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STATE OF NEW YORK

6690
I N SENATE
March 9, 2012

Introduced by Sen. RANZENHOFER -- (at request of the Thruway Authority)
-- read twice and ordered printed, and when printed to be conmtted to
the Conmittee on Corporations, Authorities and Comm ssions

AN ACT to anend the public authorities law, in relation to the disposal
of real property to cure encroachments

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 2897 of the public authorities |aw
i s anmended by addi ng a new paragraph e to read as foll ows:

E. DI SPOSALS AND CONTRACTS FOR DI SPOSAL OF REAL PROPERTY BY THE CANAL
CORPORATI ON  MAY BE MADE BY NEGOTI ATED SALE RATHER THAN PUBLI C AUCTI ON
PROVI DED THAT ALL OF THE FOLLOW NG CONDI TI ONS HAVE BEEN SATI SFI ED:

(1) THE CANAL CORPCORATI ON HAS DETERM NED THAT: SUCH REAL PROPERTY IS
NO LONGER NECESSARY OR USEFUL TO THE PURPOSES OF THE CANAL CORPORATI ON;
DI SPOSAL OF SUCH REAL PROPERTY COWPLIES WTH ALL APPLI CABLE PROVI SI ONS
O THE CANAL LAW AND DI SPOCSAL OF SUCH REAL PROPERTY IS I N THE BEST
| NTEREST OF THE CANAL CORPORATI ON;

(I'l) THE FAIR MARKET VALUE OF SUCH REAL PROPERTY |S GREATER THAN
FI FTEEN THOUSAND DOLLARS BUT NOT GREATER THAN SEVENTY- FI VE THOUSAND
DOLLARS;

(I'l'l) SUCH REAL PROPERTY WAS | MPROVED PRIOR TO APRIL FIRST, N NETEEN
HUNDRED NI NETY-TWO, | N GOOD FAI TH, OR UNDER A PERM T | SSUED PURSUANT TO
SECTI ON ONE HUNDRED OF THE CANAL LAW THEREBY CREATI NG AN ENCROACHVENT
ON CANAL CORPORATI ON REAL PROPERTY;

(1V) THE PURCHASER OF SUCH REAL PROPERTY IS, OR WLL BE, THE OMER OF
THE | MPROVEMENT THAT El THER FULLY OR PARTIALLY ENCROACHES ON CANAL
CORPORATI ON REAL PROPERTY; AND

THE CONSI DERATION PAID FOR SUCH REAL PROPERTY W LL BE NOT LESS
THAN THE FAI R MARKET VALUE OF THE REAL PROPERTY EXCLUSI VE OF THE VALUE,
FAI R MARKET OR OTHERW SE, OF THE ENCROACHI NG | MPROVEMENTS.
S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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