THE FI SCAL YEAR
COMMENCI NG | N THE CALENDAR YEAR TWD THOUSAND TWELVE OR THE FI SCAL YEAR
COMMENCI NG | N THE CALENDAR YEAR TWD THOUSAND THI RTEEN OR THE FI SCAL YEAR
COMWWENCI NG |IN THE CALENDAR YEAR TWO THOUSAND FOURTEEN shal | be made by
the filing of an information return pursuant to subdivision (g) of
section 11-2105 of the administrative code of the city of New York, as
added by local |aw nunber fifty-eight of the city of New York for the
year nineteen hundred eighty-nine, including an election by such board
of directors that such information return be deemed an application for
an abatenment pursuant to this section for such fiscal year, provided,
however, that where the board of directors files an application on
behalf of a cooperative apartnent corporation that is not receiving an
abat enent pursuant to this section for the fiscal year immediately
preceding the fiscal year for which the application is filed, then the
board of directors shall be required to file, in addition to the infor-
mation return pursuant to subdivision (g) of section 11-2105 of the
adm nistrative code of the city of New York, as added by Ilocal |aw
nunber fifty-eight of the city of New York for the year nineteen hundred
eighty-nine, any information return covering a reporting period begin-
ning on or after January first, nineteen hundred ninety-six, that has
not been filed previously. Information returns that are deenmed to be
applications for an abatenment pursuant to this paragraph shall be
subject to the provisions of this section relating to such applications
including, but not limted to, the provisions of this subdivision and
subdi vi sion four of this section.

S 5. Section 467-a of the real property tax law is anmended by adding a
new subdi vision 3-e to read as foll ows:

3-E.  (A) AN APPLICANT WHOSE PROPERTY DI D NOT RECEI VE AN ABATEMENT
PURSUANT TO THI' S SECTI ON FOR THE FI SCAL YEAR COWENCI NG | N CALENDAR YEAR
TWO THOUSAND ELEVEN SHALL SUBM T AN APPLI CATI ON FOR AN ABATEMENT PURSU-
ANT TO TH S SECTI ON FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWD



Co~NOoOUIT~hWNE

S. 7091--A 4

THOUSAND TWELVE NO LATER THAN SI XTY DAYS FOLLOW NG THE EFFECTI VE DATE OF
THI' S SUBDI VI SI ON.

(B) THE ABATEMENT FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWO
THOUSAND TWELVE OF A COOPERATI VE APARTMENT CORPORATI ON THAT RECEI VED AN
ABATEMENT PURSUANT TO THI'S SECTION FOR THE FI SCAL YEAR COMMENCI NG | N
CALENDAR YEAR TWD THOUSAND ELEVEN AND THAT SUBM TTED AN | NFORMATI ON
RETURN ON OR BEFORE FEBRUARY FIFTEENTH, TWO THOUSAND TWELVE, THAT
| NCLUDED AN ELECTION BY THE BOARD OF DIRECTORS OF SUCH COOPERATI VE
APARTMVENT CORPORATI ON THAT SUCH | NFORMATI ON RETURN BE DEEMED AN APPLI CA-
TION FOR AN ABATEMENT PURSUANT TO THI S SECTI ON FOR SUCH FI SCAL YEAR,
SHALL BE BASED ON THE | NFORMATI ON CONTAI NED I N SUCH | NFORMATI ON RETURN.

(© THE ABATEMENT FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWO
THOUSAND TWELVE OF A COOPERATI VE APARTMENT CORPORATI ON THAT RECEI VED AN
ABATEMENT PURSUANT TO THI S SECTI ON FOR THE FI SCAL YEAR COWENCI NG IN
CALENDAR YEAR TWDO THOUSAND ELEVEN AND THAT SUBM TTED AN | NFORMATI ON
RETURN ON OR BEFORE FEBRUARY FI FTEENTH, TWO THOUSAND TWELVE, THAT DI D
NOT | NCLUDE AN ELECTION BY THE BOARD OF DI RECTORS OF SUCH COOPERATI VE
APARTMENT CORPORATI ON THAT SUCH | NFORMATI ON RETURN BE DEEMED AN APPLI CA-
TI ON FOR AN ABATEMENT PURSUANT TO THI'S SECTION FOR SUCH FISCAL YEAR,
SHALL BE BASED ON THE | NFORMATI ON CONTAI NED I N THE APPLI CATI ON SUBM TTED
IN TWO THOUSAND ELEVEN OR ON THE | NFORMATI ON CONTAI NED | N SUCH | NFORVA-
TION RETURN, OR BOTH, PROVIDED THAT NOTHING IN TH'S PARAGRAPH SHALL
AUTHORI ZE OR REQUI RE THE COW SSI ONER OF FI NANCE TO GRANT AN ABATEMENT
W TH RESPECT TO A PROPERTY OR A DWELLING UNIT THAT IS NOT ELI A BLE AS OF
THE APPLI CABLE TAXABLE STATUS DATE FOR THE FISCAL YEAR COMMENCI NG I N
CALENDAR YEAR TWD THOUSAND TWELVE.

(D) THE BOARD OF MANAGERS OF A CONDOM NI UM THAT RECEI VED AN ABATEMENT
PURSUANT TO THI' S SECTI ON FOR THE FI SCAL YEAR COWWENCI NG | N CALENDAR YEAR
TWO THOUSAND ELEVEN SHALL SUBM T AN APPLI CATI ON FOR AN ABATEMENT PURSU-
ANT TO THI S SECTI ON FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWD
THOUSAND TWELVE NO LATER THAN SI XTY DAYS FOLLOW NG THE EFFECTI VE DATE OF
THI'S SUBDI VI SI ON. | F SUCH BOARD OF MANAGERS DCOES NOT SUBM T SUCH APPLI -
CATION WTH N SIXTY DAYS FOLLOW NG THE EFFECTI VE DATE OF TH S SUBDI VI -
SI ON, THEN THE ABATEMENT FOR THE FI SCAL YEAR COWMMENCI NG | N CALENDAR YEAR
TWO THOUSAND TWELVE FOR SUCH CONDOM NI UM SHALL BE BASED ON THE | NFORMA-
TION CONTAINED IN THE APPLICATION SUBM TTED IN TWD THOUSAND ELEVEN,
PROVI DED THAT NOTHI NG I N THI S PARAGRAPH SHALL AUTHORI ZE OR REQUIRE THE
COW SSI ONER OF FI NANCE TO GRANT AN ABATEMENT W TH RESPECT TO A PROPERTY
OR A DVWELLING UNIT THAT IS NOT ELI G BLE AS OF THE APPLI CABLE TAXABLE
STATUS DATE FOR THE FI SCAL YEAR COWMENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE.

S 6. The openi ng paragraph of paragraph (a) of subdivision 1 of
section 489 of the real property tax |aw, as anended by chapter 244 of
the laws of 2006, is anended to read as foll ows:

Any city to which the nultiple dwelling law is applicable, acting
through its local |egislative body or other governing agency, is hereby
aut hori zed and enpowered, to and including June [first] FIFTEENTH, two
thousand [eleven] FIFTEEN, to adopt and anend | ocal |aws or ordinances
provi ding that any increase in assessed val uation of real property shall
be exenpt fromtaxation for |ocal purposes, as provided herein, to the
extent such increase results from

S 7. The closing paragraph of subparagraph 6 of paragraph (a) of
subdi vision 1 of section 489 of the real property tax |aw, as anended by
chapter 244 of the laws of 2006, is amended to read as foll ows:

Such conversion, alterations or inprovenents shall be conpleted within
thirty-six nonths after the date on which sane shall be started except
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that such thirty-six nonth [imtation shall not apply to conversions of
residential units which are registered with the | oft board in accordance
with article seven-C of the nultiple dwelling | aw pursuant to subpara-
graph one of this paragraph. Notw thstanding the foregoing, a sixty
nonth period for conpletion shall be available for alterations or
i nprovenents undertaken by a housi ng devel opment fund conpany organi zed
pursuant to article eleven of the private housing finance |aw, which are
carried out with the substantial assistance of grants, | oans or subsi-
dies fromany federal, state or |ocal governnental agency or instrunen-
tality or which are carried out in a property transferred fromsuch city
if alterations and i nprovenents are conpleted within seven years after
the date of transfer. In addition, the |ocal housing agency is hereby
enpowered to grant an extension of the period of conpletion for any
project <carried out with the substantial assistance of grants, |oans or
subsidies fromany federal, state or |ocal governnental agency or
instrumentality, if such alterations or inprovenents are conpleted wth-
in sixty nonths fromcomencenent of construction. Provided, further,
that such conversion, alterations or inprovenents shall in any event be
conpl eted prior to Decenber thirty-first, two thousand [el even] FIFTEEN
Exenption for conversions, alterations or inprovenents pursuant to

subpar agr aph one, two, three or four of this paragraph shall continue
for a period not to exceed fourteen years and begin no sooner than the
first quarterly tax bill immediately following the conpletion of such

conversion, alterations or inprovenents. Exenption for alterations or
i mprovenents pursuant to this subparagraph or subparagraph five of this
paragraph shall continue for a period not to exceed thirty-four years
and shall begin no sooner than the first quarterly tax bill immediately
following the conpletion of such alterations or inprovenents. Such
exenption shall be equal to the increase in the valuation which is
subject to exenption in full or proportionally under this subdivision
for ten or thirty years, whichever is applicable. After such period of
time, the anount of such exenpted assessed val uati on of such inprove-
ments shall be reduced by twenty percent in each succeeding year until
the assessed value of the inprovenents are fully taxable. Provided,
however, exenption for any conversion, alterations or inprovenents which
are aided by a loan or grant wunder article eight, eight-A eleven,
twelve, fifteen or twenty-two of the private housing finance |aw,
section six hundred ninety-six-a or section ninety-nine-h of the genera
muni ci pal law, or section three hundred twelve of the housing act of
ni neteen hundred sixty-four (42 U S.C. A 1452b), or the Cranston-Gonza-
| ez national affordable housing act (42 U S.C A 12701 et. seq.), or
started after July first, nineteen hundred eighty-three by a housing
devel opnent fund conpany organi zed pursuant to article eleven of the
private housing finance |Iaw which are carried out with the substantia
assi stance of grants, |oans or subsidies from any federal, state or
| ocal governnmental agency or instrunentality or which are carried out in
a property transferred fromany city and where alterations and i nprove-
nments are conpleted within seven years after the date of transfer my
commence at the beginning of any tax quarter subsequent to the start of
such conversion, alterations or inprovenents and prior to the conpletion
of such conversion, alterations or inprovenents.

S 8. The city of New York shall present a plan to the legislature, no
|ater than February 1, 2016, containing recommendati ons to address the
di sparity in real property taxation between residential real property in
cl ass one and residential real property in class two held in the cooper-
ative or condom nium form of ownership.
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1 S 9. This act shall take effect imediately; provided, however that
2 sections six and seven of this act shall be deened to have been in full
3 force and effect on and after June 1, 2011.



