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STATE OF NEW YORK

6463
I N SENATE
February 13, 2012

Introduced by Sen. LIBOUS -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on I nsurance

AN ACT to anend the insurance law, in relation to disclosures by limted
| i censees which are w rel ess conmuni cati ons equi pnent vendors

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (E) of paragraph 2 of subsection (e) of
section 2131 of the insurance |aw, as anended by chapter 368 of the |aws
of 2010, is anended to read as foll ows:

(E) the price, deductible, benefits, exclusions and conditions or
other Ilimtations of such policies, AND, WTH REGARD TO W RELESS COMMJ-
NI CATI ONS EQUI PMENT POLICIES, DI SCLOSE, WHEN A COM SSION IS PAID TO A
RETAI L REPRESENTATI VE, PROVI DED THAT A COW SSION IS TO BE SO PAI D, AND
NOTW THSTANDI NG ANY OTHER PROVI SION OF LAW RULE OR REGULATION TO THE
CONTRARY REGARDI NG PRODUCER COVPENSATI ON, THE DI SCLOSURES REQUI RED BY
TH S SUBPARAGRAPH SHALL BE DEEMED TO BE I N FULL COWVPLI ANCE W TH ANY SUCH
LAW RULE OR REGULATI ON;

S 2. Section 2131 of the insurance law is anmended by adding two new
subsections (m and (n) to read as foll ows:

( FOR PURPOSES OF THI S SECTI ON, W TH RESPECT TO | NSURANCE OFFERED
AND PROVI DED TO W RELESS COVMUNI CATI ONS EQUI PMENT VENDORS, " COWM SSI ON!
SHALL MEAN THE PROVI SI ON BY A W RELESS COVMUNI CATI ONS EQUI PMENT VENDOR
TO A RETAI L REPRESENTATI VE OF MONETARY REMUNERATION, WHICH IS SOLELY
CONTI NGENT UPON A CONSUMER' S DECI SI ON TO ENROLL IN A W RELESS COVMUNI -
CATI ON EQUI PMENT VENDOR | NSURANCE POLI CY.

(N) EXCEPT AS OTHERW SE PROVIDED FOR IN THI' S SECTI ON, THE PROVI SI ONS
OF PART THI RTY OF TI TLE ELEVEN OF NEW YORK STATE CODES, RULES AND REGU
LATI ONS, AND ANY OTHER LAW RULE OR REGULATI ON REGARDI NG DI SCLOSURE OF
PRODUCER COVPENSATI ON SHALL NOT APPLY TO W RELESS COVMUNI CATI ONS EQUI P-
MENT PCLI Cl ES.

S 3. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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