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STATE OF NEW YORK

5661
2011- 2012 Regul ar Sessi ons
I N SENATE
June 9, 2011

Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend chapter 60 of the |laws of 2004, anending the tax |aw
relating to providing tax credits for certain costs incurred in film
and tel evision productions, in relation to the nmaxi rum anount of such
credits in 2015 and thereafter

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 7 of part P of chapter 60 of the laws of 2004,
anmending the tax law relating to providing tax credits for certain costs
incurred in filmand tel evision productions, is anmended by addi ng a new
subdivision (f) to read as foll ows:

(F) ADDI TIONAL POOL 3 - THE AGGREGATE AMOUNT OF TAX CREDI TS ALLOWED I N
SUBDI VI SION (A) OF THI'S SECTI ON SHALL BE | NCREASED BY AN ADDI TI ONAL $420
M LLI ON BEG NNI NG | N 2015 AND CONTI NUI NG EVERY YEAR THEREAFTER. THI'S
ADDI TI ONAL AMOUNT SHALL BE ALLOCATED BY THE GOVERNOR S OFFI CE FOR MOTI ON
PICTURE AND TELEVISI ON DEVELOPMENT AMONG TAXPAYERS | N ACCORDANCE W TH
SUBDI VI SION (A) OF THI S SECTI ON

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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