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STATE OF NEW YORK

5485
2011- 2012 Regul ar Sessi ons
I N SENATE
May 25, 2011

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to the rate of regular interest used in the actuarial val u-
ation of liabilities for the purpose of calculating contributions to
the New York city enployees' retirement system the New York city
teachers' retirement system the police pension fund, subchapter two,
the fire departnent pension fund, subchapter two and the board of
education retirenent system of such city by public enployers and ot her
obligors required to make enpl oyer contributions to such retirenent
systens, the crediting of special interest and additional interest to
menbers of such retirenent systens, and the all owance of suppl enentary
interest on the funds of such retirenent systens

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 2 of subdivision b of section 13-638.2 of the
adm ni strative code of the city of New York, as anended by chapter 265
of the Iaws of 2010, is anended to read as foll ows:

(2) Wth respect to each retirenent system such rate of interest
shall be as hereinafter set forth in this paragraph:

First day and

| ast day of
Rat e of interest fiscal year or
per centum per series of fisca
Ret i r enent annum conpounded years for which
System annual |y rate is effective
NYCERS 8% July 1, 2004 to
June 30, [2011] 2012
NYCTRS 8% July 1, 2004 to

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PPF 8%
FPF 8%
BERS 8%
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July
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[2011] 2012
2004 to
[2011] 2012
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[2011] 2012

S 2. Paragraph 2 of subdivision f of section 13-638.2 of the adm nis-

trative code of the city of New York,

| aws of 2010, is anmended to read as foll ows:
be allowed at the rates and for the
periods set forth below in this paragraph:

(2) Such speci al

i nterest shal

as amended by chapter 265 of the

First day and
| ast day of
Rat e of interest fiscal year or
per centum per series of fisca
Ret i r ement annum conpounded years for which
System annual |y rate is effective
NYCERS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
NYCTRS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
PPF 1 1/4% July 1, 2004 to
June 30, [2011] 2012
FPF 1 1/4% July 1, 2004 to
June 30, [2011] 2012
BERS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
S 3. Paragraph 2 of subdivision g of section 13-638.2 of the admnis-
trative code of the city of New York, as anended by chapter 265 of the

| aws of 2010, is anmended to read as foll ows:
be i ncluded at the
the periods set forth below in this paragraph:

(2) Such additiona

i nterest shal

rates and for

First day and
| ast day of
Rat e of interest fiscal year or
per centum per series of fisca
Ret i r enent annum conpounded years for which
System annual |y rate is effective
NYCERS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
NYCTRS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
PPF 1 1/4% July 1, 2004 to
June 30, [2011] 2012
FPF 1 1/4% July 1, 2004 to
June 30, [2011] 2012
BERS 1 1/4% July 1, 2004 to
June 30, [2011] 2012
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S 4. Paragraph 2 of subdivision i of section 13-638.2 of the adm nis-
trative code of the city of New York, as anended by chapter 265 of the
| aws of 2010, is anended to read as foll ows:

(2) Such supplenentary interest shall be allowed at the rates and for
the periods set forth below in this paragraph:

First day and

| ast day of
Rat e of interest fiscal year or
per centum per series of fisca
Ret i r enent annum conpounded years for which
System annual |y rate is effective
NYCERS 1% July 1, 2004 to
June 30, [2011] 2012
NYCTRS 1% July 1, 2004 to
June 30, [2011] 2012
PPF 1% July 1, 2004 to
June 30, [2011] 2012
FPF 1% July 1, 2004 to
June 30, [2011] 2012
BERS 1% July 1, 2004 to

June 30, [2011] 2012

S 5. This act shall take effect July 1, 2011; provided, however, if
this act shall becone a | aw after such date, it shall take effect ime-
di ately and shall be deemed to have been in full force and effect on and
after July 1, 2011



