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STATE OF NEW YORK

5279
2011- 2012 Regul ar Sessi ons
I N SENATE
May 3, 2011

Introduced by Sen. ADDABBO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Transportation

AN ACT to anend the public authorities law, in relation to the allo-
cation of the triborough bridge and tunnel authority operating surplus
and to repeal certain provisions of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1219-a of the
public authorities |law, as amended by section 19 of part O of chapter 61
of the Iaws of 2000, is anended to read as foll ows:

(b) Pronmptly wupon the nmaking of the certification of its operating
surplus, if any, for its fiscal year ending Decenber thirty-first, nine-
teen hundred seventy-two and for each of its subsequent fiscal vyears,
triborough bridge and tunnel authority[, at the direction of netropol -
itan transportation authority,] shall transfer IN ITS ENTIRETY such
operating surplus [(1)] to the nmetropolitan transportation authority for
deposit into one or nore funds or accounts to be used as contenpl ated by
section twelve hundred seventy-d of this article, or [(2)] to the
authority and the netropolitan transportation authority WHI CH,  PURSUANT
TO RESCLUTION, SHALL (1) TRANSFER A PORTI ON OF SUCH AMOUNT TO THE NEW
YORK CITY TRANSI T AUTHORITY solely for application to the paynment of
[the] ITS expenses of operation [. For purposes of determ ning the
proportional allocation of the operating surplus as between the authori -
ty and the netropolitan transportation authority, the followng fornula
shall apply: (i) twenty-four mllion dollars plus fifty percentum of the
bal ance of such operating surplus shall be allocable to the authority,
and (ii) the remainder shall be allocable to netropolitan transportation
authority on behal f], AND (2) RETAIN A PORTI ON OF SUCH AMOUNT FOR APPLI -
CATI ON TO THE PAYMENT of the commuter railroads operated by it, by its
subsidiary corporations or by others under joint arrangenents.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Subdivision 3 of section 1219-a of the public authorities lawis
REPEALED,

S 3. Section 553-d of the public authorities |law, as anended by
section 6 of part O of chapter 61 of the laws of 2000, is anended to
read as foll ows:

S 553-d. Special Triborough bridge and tunnel authority special obli-

gation bonds and notes. In addition to the powers contai ned el sewhere in
this title with respect to the projects authorized by paragraphs (m,
(n), (o), (p) and (r) of subdivision nine of section five hundred

fifty-three of this title, and subject to the application of the reven-
ues and other nonies and assets of the authority pursuant to section
twel ve hundred seventy-d of this chapter, the authority my issue its
bonds and notes to finance such projects payable from and secured by al
or any part of the noneys received by the authority fromthe netropol -
itan transportation authority special assistance fund established under
section twelve hundred seventy-a of this chapter, provided however that
such bonds and notes nay al so be payable from and secured by any other
noneys, securities and funds designated by the authority as additiona
security therefor. [Debt service on bonds and notes issued by the
authority pursuant to this section which is paid or reinbursed from
noneys received by the authority from the netropolitan transportation
authority special assistance fund shall not be deened to constitute debt
service incurred by the authority for purposes of subdivision three of
section twelve hundred nineteen-a of this chapter.] Such bonds or notes
shall be issued in the nmanner provided in section five hundred sixty-one
of this title.
S 4. This act shall take effect immediately.



