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STATE OF NEW YORK

5898
2011- 2012 Regul ar Sessi ons
I N SENATE
Sept enber 30, 2011

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rul es

AN ACT to anend the real property law, in relation to requiring signa-
tures of both parties to a lease to record a nodification, extension
or renewal of an oil, gas or mneral |and | ease

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 291-cc of the real property |law, as added by chap-
ter 472 of the laws of 1962, is anended to read as foll ows:

S 291-cc. [1.] Recording nodifications of |eases. 1. \Were a | ease or
menor andum of such | ease has been recorded, an unrecorded agreenent
nodi fying such |ease or nmenorandum is void as against a subsequent
purchaser in good faith and for a valuable consideration, and the
possessi on of the tenant shall not be deemed notice of the nodification,
unl ess the agreenent of nodification or a nenorandumthereof is recorded
prior to the recording of the instrunent by which the subsequent
purchaser acquires his estate or interest.

1-A. I N THE CASE OF RECORDI NG A MODI FI CATI ON, EXTENSI ON OR RENEWAL OF
AN O L, GAS OR M NERAL LAND LEASE OR MEMORANDUM OF AN AGREEMENT TO MODI -
FY, EXTEND OR RENEW SUCH LEASE, SUCH AGREEMENT OR MEMORANDUM OF AN
AGREEMENT MODI FYI NG EXTENDI NG OR RENEW NG SUCH LEASE, SHALL BE DULY
ACKNOWLEDGED BY BOTH PARTI ES TO SUCH LEASE

2. A nenorandum of an agreenent nodifying a | ease shall contain at
| east the following information with respect to the agreenent: the nanes
of the parties and the addresses, if any, set forth in the agreenent; a
reference to the agreenent wth its date of execution; a brief
description of the |leased prenmses in formsufficient to identify the
same; any changes nmade by the agreenment in the termof the | ease and the
date of the term nation of the | ease as nodified, and any changes in the
provi sions of the |ease as to the rights of extension or renewal.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. For the purpose of this section the word "purchaser” includes a
per son who purchases or acquires by exchange or contracts to purchase or
acqui re by exchange the | eased prem ses or the real property of which
the leased premses are part or any estate or interest therein, or
acqui res by assignnent the rent to accrue fromtenanci es or subtenancies
thereof in existence at the tine of the assignnent.

S 2. This act shall take effect imediately and shall apply to al
agreenents, leases and contracts entered into, i ssued, renewed,
extended, altered, or nodified on or after such effective date.



