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STATE OF NEW YORK

500
2011- 2012 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 5, 2011

Introduced by Sen. DIAZ -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Aging

AN ACT to anend the real property tax law, in relation to excluding
certain expenditures for nmedical care fromthe definition of "incone"
for the purpose of a tax abatenent for rent-controlled and rent regu-
| at ed property occupi ed by senior citizens

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph c of subdivision 1 of section 467-b of the real
property tax law, as anmended by chapter 500 of the laws of 2001, is
amended to read as foll ows:

c. "Inconme" nmeans inconme from all sources after deduction of all
income and social security taxes and includes social security and
retirement benefits, supplenental security incone and additional state
paynents, public assistance benefits, interest, dividends, net rental
i ncome, salary or earnings, and net income from self-enploynent, but
shall not include gifts or inheritances, paynents made to individuals
because of their status as victinms of Nazi persecution, as defined in
P.L. 103-286, or increases in benefits accorded pursuant to the socia
security act or a public or private pension paid to any nmenber of the
househol d which increase, in any given year, does not exceed the consum
er price index (all itens United States city average) for such year
whi ch take effect after the date of eligibility of head of the househol d
recei ving benefits hereunder whether received by the head of the house-
hold or any other nmenber of the household AND ANY SUCH | NCOVE SHALL BE
OFFSET BY ALL MEDI CAL AND PRESCRI PTI ON DRUG EXPENSES ACTUALLY PAI D WHI CH
VERE NOT REI MBURSED OR PAI D FOR BY | NSURANCE, | F THE GOVERNI NG BOARD OF
A MUNI ClI PALI TY, AFTER A PUBLI C HEARI NG ADOPTS A LOCAL LAW ORDI NANCE OR
RESCLUTI ON PROVI DI NG THEREFOR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Paragraph f of subdivision 1 of section 467-c of the real proper-
ty tax law, as anmended by chapter 500 of the |l aws of 2001, is anended to
read as foll ows:

f. "lIncome" nmeans incone received by the eligible head of the house-
hol d conbined with the inconme of all other nmenbers of the household from
all sources after deduction of all income and social security taxes and
includes wthout limtation, social security and retirenment benefits,
suppl enental security inconme and additional state paynents, public
assi stance benefits, interest, dividends, net rental incone, salary and
earni ngs, and net inconme fromself enploynment, but shall not include
gifts or inheritances, paynents nade to individuals because of their
status as victinms of Nazi persecution as defined in P.L. 103-286, nor
increases in benefits accorded pursuant to the social security act or a
public or private pension paid to any nenber of the household which
increase, in any given year, does not exceed the consuner price index
(all items United States city average) for such year which take effect
after the eligibility date of an eligible head of the household receiv-
i ng benefits hereunder whether received by the eligible head of the
household or any other nenber of the household AND ANY SUCH | NCOVE
SHALL BE OFFSET BY ALL MEDI CAL AND PRESCRI PTI ON DRUG EXPENSES ACTUALLY
PAID WH CH WERE NOT REI MBURSED OR PAI D FOR BY | NSURANCE, | F THE GOVERN-
| NG BOARD OF A MUNI Cl PALI TY, AFTER A PUBLI C HEARI NG ADOPTS A LOCAL LAW
ORDI NANCE OR RESOLUTI ON PROVI DI NG THEREFOR.  Wen the eligible head of
the household has retired on or after the commencenent of the taxable
period and prior to the date of nmking an application for a rent
I ncrease exenption order/tax abatenment certificate pursuant to this
section, such person's incone shall be adjusted by excluding salary or
earnings and projecting such person's retirenent income over the entire
t axabl e peri od.

S 3. This act shall take effect imediately, provided that the anend-
ment to paragraph c of subdivision 1 of section 467-b of the real prop-
erty tax law, nade by section one of this act, shall not affect the
expi ration of such section and shall be deened to expire therewth.



