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STATE OF NEW YORK

6216
I N SENATE
January 13, 2012

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to attorney trust accounts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 9-v to
read as foll ows:

S 9-V. ATTORNEY TRUST ACCOUNTS. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF
LAW OR RULE OR REGULATI ON TO THE CONTRARY, NO BANK OR TRUST COWPANY
REGULATED BY THE STATE OF NEW YORK SHALL CHARGE A SERVI CE FEE OR REQUI RE
A MN MM BALANCE ON AN ATTORNEY TRUST ACCOUNT, PROVI DED THAT NO MORE
THAN FIFTEEN DEBIT OR CREDIT TRANSACTIONS PER MONTH ARE MADE |IN
CONNECTION W TH SUCH ACCOUNT AND PROVI DED, FURTHER, THAT SUCH ATTORNEY
TRUST ACCOUNT |'S NON- | NTEREST BEARING OR IS AN | OLA (I NTEREST ON LAWER
ACCOUNTS) ACCOUNT. FOR THE PURPCSES OF THI' S SECTI ON, AN ATTORNEY TRUST
ACCOUNT SHALL MEAN A SPECI AL BANKI NG OR CHECKI NG ACCOUNT REQUI RED BY LAW
OR A RULE OF COURT FOR THE DEPOSI T OF FUNDS BELONG NG TO LAW CLI ENTS OR
OTHER PERSONS | N THE PRACTI CE OF LAW

S 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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