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STATE OF NEW YORK

I ntroduced by
troller) --
conmitted to

AN ACT to a
troller canmp

6512
I N SENATE
February 17, 2012

COMWM TTEE ON RULES -- (at request of the State Conp-
read twice and ordered printed, and when printed to be
the Committee on Rul es

mend the election law, in relation to enacting the conp-
aign finance reformact to provide for public financing

for canpaigns for the office of state conptroller; to anmend the gener-

al busi ness
tional surc

law, in relation to authorizing the inposition of an addi -
harge on recoveries for fraudulent practices relating to

st ocks, bonds and other securities; to anend the state finance law, in

relation to
to anend the
canmpai gn fin

THE PEOPLE

establishing the New York state canpaign finance fund; and
tax law, in relation to providing for a New York state
ance fund check- of f

OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM

BLY, DO ENACT AS FOLLOWE:

Section 1. The article heading of article 14 of the election law is

anended to rea

S 2. Sectio
are desi gnat ed
fol | ows:

S 3. Article
to read as fol

SECTI ON 14- 200.
14-201.
14-202.
14- 203.
14-204.
14- 205.
14- 206.

EXPLANATI ON- -

d as foll ows:

CAMPAI GN [ RECEI PTS AND EXPENDI TURES] FI NANCE

ns 14-100 through 14-130 of article 14 of the election | aw
title 1 and a newtitle heading is added to read as

CAMPAI GN RECEI PTS AND EXPENDI TURES
14 of the election law is anended by adding a newtitle 2
| ows:

TITLE 11

COVWPTROLLER CAMPAI GN FI NANCE REFORM ACT
SHORT TI TLE.
DECLARATI ON OF LEG SLATI VE FI NDI NGS AND | NTENT
APPLI CABI LI TY AND DEFI NI Tl ONS.
REPORTI NG REQUI REMENTS.
CONTRI BUTI ON AND RECEI PT LI M TATI ONS.
PROOF OF COWPLI ANCE.
ELI G BILITY.

Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD11990- 05- 2
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14-207. VOLUNTARY EXPENDI TURE LIMTS FOR PARTI Cl PATI NG CANDI -
DATES.

14-208. PAYMENT OF PUBLI C MATCHI NG FUNDS.

14-209. USE OF PUBLI C MATCH NG FUNDS; QUALI FI ED CAMPAI GN EXPEND-
| TURES.

14-210. CAMPAI GN FI NANCE BOARD; GENERAL PONERS AND DUTI ES.

14-211. AUDI TS AND REPAYMENTS.

14-212. CIVIL ENFORCEMENT.

14-213. CRI M NAL PENALTI ES.

14-214. REPORTS.

14-215. DEBATES.

14-216. DI STRI BUTI ONS FROM CAMPAI GN FI NANCE FUND.

S 14-200. SHORT TITLE. TH S TI TLE SHALL BE KNOWN AND MAY BE Cl TED AS
THE " COMPTROLLER CAMPAI GN FI NANCE REFORM ACT".

S 14-201. DECLARATI ON OF LEGQ SLATI VE FI NDI NGS AND | NTENT. THE LEGQ S
LATURE 1S COW TTED TO REFORM NG NEW YORK' S CAMPAI GN FI NANCE SYSTEM FOR
THE OFFI CE OF THE STATE COWTROLLER. AS SOLE TRUSTEE OF THE NEW YORK
STATE AND LOCAL RETIREMENT SYSTEM AND AS CHI EF FI SCAL OFFI CER FOR THE
STATE OF NEW YORK, THE COVPTROLLER HAS A FI DUCI ARY DUTY TO THE MEMBERS,
RETI REES AND BENEFI Cl ARI ES OF THE RETI REMENT SYSTEM AND TO THE PEOPLE OF
NEW YORK STATE.

IN RECOGNITION OF THESE |SSUES, TH S ACT PROVI DES FOR THE PUBLI C
FI NANCI NG OF THE CAMPAI GN FOR THE OFFI CE OF THE STATE COVWPTROLLER. THE
I NCLUSI ON  OF VOLUNTARY EXPENDI TURE CAPS COMBINED WTH A M NIl MUM THRESH-
OLD FOR PARTI CI PATI ON | N THE CAMPAI GN FI NANCE PROGRAM AND CONTRI BUTI ON
LIMTS AS PROVIDED FOR IN TH' S TI TLE FURTHERS THE STATE' S | NTEREST I N
ENCOURAG NG QUALI FI ED CANDI DATES TO RUN FOR THE OFFI CE OF STATE COWP-
TROLLER REGARDLESS OF THEIR ACCESS TO WEALTH, THUS | NCREASI NG PUBLI C
DEBATE AND PARTI Cl PATI ON | N THE DEMOCRATI C PROCESS.

FI NALLY, THE LEGQ SLATURE FI NDS THAT AN | NDEPENDENT ENTITY WTH N THE
STATE BOARD OF ELECTI ONS TO OVERSEE THI S PROGRAM | S NECESSARY TO CARRY
QUT TH'S ACT' S MANDATES. THI S ACT CREATES A CAMPAI GN FI NANCE BOARD W TH-
IN THE STATE BOARD OF ELECTI ONS TO MONI TOR AND ENFORCE THE PROGRAM AND
ITS PROVISIONS TO ENSURE THAT THE I NTENT OF THIS ACT IS FULLY | MPLE-
VENTED.

S 14-202. APPLICABILITY AND DEFINITIONS. TH S TI TLE SHALL APPLY EXCLU-
SI'VELY TO CAMPAI GN  FI NANCI NG OF CANDI DATES FOR THE NOM NATION FOR
ELECTION, AND FOR ELECTION TO  THE OFFI CE OF STATE COMPTROLLER. FOR
PURPOSES OF THIS TI TLE, THE FOLLOWN NG TERMS SHALL HAVE THE FOLLOW NG
VEANI NGS:

1. "AUTHORI ZED COW TTEE" MEANS A POLI TI CAL COW TTEE DESI GNATED BY A
CANDI DATE PURSUANT TO SECTI ON 14-203 OF THI S TITLE TO RECEIVE CONTRI B-
UTI ONS AND MAKE EXPENDI TURES | N SUPPORT OF SUCH CANDI DATE' S CAMPAI GN. NO
MORE THAN ONE AUTHORI ZED COW TTEE MAY BE DESI GNATED BY A CANDI DATE I N
ANY ELECTI ON CYCLE.

2. "BOARD' OR "CAMPAI GN FI NANCE BOARD' MEANS THE BOARD CREATED BY
SECTI ON 14-210 OF THIS TI TLE TO ADM NI STER THE CAMPAI GN FI NANCE FUND.

3. "CANDI DATE" MEANS ANY CANDI DATE FOR NOM NATI ON FOR ELECTI ON, OR FOR
ELECTION TO, THE OFFI CE OF STATE COVPTROLLER WHETHER SUCH CANDI DATE IS A
"PARTI Cl PATI NG CANDI DATE" OR " NONPARTI CI PATI NG CANDI DATE" AS DEFI NED | N
TH S SECTI ON.

4. " CONTRI BUTI ON' MEANS:

(A) ANY G FT, SUBSCRI PTI ON, OUTSTANDI NG LOAN (TO THE EXTENT PROVI DED
FOR | N SECTION 14-114 OF TH S ARTI CLE), ADVANCE, OR DEPCSIT OF MONEY OR
ANYTHI NG OF VALUE, MADE | N CONNECTI ON W TH THE NOM NATI ON FOR ELECTI ON,
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OR ELECTION, OF ANY CANDI DATE, OR MADE TO PROMOTE THE SUCCESS OR DEFEAT
OF A PCLI TI CAL PARTY OR PRI NCI PLE, OR OF ANY BALLOT PROPOSAL;

(B) ANY FUNDS RECEI VED BY A POLI TI CAL COW TTEE FROM ANOTHER PCLI TI CAL
COW TTEE TO THE EXTENT SUCH FUNDS DO NOT CONSTI TUTE A TRANSFER, AND

(© ANY PAYMENT, BY ANY PERSON OTHER THAN A CANDI DATE OR AN AUTHORI ZED
COMWM TTEE, MADE IN CONNECTION WTH THE NOM NATION FOR ELECTION OR
ELECTI ON OF ANY CANDI DATE, OR ANY PAYMENT MADE TO PROMOTE THE SUCCESS OR
DEFEAT OF A POLITI CAL PARTY OR PRINCI PLE, OR OF ANY BALLOT PROPOSAL
I NCLUDI NG BUT NOT LIMTED TO COVPENSATI ON FOR THE PERSONAL SERVI CES OF
ANY | NDI VI DUAL WHI CH ARE RENDERED |IN CONNECTION WTH A CANDI DATE S
ELECTION OR NOM NATION W THOUT CHARCE;, PROVI DED HOAEVER, THAT NONE OF
THE FOREGO NG SHALL BE DEEMED A CONTRIBUTION IF I T IS MADE, TAKEN OR
PERFORMED BY A CANDI DATE OR H'S OR HER SPOUSE OR BY A PERSON OR A PQLI -
TI CAL COW TTEE | NDEPENDENT OF THE CANDI DATE OR HHS OR HER AGENTS OR
PCLI TI CAL COW TTEES. FOR PURPOSES OF THI S TI TLE, THE TERM " | NDEPENDENT
OF THE CANDI DATE OR H'S OR HER AGENTS OR POLITICAL COW TTEES" SHALL
MEAN THAT THE CANDI DATE OR H'S OR HER AGENTS OR POLI TI CAL COW TTEE DI D
NOT AUTHORI ZE, REQUEST, SUGCGEST, FOSTER OR COCOPERATE | N ANY SUCH ACTI V-
I TY; AND PROVI DED FURTHER, THAT THE TERM CONTRI BUTI ON SHALL NOT | NCLUDE:

(1) THE VALUE OF SERVI CES PROVI DED W THOUT COWPENSATI ON BY | NDI VI DUALS
WHO VOLUNTEER A PORTI ON OR ALL OF THEIR TI ME ON BEHALF OF A CANDI DATE OR
PCLI TI CAL COW TTEE;

(1'l) THE USE OF REAL OR PERSONAL PROPERTY AND THE COST OF | NVI TATI ONS,
FOOD AND BEVERAGES VOLUNTARI LY PROVI DED BY AN | NDI VI DUAL TO A CANDI DATE
OR PCLI TICAL COW TTEE ON THE | NDI VI DUAL'S RESIDENTI AL PREM SES FOR
CANDI DATE- RELATED ACTIVITIES TO THE EXTENT SUCH SERVI CES DO NOT EXCEED
FI VE HUNDRED DCOLLARS | N VALUE;

(I''l) THE TRAVEL EXPENSES OF ANY I NDI VIDUAL WHO ON H'S OR HER OW
BEHALF VOLUNTEERS H S OR HER PERSONAL SERVI CES TO ANY CANDI DATE OR PQLI -
TICAL COW TTEE TO THE EXTENT SUCH EXPENSES ARE UNREI MBURSED AND DO NOT
EXCEED FI VE HUNDRED DCOLLARS | N VALUE;, AND

(1'V) EXPENDI TURES BY A BONA FI DE MEMBERSHI P ORGANI ZATI ON I N SUPPORT OF
THE FOLLOW NG ACTI VI TI ES BY MEMBERS OF THE ORGANI ZATI ON WHO ARE VOLUN-
TEERING THEIR TIME ON BEHALF OF A CANDI DATE, NOT TO EXCEED TVENTY- FI VE
DOLLARS PER MEMBER WHO VOLUNTEER FOR: (1) TRANSPORTATI ON OF VOLUNTEERS
TO AND FROM CAMPAIGN ACTIVITIES; (2) COST OF FEEDI NG VOLUNTEERS WHI LE
VOLUNTEERI NG FOR THE CAMPAI G\; AND (3) MATERIALS SUCH AS BADGES AND
CLOTHI NG THAT | DENTI FI ES THE NAME OF THE ORGANI ZATI ON OR CANDI DATE.

5. "CONTRI BUTOR' MEANS AN ENTITY, | NCLUDING BUT NOT LIMTED TGO,
NATURAL PERSONS, ASSOCI ATI ONS, BONA FI DE MEMBERSHI P ORGANI ZATI ONS, PART-
NERSHI PS AND CORPORATI ONS, THAT MAKES A CONTRIBUTION, AS DEFINED IN
SUBDI VI SI ON FOUR OF THI S SECTI ON.

6. "COVERED ELECTION' MEANS ANY PRI MARY ELECTI ON FOR NOM NATI ON, OR
GENERAL ELECTI ON FOR ELECTI ON, TO THE OFFI CE OF STATE COVWPTROLLER

7. "ELECTI ON CYCLE" MEANS THE FOUR- YEAR PERI OD STARTI NG AFTER THE DAY
AFTER THE LAST GENERAL ELECTI ON FOR CANDI DATES FOR STATEW DE OFFI CE.

8. "EXPENDI TURE" MEANS ANY G FT, SUBSCRI PTI ON, ADVANCE, PAYMENT, OR
DEPCSI T OF MONEY OR ANYTHI NG OF VALUE, OR A CONTRACT TO MAKE ANY 4 FT,
SUBSCRI PTI ON, PAYMENT, OR DEPOSIT OF MONEY OR ANYTHI NG OF VALUE, MADE | N
CONNECTI ON - W TH THE NOM NATI ON FOR ELECTI QN, OR ELECTI ON, OF ANY CANDI -
DATE. EXPENDI TURES MADE BY CONTRACT ARE DEEMED MADE WHEN SUCH FUNDS ARE
OBLI GATED.

9. "FUND' MEANS THE CAMPAIGN FINANCE FUND CREATED BY SECTION
NI NETY- NI NE- U OF THE STATE FI NANCE LAW

10. "I MVEDI ATE FAM LY" MEANS A SPOUSE, DOMVESTIC PARTNER, CHI LD,
SI BLI NG OR PARENT.
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11. "ITEM WTH SI GNI FI CANT VALUE" MEANS ANY | TEM | NCLUDI NG ANY | TEM
VALUED AT TVENTY- FI VE DOLLARS OR MCRE.

12. "LEG SLATIVE LEADER' MEANS ANY OF THE FOLLOWN NG THE TEMPORARY
PRESI DENT OF THE SENATE;, THE SPEAKER OF THE ASSEMBLY; THE M NORI TY LEAD-
ER OF THE SENATE;, OR THE M NORI TY LEADER OF THE ASSEMBLY.

13. "MATCHABLE CONTRI BUTI ON' MEANS A CONTRI BUTI ON, CONTRI BUTIONS OR
SUCH PORTI ON OF A CONTRI BUTI ON OR CONTRI BUTI ONS MADE BY A NATURAL PERSON
RESI DI NG | N THE STATE OF NEW YORK AT THE TI ME OF SUCH CONTRI BUTI ON, W TH
A VALUE NOT TO EXCEED TWO HUNDRED FI FTY DOLLARS, TO A PARTI Cl PATI NG
CANDI DATE FOR ANY PRI MARY AND A CONTRI BUTION, CONTRI BUTIONS OR SUCH
PORTION OF A CONTRIBUTION OR CONTRI BUTI ONS MADE BY A NATURAL PERSON
RESI DI NG | N THE STATE OF NEW YORK AT THE TI ME OF SUCH CONTRI BUTION W TH
A VALUE NOT TO EXCEED TWO HUNDRED FI FTY DOLLARS TO A PARTI Cl PATI NG
CANDI DATE FOR A GENERAL ELECTION HELD IN THE SAVE ELECTION CYCLE THAT
HAS BEEN REPORTED I N FULL TO THE STATE BOARD OF ELECTI ONS | N ACCORDANCE
W TH SECTI ONS 14-102 AND 14-104 O THY S ARTICLE BY THE CAND DATE S
AUTHORI ZED COW TTEE AND HAS BEEN CONTRI BUTED ON OR BEFORE THE DATE OF
THE APPLI CABLE PRI MARY OR GENERAL ELECTI ON. ANY CONTRI BUTI ON, CONTRI B-
UTI ONS, OR SUCH PORTI ON OF A CONTRI BUTI ON OR CONTRI BUTI ONS DETERM NED TO
BE INVALID FOR PUBLIC NMNMATCH NG FUNDS BY THE BOARD PURSUANT TO THE
PROVI SIONS OF THI'S TI TLE MAY NOT BE TREATED AS A MATCHABLE CONTRI BUTI ON.
I N ADDI TI ON, THE FOLLOW NG CONTRI BUTI ONS ARE NOT MATCHABLE: (A) LOANS;
(B) | N-KIND CONTRI BUTI ONS OF PROPERTY, GOODS, OR SERVICES; (C) CONTRI B-
UTIONS IN THE FORM OF THE PURCHASE PRI CE PAID FOR AN ITEM WTH SIGN F-
| CANT VALUE, (D) ANONYMOUS CONTRI BUTI ONS OR CONTRI BUTI ONS WHOSE SOURCE
IS NOT ITEMZED AS REQU RED BY SECTION 14-203 OF THIS TITLE (E)
CONTRI BUTI ONS GATHERED DURING A PREVI QUS ELECTI ON CYCLE; (F) |LLEGAL
CONTRI BUTI ONS; AND (G CONTRI BUTI ONS FROM | NDI VI DUALS UNDER THE AGE OF
El GHTEEN YEARS.

14. " NONPARTI Cl PATI NG CANDI DATE" SHALL MEAN A CANDI DATE FOR THE OFFI CE
OF STATE COWTROLLER FOR A COVERED ELECTI ON WHO FAILS TO FI LE A WRI TTEN
CERTI FI CATION I N THE FORM OF AN AFFI DAVI T PURSUANT TO SECTI ON 14-206 OF
TH'S TI TLE.

15. " PARTI Cl PATI NG CANDI DATE" SHALL MEAN ANY CANDI DATE FOR NOM NATI ON
FOR ELECTI ON, OR ELECTION, TO THE OFFI CE OF STATE COMPTROLLER WHO FI LES
A WRI TTEN CERTI FI CATION I N THE FORM OF AN AFFI DAVI T PURSUANT TO SECTI ON
14-206 OF TH'S TI TLE.

16. "POLI TI CAL COW TTEE" MEANS A COW TTEE DESI GNATED BY A CANDI DATE
PURSUANT TO SECTI ON 14-100 OF TH S ARTI CLE.

16-A.  "PUBLIC MATCH NG FUNDS' MEANS MONIES PAI D FROM THE CAMPAI GN
FI NANCE FUND TO THE AUTHORI ZED COW TTEE OF PARTI Cl PATI NG CANDI DATES
PURSUANT TO THI' S TI TLE.

17. "QUALI FI ED CAMPAI GN EXPENDI TURE" SHALL MEAN AN EXPENDI TURE FOR
VH CH PUBLI C MATCHI NG FUNDS NMAY BE USED.

18. "THRESHOLD FOR ELI G BI LI TY" SHALL MEAN THE AMOUNT OF MATCHABLE
CONTRI BUTI ONS THAT A CANDI DATE' S AUTHORI ZED COW TTEE MJUST RECEI VE | N
TOTAL I N CRDER FOR SUCH CANDI DATE TO QUALIFY FOR VOLUNTARY PUBLIC
FI NANCI NG UNDER THI' S ARTI CLE.

19. "TRANSFER' SHALL MEAN ANY EXCHANGE OF FUNDS OR ANY THI NG OF VALUE
BETWEEN POLI TI CAL COW TTEES AUTHORI ZED BY THE SAME CANDI DATE TAKI NG
PART SOLELY IN H S OR HER CAMPAI GN, OR ANY EXCHANCGE OF FUNDS BETWEEN A
PARTY OR CONSTI TUTED COMM TTEE AND A CANDI DATE OR H'S OR HER DESI GNATED
AUTHORI ZED POLI TI CAL COMM TTEES.

S 14-203. REPORTING REQUI REMENTS. 1. EVERY PARTI Cl PATI NG CANDI DATE
SHALL NOT DESI GNATE MORE THAN ONE AUTHORI ZED COWM TTEE. BEFORE RECEI VI NG
ANY CONTRI BUTI ON OR MAKI NG ANY EXPENDI TURE FOR A COVERED ELECTI ON, EACH
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PARTI Cl PATI NG CANDI DATE SHALL NOTI FY THE STATE BOARD OF ELECTI ONS AND
THE BOARD AS TO THE EXI STENCE OF HS OR HER AUTHORI ZED COW TTEE THAT
HAS BEEN DESI GNATED AND APPROVED BY SUCH CANDI DATE. EACH SUCH AUTHORI ZED
COMW TTEE SHALL, BEFORE OPENI NG A COW TTEE BANK ACCOUNT, RECEI VI NG ANY
CONTRI BUTI ON OR MAKI NG ANY EXPENDI TURE FOR A COVERED ELECTION. (A
DESI GNATE A TREASURER; AND (B) OBTAI N A TAX | DENTI FI CATI ON NUMBER FROM
THE | NTERNAL REVENUE SERVI CE.

2. DI SCLOSURE. (A) EVERY PARTI CI PATI NG CANDI DATE SHALL SUBM T SUCH
REPORTS TO THE STATE BOARD OF ELECTI ONS AS REQUI RED BY TI TLE ONE OF THI S
ARTI CLE. COPIES OF SUCH REPORTS SHALL ALSO BE SUBM TTED TO THE CAMPAI GN
FI NANCE BOARD CREATED PURSUANT TO THI S ARTICLE AT THE SAME TIME SUCH
REPORTS ARE SUBM TTED TO THE STATE BQOARD OF ELECTI ONS.

(B) THE CAMPAIGN FINANCE BOARD SHALL REVI EW EACH DI SCLOSURE REPORT
FILED WTH THE STATE BOARD OF ELECTI ONS PURSUANT TO TITLE ONE OF TH' S
ARTI CLE AND SHALL | NFORM PARTI Cl PATI NG CANDI DATES AND PCLI TI CAL COW T-
TEES | NCLUDI NG THE AUTHORI ZED COW TTEE, OF RELEVANT QUESTI ONS THE BQOARD
HAS CONCERNI NG (1) COWPLI ANCE W TH REQUI REMENTS OF THFS TITLE AND OF
THE RULES |ISSUED BY THE BOARD; AND (I1) QUALI FI CATI ON FOR RECEI VI NG
PUBLI C MATCHI NG FUNDS PURSUANT TO THHS TITLE. IN THE COURSE OF SUCH
REVI EW THE BOARD SHALL G VE CANDI DATES AND PCLI TI CAL COWMM TTEES | NCLUD-
ING THE AUTHORI ZED COW TTEE, AN OPPORTUNI TY TO RESPOND TO AND CORRECT
POTENTI AL VI CLATI ONS AND G VE CANDI DATES AN OPPORTUNI TY TO ADDRESS QUES-
TI ONS THE BOARD HAS CONCERNI NG THEI R MATCHABLE CONTRI BUTI ON CLAIMS OR
OTHER | SSUES CONCERNI NG ELI G BI LI TY FOR RECEI VI NG PUBLI C MATCH NG FUNDS
PURSUANT TO THIS TI TLE. NOTHING IN TH S PARAGRAPH SHALL PRECLUDE THE
BOARD FROM SUBSEQUENTLY REVI EW NG SUCH A DI SCLOSURE REPORT AND TAKI NG
ANY ACTI ON OTHERW SE AUTHCRI ZED BY THI' S TI TLE.

(© ONLY | TEM ZED CONTRI BUTI ONS CONTAI NED I N REPORTS FILED WTH THE
STATE BOARD OF ELECTI ONS SHALL BE ELI G BLE FOR MATCH NG FUNDS PURSUANT
TO THI S TI TLE.

S 14-204. CONTRI BUTI ON AND RECEI PT LIMTATIONS. 1. A PARTI Cl PATI NG
CANDI DATE AND H' S OR HER AUTHORI ZED COWM TTEE SHALL NOT ACCEPT, ElI THER
DI RECTLY OR | NDI RECTLY:

(A) TOTAL CONTRI BUTI ONS FROM ANY ONE CONTRI BUTOR THAT EXCEED TWO THOU-
SAND DOLLARS | N ANY PRI MARY | N AN ELECTI ON CYCLE FOR THE OFFI CE OF STATE
COVMPTROLLER AND TWO THOUSAND DOLLARS FOR A GENERAL ELECTION IN AN
ELECTI ON CYCLE, OR

(B) ANY CONTRIBUTION FROM A POLITI CAL COW TTEE THAT HAS NOT REG S-
TERED W TH THE STATE BOARD OF ELECTI ONS.

2. (A NOTW THSTANDI NG THE EXPENDI TURE LIM T FOR SUCH OFFI CE AS FI XED
BY TH S TI TLE FOR CANDI DATES WHO HAVE ELECTED TO ACCEPT PUBLI C FUNDS, A
PARTI Cl PATI NG CANDI DATE FOR STATE COVWTROLLER IN A PRI MARY OR GENERAL
ELECTION OR SUCH CANDI DATE'S AUTHORI ZED COW TTEE MAY ACCEPT FROM A
STATE PARTY COW TTEE VH CH HAS NOM NATED SUCH CANDI DATE SERVI CES I N AN
AMOUNT WHICH, |IN THE AGGREGATE, DOES NOT EXCEED ONE M LLI ON DOLLARS;
PROVI DED, HOWNEVER, THAT TWENTY-FIVE PERCENT OF SUCH AMOUNT MAY BE
ACCEPTED IN THE FORM OF A TRANSFER.

(B) FOR PURPOSES OF THI'S SuBDI VI SI ON, THE TERM " STATE PARTY COW TTEE"
I NCLUDES ANY OF | TS SUBCOW TTEES.

3. NOTW THSTANDI NG ANY EXPENDI TURE LIM T SET FORTH IN THI' S TI TLE, EACH
COUNTY COW TTEE OF ANY PARTY WH CH NOM NATES A CANDI DATE FOR STATE
COMPTROLLER, | NCLUDI NG WTHI N THE TERM "COUNTY COW TTEE" ANY OF |ITS
SUBCOW TTEES, NMNMAY EXPEND IN SUPPCORT OF EACH SUCH CANDI DATE OF SUCH
PARTY WHO HAS AGREED TO ACCEPT PUBLI C FI NANCI NG AN AMOUNT WH CH SHALL
NOT EXCEED THE SUM OF TWD CENTS FOR EACH VOTER REQ STERED | N SUCH COUNTY
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AS DETERM NED BY THE RECORD OF THE APPROPRI ATE BOARD OF ELECTI ONS AS OF
THE PRECEDI NG GENERAL ELECTI ON.

4. |IN COWUTING THE AGGREGATE AMOUNT EXPENDED FOR PURPOSES OF THI S
SECTI ON, EXPENDI TURES MADE BY A STATE PARTY COW TTEE OR A COUNTY
COMW TTEE | N SUPPORT OF MORE THAN ONE CANDI DATE SHALL BE ALLOCATED AMONG
SUCH CANDI DATES SUPPORTED BY THE COWM TTEE | N ACCORDANCE W TH FORMULAS
PROMULGATED BY THE STATE BOARD OF ELECTIONS OR, IN THE ABSENCE OF SUCH
OFFI CI AL FORMULAS, | N ACCORDANCE WTH A FORMJLA BASED UPON REASONABLE
STANDARDS. THE STATEMENTS FI LED BY SUCH PARTY COWM TTEE | N ACCORDANCE
WTH TH S CHAPTER SHALL SET FORTH, | N ADDI TI ON TO THE OTHER | NFORVATI ON
REQUI RED, THE TOTAL AMOUNT EXPENDED BY THE PARTY COW TTEE ON BEHALF OF
ALL SUCH CANDI DATES AND THE AMOUNT ALLOCATED TO EACH CANDI DATE BY DOLLAR
AMOUNT AND PERCENTAGE. EXPENDI TURES BY A PARTY FOR ACTI VI TI ES WH CH DO
NOT SUPPORT OR OPPOSE THE ELECTI ON OF ANY CANDI DATE OR CANDI DATES BY
NAVE OR BY CLEAR |NFERENCE SHALL NOT BE REGARDED AS EXPENDI TURES ON
BEHALF OF OR I N OPPCSI TI ON TO A CANDI DATE.

5. NOTW THSTANDI NG ANY OTHER CONTRIBUTION LIMT SPECIFIED IN TH' S
SECTI ON, PARTI Cl PATI NG CANDI DATES MAY G VE, QUT OF THEI R OAN MONEY,
THREE TI MES THE APPLI CABLE CONTRIBUTION LIMT TO THEIR OMNM CAMPAI GNS,
PROVI DED THAT NONE OF THE MONEY SO CONTRI BUTED SHALL QUALI FY FOR MATCH-
I NG FUNDS.

6. ALL MONETARY CONTRI BUTI ONS AND ALL PUBLI C MATCH NG FUNDS ACCEPTED
BY A CANDI DATE' S AUTHORI ZED COWMM TTEE SHALL BE DEPGOSI TED | NTO AN ACCOUNT
WTH A BANK LICENSED BY THE NEW YORK STATE DEPARTMENT OF FI NANCI AL
SERVI CES HELD I N THE NAME OF THE AUTHORI ZED POLI TICAL COMM TTEE W THI N
TEN BUSI NESS DAYS OF RECElI PT. EACH AUTHORI ZED COWMM TTEE SHALL HAVE NO
MORE THAN ONE CHECKI NG ACCOUNT.

7. CONTRI BUTI ONS TO CANDI DATES | N COVERED ELECTIONS SHALL, FOR EACH
ELECTI ON CYCLE, I N ALL OTHER RESPECTS, BE SUBJECT TO THE LI M TATI ONS AND
PROVI SIONS OF TI TLE ONE OF THI S ARTI CLE.

S 14-205. PROCF OF COVPLI ANCE. CANDI DATES AND POLI TI CAL COW TTEES
SHALL MAI NTAI'N SUCH RECORDS OF RECEI PTS AND EXPENDI TURES FOR A COVERED
ELECTION AS MAY BE REQUI RED BY THE CAMPAI GN FI NANCE BQARD. CANDI DATES
AND PCLI TI CAL COMWM TTEES SHALL OBTAIN AND FURNISH TO THE BOARD ANY
I NFORVATION |T MAY REQUEST RELATING TO FINANCI AL TRANSACTIONS OR
CONTRI BUTI ONS AND FURNI SH SUCH DOCUMENTATI ON AND OTHER PROOF OF COWPLI -
ANCE WTH THI'S TITLE AS MAY BE REQUESTED BY THE BOARD. CANDI DATES AND
PCLI TI CAL COMM TTEES SHALL NMAI NTAI'N COPI ES OF SUCH RECORDS FOR A PERI OD
OF FI VE YEARS FOLLOW NG THE GENERAL ELECTI ON.

S 14-206. ELIGBILITY. 1. TO BE ELI G BLE FOR PUBLI C FI NANCI NG PURSUANT
TO THIS TITLE, A CAND DATE MJST: (A) BE A CANDH DATE IN A COVERED
ELECTI ON, (B) SATISFY ALL THE REQUI REMENTS OF LAWTO HAVE H S OR HER
NAME ON THE BALLOT;, (C) IN THE CASE OF A COVERED GENERAL ELECTI ON, BE
OPPOSED BY ANOTHER CANDI DATE ON THE BALLOT WHO IS NOT' A WRI TE-I N CANDI -
DATE; (D) SUBM T A CERTIFICATION IN THE FORM OF AN AFFI DAVI T, I N SUCH
FORM AS MAY BE PRESCRI BED BY THE CAMPAI GN FI NANCE BOARD, THAT SETS FORTH
H S OR HER AGREEMENT TO COWPLY WTH THE TERMS AND CONDI TIONS FOR THE
PROVISION OF SUCH FUNDS | N EACH COVERED ELECTI ON WHI CH SHALL BE FI LED
W TH SUCH BOARD BY JUNE FI RST DI RECTLY BEFORE THE ELECTION, (E) BE
CERTI FI ED AS A PARTI Cl PATI NG CANDI DATE BY SUCH BOARD NOT LATER THAN TWO
VWEEKS AFTER THE FI LI NG OF SUCH AFFIDAVIT;, (F) NOT MAKE, AND NOT HAVE
MADE, EXPENDI TURES FROM OR USE, H S OR HER PERSONAL FUNDS OR PROPERTY
OR PERSONAL FUNDS OR PROPERTY JO NTLY HELD WTH H'S OR HER SPOUSE,
DOVESTI C PARTNER, OR CHI LD I'N CONNECTION WTH H' S OR HER NOM NATI ON FOR
ELECTI ON OR ELECTI ON TO A COVERED OFFI CE EXCEPT AS A CONTRI BUTION TO HI S
OR HER AUTHORI ZED COWM TTEE | N AN AMOUNT THAT EXCEEDS THREE TIMES THE
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APPLI CABLE CONTRIBUTION LIMT FROM AN | NDI VI DUAL CONTRI BUTOR TO CANDI -
DATES FOR THE OFFI CE THAT HE OR SHE IS SEEKING (G MEET THE THRESHOLD
FOR ELIGBILITY SET FORTH I N SUBDI VI SION TWO OF THI S SECTION; (H) ABIDE
BY THE REQUI REMENTS SET FORTH IN TH' S TI TLE AND CHAPTER DURI NG THE
POST- ELECTI ON PERI OD; AND (1) NOT MAKE, AND NOT HAVE MADE, AND H'S OR
HER AUTHORI ZED COWM TTEE MJUST NOT MAKE, AND NOT HAVE MADE EXPENDI TURES
THAT I N THE AGGREGATE EXCEED THE APPL|I CABLE SPENDI NG LIMT AS PROVI DED
IN TH' S TI TLE.

2. (A THE THRESHOLD FOR ELI GBI LI TY FOR PUBLI C FUNDI NG FOR PARTI G
| PATI NG CANDI DATES SHALL BE THE RECEI PT OF CONTRI BUTI ONS TOTALI NG ONE
HUNDRED FIFTY THOUSAND DOLLARS I N MATCHABLE CONTRI BUTI ONS | N SI NGLE
AMOUNTS OF NO LESS THAN TEN DOLLARS AND NO MORE THAN TWO HUNDRED FI FTY
DOLLARS, | NCLUDI NG AT LEAST FI FTY MATCHABLE CONTRI BUTI ONS FROM NATURAL
PERSONS REG STERED TO VOTE | N EACH OF AT LEAST SEVENTY-FI VE PERCENT OF
THE TOTAL NUMBER OF CONGRESSI ONAL DI STRICTS I N THE STATE AT THE TI ME OF
SUCH COVERED ELECTI ON.

(B) ANY PARTI Cl PATI NG CANDI DATE MEETI NG THE THRESHOLD FOR ELI G BILITY
IN A PRIMARY ELECTION SHALL BE DEEMED TO HAVE MET THE THRESHOLD FOR
ELIGBILITY FOR SUCH OFFI CE IN ANY OTHER ELECTION HELD IN THE SAME
ELECTI ON CYCLE.

S 14-207. VOLUNTARY EXPENDI TURE LI M TS FOR PARTI Cl PATI NG CANDI DATES.
1. PARTI CI PATI NG CANDI DATES MAY SPEND NO MORE THAN FI VE M LLION DOLLARS
FOR THE PRI MARY ELECTI ON. EXPENDI TURES MADE BEFORE OR ON THE DATE OF A
PRI MARY ELECTI ON SHALL BE DEEMED TO HAVE BEEN MADE FOR SUCH PRI MARY
ELECTI ON.

2. PARTI Cl PATI NG CANDI DATES MAY SPEND NO MORE THAN SEVEN M LLI ON FI VE
HUNDRED THOUSAND DOLLARS | N A GENERAL ELECTI ON CAMPAI G\.

3. EXPENDI TURES MADE FOR THE PURPOSE OF COVPLYING WTH THIS TITLE OR
CHAPTER, | NCLUDING LEGAL FEES, ACCOUNTING FEES, THE COST OF RECORD
CREATI ON AND RETENTI ON, AND OTHER NECESSARY COWPLI ANCE EXPENDI TURES, AND
EXPENSES TO CHALLENGE OR DEFEND THE VALIDI TY OF PETI TI ONS OF DESI GNATI ON
OR NOM NATI ON OR CERTI FI CATES OF NOM NATI ON, ACCEPTANCE, AUTHORI ZATI ON,
DECLI NATI ON  OR SUBSTI TUTI ON, AND EXPENSES RELATED TO THE CANVASSI NG OF
ELECTI ON RESULTS, SHALL NOT BE LIM TED BY THE SPENDING LIMTS OF TH' S
SECTI ON. THE BURDEN | S ON THE CANDI DATE TO SUBSTANTI ATE EXEMPT EXPENDI -
TURES. THE BOARD SHALL PROMULGATE RULES TO | MPLEMENT THI' S SECTI ON.

S 14-208. PAYMENT OF PUBLIC MATCHING FUNDS. 1. NO PUBLIC MNATCH NG
FUNDS SHALL BE PAID TO AN AUTHORI ZED COMM TTEE UNLESS THE CAMPAI GN
FI NANCE BOARD DETERM NES THAT THE PARTI Cl PATI NG CANDI DATE HAS QUALI FI ED
PURSUANT TO TH'S TITLE. PAYMENT SHALL NOT EXCEED THE AMOUNTS SPECI FI ED
IN TH'S SECTI ON AND MAY BE MADE ONLY TO THE PARTI Cl PATI NG CANDI DATE S
AUTHORI ZED COW TTEE. NO PUBLI C MATCH NG FUNDS SHALL BE USED EXCEPT TO
REI MBURSE OR PAY FOR QUALIFIED CAWVPAI GN EXPENDI TURES ACTUALLY AND
LAWFULLY [INCURRED OR TO REPAY LOANS USED TO PAY QUALI FI ED CAVPAI GN
EXPENDI TURES.

2. IF THE THRESHOLD FOR ELIGBILITY IS MET, THE PARTI Cl PATI NG CANDI -
DATE' S AUTHORI ZED COW TTEE SHALL RECElI VE PAYMENT FOR QUALI FI ED CAVPAI GN
EXPENDI TURES OF SI X DOLLARS OF PUBLI C MATCHI NG FUNDS FOR EACH ONE DOLLAR
OF MATCHABLE CONTRI BUTIONS FOR A PRI MARY ELECTI ON AND SI X DOLLARS OF
PUBLI C MATCHI NG FUNDS FOR EACH ONE DOLLAR OF MATCHABLE CONTRI BUTI ONS FOR
A GENERAL ELECTI ON RECEI VED AND REPORTED TO THE BOARD; PROVI DED, HOWEV-
ER, THAT THE TOTAL AMOUNT OF PUBLI C MATCH NG FUNDS SHALL NOT EXCEED TWO
M LLI ON TWO HUNDRED THOUSAND DOLLARS FOR EACH PARTI Cl PATI NG CANDI DATE
FOR A PRI MARY AND SHALL NOT EXCEED THREE M LLI ON TWO HUNDRED THOUSAND
DOLLARS FOR EACH PARTI Cl PATI NG CANDI DATE FOR A GENERAL ELECTION I N ANY
ELECTI ON CYCLE.
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3. THE COWMM SSI ONER OF TAXATI ON AND FI NANCE SHALL MAKE ALL PAYMENTS OF
PUBLI C MATCHI NG FUNDS TO PARTI Cl PATI NG CANDI DATES AS SOON AS PRACTI CA-
BLE, BUT NO LATER THAN THREE DAYS AFTER SUBM SSI ON BY THE PARTI Cl PATI NG
CANDI DATE OF A CAMPAI GN CONTRI BUTI ON REPORT FI LED W TH THE STATE BQOARD
OF ELECTIONS I N COVPLI ANCE WTH THI S ARTI CLE. THE CAMPAI GN FI NANCE BQOARD
SHALL VERIFY ELIG BILITY FOR AND AMOUNT OF PUBLI C MATCH NG FUNDS W THI N
ONE DAY AFTER RECEI PT OF SUCH CONTRI BUTI ON REPORT. UPON DETERM NATI ON OF
ELIG BILITY OF A PARTI Cl PATI NG CANDI DATE FOR PUBLI C MATCHI NG FUNDS AND
OF AMOUNT OF SUCH MATCH NG FUNDS, THE CAMPAI GN FI NANCE BOARD SHALL
SUBM T WTH N ONE DAY A DULY APPROVED, CERTIFI ED AND EXECUTED VOUCHER TO
THE DEPARTMENT OF TAXATI ON AND FI NANCE REQUESTI NG PAYMENT OF SUCH NMATCH-
I NG FUNDS AND PAYMENT THERECF SHALL BE MADE TO THE PARTI Cl PATI NG CANDI -
DATE'S AUTHCORI ZED COMM TTEE NOT LESS THAN ONE DAY AFTER SUCH VOUCHER I S
RECEI VED BY THE DEPARTMENT OF TAXATI ON AND FI NANCE. | F ANY OF THE TI ME
LIMTS IN TH S TI TLE FOR PAYMENT FALL ON A WEEKEND OR HOLI DAY, PAYMENT
SHALL BE MADE ON THE NEXT BUSI NESS DAY.

4. THE CAMPAI GN FI NANCE BOARD AND THE DEPARTMENT OF TAXATION AND
FI NANCE SHALL PROMJLGATE RULES TO FACI LI TATE ELECTRONI C FUND TRANSFERS
DI RECTLY FROM THE FUND | NTO AN AUTHORI ZED COW TTEE' S BANK ACCOUNT.

S 14-209. USE OF PUBLI C MATCHI NG FUNDS; QUALIFIED CAMPAI GN EXPENDI -
TURES. 1. PUBLIC MATCH NG FUNDS PROVI DED UNDER THE PROVI SIONS OF THI S
TI TLE MAY BE USED ONLY BY AN AUTHCORI ZED COM TTEE FOR EXPENDI TURES TO
FURTHER THE PARTI Cl PATI NG CANDI DATE'S NOM NATION FOR ELECTION, OR
ELECTI ON, | NCLUDI NG PAYI NG FOR DEBTS | NCURRED W THI N ONE YEAR BEFORE AN
ELECTION TO FURTHER THE PARTICI PATI NG CANDI DATE'S NOM NATION FOR
ELECTI ON OR ELECTI ON.

2. SUCH PUBLI C MATCHI NG FUNDS MAY NOT BE USED FOR: (A) AN EXPENDI TURE
THAT VI CLATES ANY LAW OR REGULATI ON;, (B) AN EXPENDI TURE | N EXCESS OF THE
FAIR MARKET VALUE OF SERVI CES, MATERI ALS, FACILITIES OR OTHER | TEM OF
SI GNI FI CANT VALUE RECEI VED | N EXCHANGE; (C) AN EXPENDI TURE MADE AFTER
THE CANDI DATE HAS BEEN FINALLY DI SQUALI FI ED FROM THE BALLOT; (D) AN
EXPENDI TURE FOR AN OBLI GATI ON | NCURRED AFTER THE ONLY REMAI NI NG OPPONENT
OF THE CANDI DATE HAS BEEN FI NALLY DI SQUALI FI ED FROM THE BALLOT; (E) AN
EXPENDI TURE MADE BY CASH PAYMENT; (F) A CONTRI BUTI ON OR LOAN MADE TO
ANOTHER CANDI DATE OR PCLI TI CAL COW TTEE; (G AN EXPENDI TURE TO SUPPORT
OR OPPOSE ANOTHER CANDI DATE OR POLI TI CAL COW TTEE; (H) 4 FTS, EXCEPT
BROCHURES, BUTTONS, SIGNS AND OTHER PRI NTED CAMPAI GN MATERI AL; (1) LEGAL
FEES TO DEFEND AGAI NST A CRIM NAL CHARGE; OR (J) A PAYMENT TO AN | MVEDI -
ATE FAM LY MEMBER OF THE PARTI Cl PATI NG CANDI DATE.

S 14-210. CAMPAI GN FI NANCE BOARD; GENERAL PONERS AND DUTIES. 1. THERE
SHALL BE A BOARD WTHI N THE STATE BQOARD OF ELECTIONS KNOW AS THE
" CAVPAI GN  FI NANCE BOARD' COWPOSED OF SEVEN MEMBERS, OF WH CH ONE MEMBER
SHALL BE APPO NTED BY THE GOVERNOR, ONE MEMBER SHALL BE APPO NTED BY
EACH LEGQ SLATIVE LEADER OF THE SENATE AND ASSEMBLY. TWO ADDI Tl ONAL
MEMBERS WHO SHALL BE REPRESENTATI VE OF NON-PARTI SAN CI TI ZENS'  GROUPS
SHALL BE APPO NTED BY THE GOVERNOR UPON CONSULTATI ON W TH THE LEGQ SLA-
TI VE LEADERS AND THE GOVERNOR SHALL DESI GNATE ONE TO BE THE CHAIR  NO
MEMBER OF THE CAMPAI GN FI NANCE BOARD SHALL HOLD ELECTI VE OFFI CE, NOR
SHALL ANY MEMBER BE A LOBBYI ST AS DEFINED I N SUBDI VI SION (A) OF SECTION
ONE-C OF THE LEGQ SLATI VE LAW THE CHAI R SHALL BE RESPONSI BLE FOR MANAG
I NG THE CAMPAI GN FI NANCE BOARD. THE MEMBERS SHALL EACH SERVE FOR A TERM
OF FOUR YEARS.

2. EACH MEMBER S TERM SHALL COMMENCE ON JUNE FI RST, TWO THOUSAND THI R-
TEEN. I N CASE OF A VACANCY IN THE OFFI CE OF A MEMBER, A MEMBER SHALL BE
APPO NTED ACCORDI NG TO THE ORI G NAL MANNER OF APPO NTMENT. EACH MEMBER
SHALL BE A RESIDENT OF THE STATE OF NEW YORK AND REAQ STERED TO VOTE
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THEREI'N. EACH MEMBER SHALL AGREE NOT TO MAKE AND SHALL NOT MAKE CONTRI B-
UTI ONS TO ANY CANDI DATE OR AUTHORI ZED COW TTEE FOR NOM NATION FOR
ELECTION OR FOR ELECTION TO THE OFFI CE OF STATE COVMPTROLLER. NO MEMBER
SHALL SERVE AS AN OFFICER OF A PCLITICAL PARTY OR COW TTEE OR BE A
CANDI DATE OR PARTI Cl PATE I N ANY CAPACITY IN A CAMPAIGN BY A CANDI DATE
FOR NOM NATION FOR ELECTION, OR FOR ELECTION TO THE OFFI CE OF STATE
COWTROLLER. AN OFFI CER OR EMPLOYEE OF THE STATE OR ANY STATE AGENCY
SHALL NOT BE ELI G BLE TO BE A MEMBER OF THE CAMPAI GN FI NANCE BOARD.

3. THE MEMBERS OF THE CAMPAI GN FI NANCE BOARD SHALL BE ENTI TLED TO
RECEI VE PAYMENT FOR ACTUAL AND NECESSARY EXPENSES |INCURRED IN THE
PERFORMANCE COF THEI R DUTI ES AS MEMBERS OF SUCH BOARD.

4. THE CAMPAIGN FINANCE BOARD MAY EMPLOY OR SHALL UTI LI ZE EXI STI NG
STAFF OF THE STATE BOARD OF ELECTI ONS AS MAY BE NECESSARY, | NCLUDI NG AN
EXECUTI VE DI RECTOR AND A COUNSEL, AND MAKE NECESSARY EXPENDI TURES
SUBJECT TO APPRCPRI ATI ON. THE CAMPAI GN FI NANCE BOARD SHALL RETAIN AN
| NDEPENDENT AUDI TOR TO PERFORM ONGO NG AUDI TS OF EACH COVERED ELECTI ON
BY CONTRACT ENTERED | NTO PURSUANT TO SECTI ON ONE HUNDRED S| XTY- THREE OF
THE STATE FI NANCE LAW

5. A MEMBER OF THE CAMPAI GN FI NANCE BOARD MAY BE REMOVED FOR CAUSE BY
THE APPO NTI NG AUTHORI TY UPON NOTI CE AND AN COPPORTUNI TY FOR A HEARI NG

6. IN ADDI TI ON TO THE ENFORCEMENT POAERS, AND ANY OITHER PONERS AND
DUTI ES SPECI FI ED BY LAW THE CAMPAI GN FI NANCE BOARD SHALL:

(A) (I) RENDER ADVISORY OPINIONS WTH RESPECT TO QUESTI ONS ARI SI NG
UNDER THI S TI TLE UPON THE WRI TTEN REQUEST OF A CANDI DATE, AN OFFI CER OF
A POLITICAL COW TTEE OR MEMBER OF THE PUBLIC, OR UPON I TS OM | NI TI -
ATIVE; (11) PROMULGATE RULES REGARDI NG REASONABLE TIMES TO RESPOND TO
SUCH REQUESTS; AND (I11) MAKE PUBLI C THE QUESTI ONS OF | NTERPRETATI ON FOR
VH CH ADVI SORY OPI NI ONS W LL BE CONSI DERED BY THE CAMPAI GN FI NANCE BOARD
AND | TS ADVI SORY OPI NI ONS, | NCLUDI NG BY PUBLI CATI ON ON | TS WEBSI TE;

(B) DEVELOP A PROGRAM FOR | NFORM NG CANDI DATES AND THE PUBLI C AS TO
THE PURPOSE AND EFFECT OF THE PROVISIONS OF THIS TITLE, [|NCLUDI NG BY
MEANS OF A WEBSI TE;

(© HAVE THE AUTHORITY TO PROMULGATE SUCH RULES AND REGULATI ONS AND
PRESCRI BE SUCH FORM5 AS THE CAMPAI GN FI NANCE BOARD DEEMS NECESSARY FOR
THE ADM NI STRATION OF THI'S TI TLE; AND

(D) I'N CONJUNCTI ON W TH THE STATE BOARD OF ELECTI ONS DEVELOP AN | NTER-
ACTI VE, SEARCHABLE COWPUTER DATABASE THAT SHALL CONTAI N ALL | NFORVATI ON
NECESSARY FOR THE PROPER ADM NI STRATI ON OF THI'S Tl TLE | NCLUDI NG | NFORIVA-
TION ON CONTRIBUTIONS TO AND EXPENDI TURES BY CANDI DATES AND THEIR
AUTHORI ZED COW TTEES AND DI STRIBUTIONS OF MONEYS FROM THE FUND AND
SHALL BE ACCESSI BLE TO THE PUBLIC ON THE STATE BOARD OF ELECTIONS
VEBSI TE.

7. CONS|I STENT WTH THE PROVI SI ONS OF THE Cl VIL SERVI CE LAW AND SUBDI -
VI SI ON SEVENTEEN OF SECTI ON SEVENTY- THREE OF THE PUBLIC OFFI CERS LAW
AND NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER LAW TO THE CONTRARY, ALL
PCSI TI ONS ON THE STAFF OF THE CAMPAI GN FI NANCE BOARD SHALL BE CLASSI FI ED
IN THE EXEMPT CLASS OF THE ClIVIL SERVI CE AND SUCH POSI TI ONS SHALL BE
FI LLED, TO THE EXTENT PCSSI BLE, WTH AN EQUAL NUMBER OF PERSONS FROM
EACH OF THE TWO POLITICAL PARTIES FOR WHI CH THE H GHEST AND THE NEXT
H GHEST NUMBER OF VOTES WERE CAST FOR THE OFFI CE OF STATE COVWPTROLLER AT
THE LAST PRECEDI NG GENERAL ELECTI ON FOR SUCH OFFI CE.

8. THE CAMPAI GN FI NANCE BOARD S ADM NI STRATION OF THE FUND SHALL BE
GOVERNED BY THE PROVISIONS OF THIS TI TLE AND SECTI ON NI NETY- NI NE-U OF
THE STATE FI NANCE LAW
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9. THE CAMPAI GN FI NANCE BOARD AND | TS PROCEEDI NGS SHALL BE GOVERNED BY
THE STATE ADM NI STRATI VE PROCEDURE ACT AND SUBJECT TO ARTI CLES SI X AND
SEVEN OF THE PUBLI C OFFI CERS LAW

10. THE CAMPAIGN FINANCE BQOARD NMAY TAKE SUCH OTHER ACTI ONS AS ARE
NECESSARY AND PROPER TO CARRY OUT THE PURPOSES OF THI S TI TLE.

S 14-211. AUDI TS AND REPAYMENTS. 1. THE CAMPAIGN FINANCE BOARD IS
HEREBY EMPONERED TO AUDIT AND EXAMNE ALL MATTERS RELATI NG TO THE
PERFORMANCE OF | TS FUNCTI ONS AND ANY OTHER MATTER RELATI NG TO THE ADM N-
| STRATION OF THI S TI TLE. SUCH AUDI TS SHALL BE CONDUCTED AS FREQUENTLY AS
THE CAMPAI GN FI NANCE BOARD DEEMS NECESSARY TO ENSURE COWPLIANCE WTH
TH'S TITLE. EVERY CANDI DATE WHO RECEI VES PUBLI C MATCH NG FUNDS UNDER
TH'S TI TLE SHALL ALSO BE AUDI TED BY THE CAMPAI GN FI NANCE BOARD POST- E-
LECTION. THE COST OF COVPLYI NG W TH A POST- ELECTI ON AUDI T SHALL BE BORNE
BY THE CANDI DATE'S AUTHORI ZED COW TTEE. A CANDI DATE WHO HAS RECEI VED
PUBLI C MATCHI NG FUNDS UNDER THI' S TI TLE MJUST MAI NTAIN A RESERVE OF AT
LEAST ONE PERCENT OF THE TOTAL AMOUNT OF MATCH NG FUNDS RECEI VED BY SUCH
CANDI DATE IN H' S OR HER CAMPAI GN ACCOUNT TO COWVPLY W TH THE POST- ELEC-
TION AUDI T. A CANDI DATE WHO RUNS |IN BOTH A PRIMARY AND A GENERAL
ELECTI ON, MJST NMAI NTAIN A RESERVE OF ONE PERCENT OF THE TOTAL AMOUNT OF
PUBLI C MATCHI NG FUNDS RECEI VED BY SUCH CANDI DATE FOR BOTH H'S OR HER
PRI MARY AND GENERAL ELECTI ON. A CANDI DATE MAY USE PUBLI C MATCH NG FUNDS,
PRI VATE FUNDS OR A COvVBI NATI ON OF PUBLI C AND PRI VATE FUNDS TO COWPLY
W TH A POST- ELECTI ON AUDI T. THE CAMPAI GN FI NANCE BOARD SHALL |ISSUE TO
EACH CAMPAI GN AUDI TED THE FI NAL PCST- ELECTI ON AUDI T REPORT THAT DETAI LS
I TS FI NDI NGS AND SHALL PROVI DE SUCH AUDIT TO THE GOVERNOR AND LEGQ SLA-
TI' VE LEADERS AND MAKE SUCH AUDI T REPORT AVAI LABLE ON THE STATE BOARD OF
ELECTI ONS' WEBSI TE.

2. | F THE CAMPAI GN FI NANCE BOARD DETERM NES THAT ANY PORTION OF A
PAYMENT MADE TO A CANDIDATE'S AUTHORIZED COW TTEE FROM THE FUND
EXCEEDED THE AMOUNT THAT SUCH CANDI DATE WAS ELI G BLE TO RECEI VE PURSUANT
TO THIS TI TLE, THE CAMPAI GN FI NANCE BOARD SHALL NOTIFY SUCH COW TTEE
AND SUCH COW TTEE SHALL PAY TO THE CAMPAI GN FI NANCE BOARD AN AMOUNT
EQUAL TO THE AMOUNT OF THE EXCESS PAYMENT; PROVI DED, HOWNEVER, THAT |IF
THE ERRONEQUS PAYMENT WAS DUE TO AN ERROR MADE BY THE CAMPAI GN FI NANCE
BOARD, THEN THE ERRONEQUS PAYMENT W LL BE OFFSET AGAINST ANY FUTURE
PAYMENT, |F ANY. THE PARTI Cl PATI NG CANDI DATE AND THE CANDI DATE' S AUTHOR-
| ZED COWM TTEE SHALL BE JO NTLY AND SEVERALLY LI ABLE FOR ANY REPAYMENTS
DUE TO THE CAMPAI GN FI NANCE BOARD FOR DEPCSI T BY SUCH BOARD | NTO THE NEW
YORK STATE CAMPAI GN FI NANCE FUND.

3. IF THE CAMPAI GN FI NANCE BOARD DETERM NES THAT ANY PORTION OF A
PAYMENT MADE TO A CANDI DATE S AUTHORI ZED COW TTEE FROM THE NEW YORK
STATE CAMPAI GN FI NANCE FUND WAS USED FOR PURPOSES OTHER THAN QUALI FI ED
CAMPAI GN  EXPENDI TURES, THE CAMPAI GN FI NANCE BOARD SHALL NOTI FY SUCH
COMW TTEE OF THE AMOUNT SO DI SQUALI FI ED AND SUCH COWM TTEE SHALL PAY TO
THE CAMPAI GN FI NANCE BOARD AN AMOUNT EQUAL TO SUCH DI SQUALI FI ED AMOUNT.
SUCH MONI ES SHALL BE DEPCSI TED | NTO THE NEW YORK STATE CAMPAI GN  FI NANCE
FUND CREATED PURSUANT TO SECTI ON NI NETY- NI NE-U OF THE STATE FI NANCE LAW
THE CANDI DATE AND THE CANDI DATE' S AUTHORI ZED COW TTEE SHALL BE JO NTLY
AND SEVERALLY LI ABLE FOR ANY REPAYMENTS DUE TO THE CAMPAI GN FI NANCE
BOARD.

4. |F THE TOTAL OF CONTRI BUTI ONS, OTHER RECEI PTS, AND PAYMENTS FROM
THE NEW YORK STATE CAMPAI GN FI NANCE FUND AS MATCHABLE FUNDS RECEI VED BY
A PARTI Cl PATI NG CANDI DATE AND H S OR HER AUTHORI ZED COWM TTEE EXCEEDS
THE TOTAL CAMPAI GN EXPENDI TURES OF SUCH CANDI DATE AND COWM TTEE FOR ALL
COVERED ELECTIONS HELD |IN THE SAVE CALENDAR YEAR, SUCH CANDI DATE AND
COMM TTEE SHALL USE SUCH EXCESS FUNDS TO REI MBURSE THE NEW YORK STATE
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CAMPAI GN  FI NANCE FUND FOR PAYMENTS RECEI VED BY SUCH COWMM TTEE FROM SUCH
FUND DURI NG SUCH CALENDAR YEAR. A PARTI Cl PATI NG CANDI DATE SHALL PAY TO
THE CAMPAI GN FI NANCE BOARD FOR DEPGSI T | NTO THE CAMPAI GN FI NANCE FUND
UNSPENT NMATCH NG FUNDS FOR AN ELECTI ON NOT' LATER THAN THI RTY DAYS AFTER
ALL LI ABILITIES FOR THE ELECTI ON CAMPAI GN HAVE BEEN PAID AND IN ANY
EVENT, NOT LATER THAN TVENTY DAYS AFTER THE DATE ON VWH CH THE CAMPAI GN
FI NANCE BOARD | SSUES | TS FI NAL AUDI T REPORT FOR THE PARTI Cl PATI NG CANDI -
DATE' S COW TTEE; PROVI DED, HOANEVER, THAT ALL UNSPENT MATCH NG FUNDS FOR
A PARTI Cl PATI NG CANDI DATE SHALL BE | MVEDI ATELY DUE AND PAYABLE TO THE
CAMPAI GN  FI NANCE BOARD FOR DEPOSIT | NTO THE NEW YORK STATE CAMPAI GN
FI NANCE FUND UPON | TS DETERM NATION THAT THE PARTIC PANT W LLFULLY
DELAYED THE POST-ELECTI ON AUDI T PROCESS. A PARTI Cl PATI NG CANDI DATE NAY
MAKE POST- ELECTI ON EXPENDI TURES ONLY FOR ROUTI NE ACTI VI TIES | NVOLVI NG
NOM NAL COSTS ASSOCI ATED W TH W NDI NG UP A CAVPAI GN AND RESPONDI NG TO
THE POST-ELECTION AUDI T. FOR ACCOUNTI NG PURPCSES, ALL PRI VATE AND
PERSONAL CONTRI BUTI ONS SHALL BE CONSI DERED SPENT BEFORE REVENUE FROM THE
FUND | S SPENT OR COWM TTED.

S 14-212. CIVIL ENFORCEMENT. 1. ANY PERSON OR AUTHORI ZED COWM TTEE WHO
KNOW NGLY AND | NTENTI ONALLY FAILS TO MAKE A FILING REQUI RED BY THE
PROVI SIONS OF THIS TI TLE SHALL BE SUBJECT TO A CVIL PENALTY NOT TO
EXCEED THE AMOUNT OF FI VE THOUSAND DCLLARS.

2.  ANY PERSON OR AUTHORI ZED COWM TTEE WHO KNOW NGLY AND | NTENTI ONALLY
VI OLATES ANY OTHER PROVI SION OF THIS TI TLE OR ANY RULE PROMULGATED HERE-
UNDER SHALL BE SUBJECT TO A CIVIL PENALTY NOT TO EXCEED THE AMOUNT OF
TEN THOUSAND DOLLARS.

3. FINES AUTHCORI ZED UNDER THI S SECTI ON W LL BE | MPOSED BY THE CAMPAI GN
FI NANCE BOARD AFTER A HEARI NG AT VWH CH THE SUBJECT PERSON OR AUTHORI ZED
COMW TTEE SHALL BE A VEN AN OPPORTUNI TY TO BE HEARD. SUCH HEARI NG SHALL
BE HELD I N SUCH MANNER AND UPON SUCH NOTI CE AS MAY BE PRESCRI BED BY THE
RULES OF THE CAMPAI GN FI NANCE BOARD. FOR PURPOSES OF CONDUCTI NG SUCH
HEARI NGS,  THE CAMPAI GN FI NANCE BOARD SHALL BE DEEMED TO BE AN AGENCY
WTH N THE MEANI NG OF ARTI CLE THREE OF THE STATE ADM NI STRATI VE PROCE-
DURE ACT AND SHALL ADOPT RULES GOVERNI NG THE CONDUCT OF ADJUDI CATORY
PROCEEDI NGS AND APPEALS TAKEN PURSUANT TO A PROCEEDI NG COMVENCED UNDER
ARTI CLE SEVENTY-EIGHT OF THE CIVIL PRACTI CE LAW AND RULES RELATI NG TO
THE ASSESSMVENT OF THE CIVIL PENALTI ES HEREI N AUTHORI ZED.

4. |F THE AGGREGATE AMOUNT OF EXPENDI TURES BY A PARTI Cl PATI NG CANDI -
DATE AND SUCH CANDI DATE' S AUTHORI ZED COW TTEE EXCEED THE EXPENDI TURE
LIMT ESTABLI SHED BY SECTI ON 14-207 OF THI S TI TLE, SUCH CANDI DATE AND
AUTHORI ZED COW TTEE SHALL BE SUBJECT TO A CIVIL PENALTY NOT TO EXCEED
THREE TI MES THE SUM BY WHI CH SUCH EXPENDI TURES SURPASS THE APPLI CABLE
SPENDI NG LIM T.

5. THE CAMPAIGN FINANCE BOARD SHALL PUBLI SH ON THE STATE BOARD OF
ELECTI ONS' WEBSI TE THE FINAL ORDER ADJUDI CATI NG ANY NMATTER BROUGHT
PURSUANT TO THI S SECTI ON.

6. ANY ClVIL PENALTIES | MPOSED BY THE CAMPAI GN FI NANCE BOARD PURSUANT
TO THI S SECTI ON SHALL BE DEPOSI TED | NTO THE NEW YORK STATE CAMPAI GN
FI NANCE FUND.

S 14-213. CRIM NAL PENALTIES. 1. ANY PERSON VWHO KNOW NGLY AND W LLFUL-
LY FAILS TO MAKE A FI LI NG REQUI RED BY THE PROVISIONS OF THI'S TI TLE W TH-
IN TEN DAYS AFTER THE DATE PROVI DED FOR SUCH, OR ANYONE THAT KNOW NGLY
AND W LLFULLY VI CLATES ANY OTHER PROVI SION OF THI' S TI TLE SHALL BE GUILTY
OF A M SDEMEANOR AND, I N ADDI TION TO SUCH OTHER PENALTIES AS MAY BE
PROVI DED BY LAW SHALL BE SUBJECT TO A FINE NOT TO EXCEED THE AMOUNT OF
TEN THOUSAND DOLLARS.
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2. ANY PERSON WHO KNOW NGLY AND W LLFULLY CONTRI BUTES, ACCEPTS OR Al DS
OR PARTI Cl PATES I N THE CONTRI BUTI ON OR ACCEPTANCE OF A CONTRIBUTION I N
AN AMOUNT EXCEEDI NG AN APPLI CABLE MNMAXI MUM SPECI FIED IN THI S ARTI CLE
SHALL BE GUI LTY OF A M SDEMEANOR AND SHALL BE SUBJECT TO A FINE NOTI' TO
EXCEED THE AMOUNT OF TEN THOUSAND DOLLARS.

3. ANY PERSON WHO KNOW NGLY MAKES A FALSE STATEMENT OR KNOW NGLY OM TS
A MATERI AL FACT TO THE CAMPAI GN FI NANCE BOARD OR AN AUDI TOR DESI GNATED
BY THE CAMPAI GN FI NANCE BOARD DURI NG ANY AUDI T CONDUCTED PURSUANT TO
SECTI ON 14-211 OF THI S TI TLE SHALL BE GUI LTY OF A CLASS E FELONY.

4. |IN ADD TI ON ANY OTHER SENTENCE LAWFULLY | MPOSED UPON A FI NDI NG OF
GU LT IN A CRIM NAL PROSECUTI ON COMWENCED PURSUANT TO THE PROVI SIONS OF
TH'S SECTION, THE COURT MAY ORDER A DEFENDANT TO REPAY TO THE CAMPAI GN
FI NANCE BOARD ANY PUBLI C MATCHI NG FUNDS OBTAINED AS A RESULT OF ANY
CRI M NAL CONDUCT.

5. ALL SUCH PROSECUTI ONS FOR CRI M NAL ACTS UNDER THI S ARTI CLE SHALL BE
PROSECUTED BY THE ATTORNEY CGENERAL OF THE STATE OF NEW YORK.

6. ANY AND ALL FINES | MPOSED PURSUANT TO THI S SECTI ON SHALL BE MADE
PAYABLE TO THE CAMPAI GN FI NANCE BOARD FOR DEPOSIT |INTO THE NEW YORK
STATE CAMPAI GN FI NANCE FUND.

S 14-214. REPORTS. THE CAMPAI GN FI NANCE BOARD SHALL SUBM T A REPORT TO
THE GOVERNOR AND LEG SLATIVE LEADERS ON OR BEFORE FEBRUARY FI RST, TWO
THOUSAND SI XTEEN, AND EVERY FOUR YEARS THEREAFTER, VWH CH SHALL | NCLUDE:

1. A LIST OF THE PARTICI PATING AND NONPARTIClI PATI NG CANDI DATES IN
COVERED ELECTIONS AND THE VOIES RECEIVED BY EACH CANDI DATE I N THOSE
ELECTI ONS;

2. THE AMOUNT OF CONTRI BUTI ONS AND LOANS RECEI VED, AND EXPENDI TURES
MADE, ON BEHALF OF PARTI Cl PATI NG AND NONPARTI CI PATI NG CANDI DATES;

3. THE AMOUNT OF PUBLI C MATCH NG FUNDS EACH PARTI Cl PATI NG CANDI DATE
RECEI VED, SPENT, AND REPAI D PURSUANT TO THI S ARTI CLE;

4. ANALYSI S OF THE EFFECT OF THIS TI TLE ON THE ELECTI ON CAMPAI GN FOR
THE OFFI CE OF STATE COVPTROLLER AND THE UTI LI TY OF APPLYI NG THE PROGRAM
TO OTHER CAMPAI GNS FOR STATEW DE ELECTI VE OFFI CE, I NCLUDING |TS EFFECT
ON THE SOURCES AND AMOUNTS OF PRI VATE FI NANCI NG THE LEVEL OF CAMPAI GN
EXPENDI TURES, VOTER PARTI ClI PATI ON, THE NUMBER OF CANDI DATES, THE CANDI -
DATES' ABILITIES TO CAMPAIGN EFFECTIVELY FOR PUBLIC OFFI CE, AND THE
DI VERSI TY OF CANDI DATES SEEKI NG AND ELECTED TO COFFI CE;

5. RECOMVENDATI ONS FOR CHANGES OR AMENDMENTS TO THI'S TI'TLE, | NCLUDI NG
CHANGES | N CONTRI BUTION LIM TS, THRESHOLDS FOR ELIG BILITY AND LIMTS ON
TOTAL MATCHI NG FUNDS AS WELL AS I NSTI TUTI NG A PROGRAM OF FULL PUBLIC
CAMPAI GN FI NANCI NG FOR ELECTI ON FOR ALL STATEW DE OFFI CES; AND

6. ANY OTHER | NFORMATI ON THAT THE CAMPAI GN FI NANCE BOARD DEEMS RELE-
VANT.

S 14-215. DEBATES. THE CAMPAI GN FI NANCE BOARD SHALL PROMULGATE REGU-
LATI ONS TO FACI LI TATE DEBATES AMONG PARTI Cl PATI NG CANDI DATES. PARTI C-
| PATI NG CANDI DATES ARE REQUI RED TO PARTI Cl PATE I N AT LEAST ONE DEBATE
BEFORE THE PRI MARY ELECTI ON AND | N AT LEAST ONE DEBATE BEFORE THE GENER-
AL ELECTI ON FOR VWH CH THE CANDI DATE RECEI VES PUBLI C FUNDS, UNLESS THE
PARTI Cl PATI NG CANDI DATE |'S RUNNI NG UNOPPOSED. A NONPARTI Cl PATI NG CANDI -
DATE MAY BE A PARTY TO SUCH DEBATES.

S 14-216. DI STRI BUTI ONS FROM CAMPAI GN FI NANCE FUND. 1. TH'S SECTI ON
GOVERNS THE CAMPAI GN FINANCE BOARD S DI STRI BUTI ON OF FUNDS FROM THE
CAMPAI GN FI NANCE FUND CREATED BY SECTION N NETY-NINE-U OF THE STATE
FI NANCE LAW EXCEPT AS OTHERW SE PROVIDED IN TH' S TI TLE.

2. NO MONEYS SHALL BE PAI D TO PARTI Cl PATI NG CANDI DATES I N A PRI MARY
ELECTI ON ANY EARLI ER THAN TWO WEEKS AFTER THE LAST DAY TO FI LE DESI GNAT-
I NG PETI TI ONS FOR SUCH PRI MARY ELECTI ON.
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3. NO MONEYS SHALL BE PAI D TO PARTI CI PATI NG CANDI DATES IN A GENERAL
ELECTION ANY EARLIER THAN A WEEK AFTER THE PRI MARY ELECTI ON HELD TO
NOM NATE CANDI DATES FOR SUCH ELECTI ON.

4. NO MONEYS SHALL BE PAI D TO ANY PARTI Cl PATI NG CANDI DATE WHO HAS BEEN
DI SQUALI FIED BY THE CAMPAIGN FINANCE BOARD OR WHOSE DESI GNATI NG
PETI TI ONS HAVE BEEN DECLARED | NVALI D BY THE STATE BOARD OF ELECTIONS OR
A COURT OF COWETENT JURISDICTION UNTIL AND UNLESS SUCH FINDI NG I S
REVERSED BY AN APPELLATE COURT.

5. NO PAYMENT FROM THE FUND I N THE POSSESSI ON OF SUCH A CANDI DATE OR
SUCH A CANDI DATE'S AUTHCORI ZED COMM TTEE ON THE DATE OF SUCH DI SQUALI -
FI CATI ON OR | NVALI DATI ON MAY THEREAFTER BE EXPENDED FOR ANY PURPCSE
EXCEPT THE PAYMENT OF LI ABILITIES | NCURRED BEFORE THAT DATE. ALL EXCESS
PUBLI C MONEYS PAID TO A DI SQUALI FI ED CANDI DATE SHALL BE RETURNED TO THE
FUND NOT LESS THAN THI RTY DAYS AFTER THE GENERAL ELECTION FOR THOSE
PARTI Cl PATI NG CANDI DATES WHO RECEIVED PUBLIC MONEYS FOR THE GENERAL
ELECTI ON, AND OTHERW SE, NOT LESS THAN THI RTY DAYS AFTER THE PRI MARY
ELECTION FOR THOSE PARTI Cl PATI NG CANDI DATES WHO RECEI VED PUBLI C MONEYS
SOLELY FOR THE PRI MARY ELECTI ON.

6. (A) PARTI Cl PATI NG CANDI DATES SHALL PAY TO THE CAMPAI GN FI NANCE
BOARD UNSPENT PUBLIC CAMPAIGN FUNDS FROM AN ELECTI ON NOT LATER THAN
TH RTY DAYS AFTER ALL LI ABI LI TIES FOR THE ELECTI ON HAVE BEEN PAI D AND,
N ANY EVENT, NOTI' LESS THAN TWENTY DAYS AFTER THE DATE UPON VWH CH THE
CAMPAI GN FI NANCE BOARD | SSUES | TS FI NAL AUDI T REPORT FOR THE PARTI Cl PAT-
I NG CANDI DATE' S COW TTEE; PROVI DED, HONEVER, THAT ALL UNSPENT PUBLIC
CAMPAI GN  FUNDS FOR A PARTI Cl PATI NG CANDI DATE SHALL BE | MMEDI ATELY DUE
AND PAYABLE TO THE CAMPAI GN FI NANCE BOARD UPON | TS DETERM NATI ON THAT
THE PARTI CI PATI NG CANDI DATE HAS, W THOUT JUST CAUSE, DELAYED THE POST- E-
LECTI ON AUDI T PROCESS. UNSPENT CAMPAI GN FUNDS DETERM NATI ONS MADE BY THE
CAMPAI GN  FI NANCE BOARD SHALL BE BASED ON THE PARTI Cl PATI NG CANDI DATE
COMW TTEE' S RECEI PTS AND EXPENDI TURES. THE CAMPAI GN FI NANCE BOARD NAY
ALSO CONSI DER ANY OTHER RELEVANT | NFORVATI ON REVEALED I N THE COURSE OF
I TS AUDI TS OR | NVESTI GATI ONS OR THE | NVESTI GATI ONS BY ANY OTHER AGENCY.

(B) (1) A PARTI CI PATI NG CANDI DATE MAY NOT USE RECEI PTS FOR ANY PURPGCSE
OTHER THAN DI SBURSEMENTS I N THE PRECEDI NG ELECTI ON UNTIL ALL UNSPENT
PUBLI C CAMPAI GN FUNDS HAVE BEEN REPAI D. A PARTI Cl PATI NG CANDI DATE SHALL
HAVE THE BURDEN OF DEMONSTRATI NG THAT A POST- ELECTI ON EXPENDI TURE | S FOR
THE PRECEDI NG ELECTI ON.

(11) BEFORE REPAYI NG UNSPENT PUBLI C CAMPAI GN FUNDS, A PARTI Cl PATI NG
CANDI DATE MAY MAKE POST- ELECTI ON EXPENDI TURES ONLY FOR ROUTI NE ACTI V-
I TIES 1 NVOLVI NG NOM NAL COSTS ASSOCI ATED W TH W NDI NG UP A CAVMPAI GN  AND
RESPONDI NG TO THE POST-ELECTION AUDI T. SUCH EXPENDI TURES MAY | NCLUDE:
PAYMENT OF UTILITY BILLS AND RENT; REASONABLE STAFF SALARIES AND
CONSULTANT FEES FOR RESPONDING TO A POST-ELECTI ON AUDI T; REASONABLE
MOVI NG EXPENSES RELATED TO CLOSI NG A CAMPAI GN OFFICE;, A  HOLI DAY CARD
MAILING TO CONTRIBUTORS, CAMPAI GN VOLUNTEERS, AND STAFF MEMBERS;, THANK
YOU NOTES FOR CONTRI BUTORS, CAMPAI GN VOLUNTEERS, AND STAFF MEMBERS;
PAYMENT OF TAXES AND OTHER REASONABLE EXPENSES FOR COWVPLI ANCE W TH
APPLI CABLE TAX LAW5, AND | NTEREST EXPENSES. ROUTINE POST-ELECTI ON
EXPENDI TURES THAT MAY BE PAID FOR W TH UNSPENT CAMPAI GN FUNDS DO NOT
I NCLUDE SUCH | TEMsS AS POST- ELECTI ON MAI LI NGS OTHER THAN AS  SPECI FI CALLY
PROVIDED FOR IN TH S SUBPARAGRAPH, MAKI NG CONTRI BUTI ONS; MAKI NG BONUS
PAYMENTS OR G FTS TO STAFF MEMBERS OR VOLUNTEERS, OR HOLDI NG ANY POST- E-
LECTI ON DAY EVENT, | NCLUDI NG, BUT NOT LIMTED TO, ANY MEAL OR ANY PARTY.
UNSPENT CAMPAI GN FUNDS MAY NOT BE USED FOR TRANSI TION OR | NAUGURATI ON
ACTI VI TI ES.
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7. ALL MONI ES RECEI VED BY THE CAMPAI GN FI NANCE BOARD PURSUANT TO THI S
SECTI ON SHALL BE DEPCSI TED | NTO THE NEW YORK STATE CAMPAI GN FI NANCE FUND
PURSUANT TO SECTI ON NI NETY- NI NE- U OF THE STATE FI NANCE LAW

S 4. The general business |aw is anmended by adding a new section 359-
gg to read as foll ows:

S 359- GG ADDI TI ONAL SURCHARGE. | N ADDI TI ON TO ANY PENALTY AUTHORI ZED
BY SECTI ON THREE HUNDRED FI FTY-NI NE-G OF THI S ARTI CLE OR ANY DAMAGES OR
OTHER COVPENSATI ON RECOVERABLE | NCLUDING, BUT NOT LIMTED TO  ANY
SETTLEMENT AUTHORI ZED BY SECTION SI XTY- THREE OR SI XTY- THREE- C OF THE
EXECUTI VE LAW THERE SHALL BE ASSESSED THEREON AN ADDI Tl ONAL SURCHARGE
IN THE AMOUNT OF TEN PERCENT OF THE TOTAL AMOUNT OF SUCH PENALTY,
DAMAGES OR SETTLEMENT. SUCH SURCHARGE SHALL BE DEPCSI TED | N THE NEW YORK
STATE CAMPAI GN FI NANCE FUND ESTABLI SHED BY SECTI ON NI NETY-NI NE-U OF THE
STATE FI NANCE LAW

S 5. The state finance |law is anended by adding a new section 99-u to
read as foll ows:

S 99-U. NEW YORK STATE CAMPAIGN FINANCE FUND. 1. THERE |S HEREBY
ESTABLI SHED | N THE CUSTODY OF THE COWM SSI ONER OF TAXATI ON AND FI NANCE A
SPECI AL FUND TO BE KNOAN AS THE NEW YORK STATE CAMPAI GN FI NANCE FUND.

2. SUCH FUND SHALL CONSI ST OF ALL REVENUES RECEI VED FROM THE SURCHARGE
| MPOSED PURSUANT TO SECTI ON THREE HUNDRED FI FTY- NI NE- GG OF THE GENERAL
BUSI NESS LAW REVENUES RECEI VED FROM CAMPAI GN FINANCE FUND CHECK- OFF
PURSUANT TO SUBSECTI ON (F) OF SECTI ON SI X HUNDRED FI FTY-El GHT OF THE TAX
LAW AND ALL OTHER MONEYS CREDI TED OR TRANSFERRED THERETO FROM ANY OTHER
FUND OR SOURCE PURSUANT TO LAW NOTHI NG CONTAINED I N THI S SECTI ON SHALL
PREVENT THE STATE FROM RECEI VI NG GRANTS, d FTS, BEQUESTS OR VOLUNTARY
CONTRI BUTI ONS FOR THE PURPOSES OF THE FUND AS DEFINED IN TH'S SECTION
AND DEPGCSI TI NG THEM | NTO THE FUND ACCORDI NG TO LAW  MONIES IN THE FUND
SHALL BE KEPT SEPARATE FROM AND NOT COWM NGLED W TH OTHER FUNDS HELD I N
THE CUSTODY OF THE COWM SSI ONER OF TAXATI ON AND FI NANCE.

3. MONEYS OF THE FUND, FOLLOW NG APPROPRI ATI ON BY THE LEQ SLATURE, MAY
BE EXPENDED FOR THE PURPOSES OF MAKI NG PAYMENTS TO CANDI DATES PURSUANT
TO TI TLE TWO OF ARTI CLE FOURTEEN OF THE ELECTI ON LAW MONEYS SHALL BE
PAID OUT OF THE FUND BY THE COW SSI ONER OF TAXATI ON AND FI NANCE ON
VOUCHERS CERTI FI ED OR APPROVED BY THE CAMPAI GN FI NANCE BOARD ESTABLI SHED
PURSUANT TO TI TLE TWO OF ARTI CLE FOURTEEN OF THE ELECTION LAW OR THE
DULY DESI GNATED REPRESENTATI VE OF SUCH BOARD, | N THE MANNER PRESCRI BED
BY LAW NOT MORE THAN ONE WORKI NG DAY AFTER A VOUCHER DULY CERTI FI ED,
APPROVED AND EXECUTED BY SUCH BOARD OR | TS REPRESENTATI VE I N THE FORM
PRESCRI BED BY THE COWM SSI ONER OF TAXATI ON AND FINANCE |S RECEIVED BY
THE COWM SSI ONER OF TAXATI ON AND FI NANCE.

4. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, |F, I N ANY
STATE FI SCAL YEAR, THE STATE CAMPAI GN FI NANCE FUND LACKS THE AMOUNT OF
MONEY TO PAY ALL CLAI M5 VOUCHERED BY ELI G BLE CANDI DATES AND CERTI FI ED
OR APPROVED BY THE CAMPAI GN FI NANCE BOARD, ANY SUCH DEFI Cl ENCY SHALL BE
PAI D, UPON AUDI T AND WARRANT OF THE STATE COVWPTROLLER, FROM FUNDS DEPCS-
ITED IN THE GENERAL FUND OF THE STATE NOT MORE THAN ONE WORKI NG DAY
AFTER SUCH VOUCHER | S RECEI VED BY THE STATE COWPTROLLER.

5. COMMENCI NG | N TWDO THOUSAND SI XTEEN, |F THE SURPLUS IN THE FUND ON
APRIL FIRST OF THE YEAR AFTER AN ELECTI ON CYCLE EXCEEDS TVEENTY- FI VE
PERCENT OF THE DI SBURSEMENTS FROM THE FUND OVER THE PREVI OQUS FOUR YEARS,
THE EXCESS SHALL REVERT TO THE GENERAL FUND OF THE STATE.

6. NO PUBLI C FUNDS SHALL BE PAI D TO ANY PARTI Cl PATI NG CANDI DATES IN A
PRI MARY ELECTI ON ANY EARLI ER THAN THE DAY THAT SUCH CANDI DATE | S CERTI -
FI ED AS BEI NG ON THE BALLOT FOR SUCH PRI MARY ELECTI ON.
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7. NO PUBLI C FUNDS SHALL BE PAI D TO ANY PARTI Cl PATI NG CANDI DATES IN A
GENERAL ELECTI ON ANY EARLI ER THAN THE DAY AFTER THE DAY OF THE PRI MARY
ELECTI ON HELD TO NOM NATE CANDI DATES FOR SUCH ELECTI ON.

8. NO PUBLIC FUNDS SHALL BE PAI D TO ANY PARTI Cl PATI NG CANDI DATE WHO
HAS BEEN DI SQUALI FI ED OR WHOSE DESI GNATI NG PETI TI ONS HAVE BEEN DECLARED
INVALID BY THE APPROPRI ATE BOARD OF ELECTI ONS OR A COURT OF COWVPETENT
JURI SDI CTI ON UNTI L AND UNLESS SUCH FINDING |S REVERSED BY A H GHER
AUTHORI TY. NO PAYMENT FROM THE FUND | N THE POSSESSI ON OF SUCH A CANDI -
DATE OR SUCH CANDI DATE' S PARTI Cl PATING COW TTEE ON THE DATE OF SUCH
DI SQUALI FI CATION OR | NVALI DATI ON MAY THEREAFTER BE EXPENDED FOR ANY
PURPCSE EXCEPT THE PAYMENT OF LI ABI LI TI ES | NCURRED BEFORE SUCH DATE. ALL
SUCH MONEYS SHALL BE REPAI D TO THE FUND.

S 6. Section 658 of the tax law is anended by addi ng a new subsection
(f) to read as foll ows:

(F) NEW YORK STATE CAMPAI GN FI NANCE FUND CHECK- OFF. (1) FOR EACH TAXA-
BLE YEAR BEGQ NNING ON AND AFTER JANUARY FI RST, TWO THOUSAND THI RTEEN,
EVERY | NDI VI DUAL WHOSE NEW YORK STATE | NCOVE TAX LI ABI LI TY FOR THE TAXA-
BLE YEAR FOR WVHICH THE RETURN IS FILED IS FIVE DOLLARS OR MORE MAY
DESI GNATE ON SUCH RETURN THAT FI VE DOLLARS BE PAI D | NTO THE NEW YORK
STATE CAMPAI GN FI NANCE FUND ESTABLI SHED BY SECTI ON NI NETY-NI NE-U OF THE
STATE FI NANCE LAW WHERE A HUSBAND AND W FE FI LE A JO NT RETURN AND HAVE
A NEW YORK STATE | NCOVE TAX LIABILITY FOR THE TAXABLE YEAR FOR WHI CH THE
RETURN IS FILED OF TEN DOLLARS OR MORE, OR FlILE SEPARATE RETURNS ON A
SI NGLE FORM EACH SUCH TAXPAYER MAY MAKE SEPARATE DESI GNATIONS ON SUCH
RETURN OF FIVE DOLLARS TO BE PAID INTO THE NEW YORK STATE CAMPAI GN
FI NANCE FUND.

(2) THE COW SSI ONER SHALL TRANSFER TO THE NEW YORK STATE CAMPAI GN
FI NANCE FUND, ESTABLI SHED PURSUANT TO SECTI ON NI NETY- NI NE- U OF THE STATE
FI NANCE LAW AN AMOUNT EQUAL TO FI VE DOLLARS MULTI PLI ED BY THE NUMBER OF
DESI GNATI ONS.

(3) FOR PURPCSES OF THI S SUBSECTI ON, THE | NCOVE TAX LIABILITY OF AN
| NDI VI DUAL FOR ANY TAXABLE YEAR IS THE AMOUNT OF TAX | MPOSED UNDER THI' S
ARTICLE REDUCED BY THE SUM OF THE CREDITS (AS SHOMN IN H' S OR HER
RETURN) ALLOMWABLE UNDER THI S ARTI CLE.

(4) THE DEPARTMENT SHALL | NCLUDE A PLACE ON EVERY PERSONAL | NCOVE TAX
RETURN FORM TO BE FI LED BY AN | NDI VI DUAL FOR A TAX YEAR BEG NNI NG ON OR
AFTER JANUARY FIRST, TWDO THOUSAND THI RTEEN, | MVEDI ATELY ABOVE THE
CERTI FI CATION UNDER WHI CH THE TAXPAYER | S REQUI RED TO SI GN SUCH FORM
FOR SUCH TAXPAYER TO MAKE THE DESI GNATI ONS DESCRI BED | N PARAGRAPH ONE OF
THI' S SUBSECTI ON. SUCH RETURN FORM SHALL CONTAI N A CONClI SE EXPLANATI ON OF
THE PURPOSE OF SUCH OPTI ONAL DESI GNATI ONS.

S 7. Severability. If any clause, sentence, subdivision, paragraph,
section or part of this act be adjudged by any court of conpetent juris-
diction to be invalid, such judgnent shall not affect, inpair or invali-
date the remainder thereof, but shall be confined in its operation to
the cl ause, sentence, subdivision, paragraph, section or part thereof
directly involved in the controversy in which such judgnment shall have
been render ed.

S 8. This act shall take effect January 1, 2013.



