e
NROOWONOUITAWN R

STATE OF NEW YORK

4758
2011- 2012 Regul ar Sessi ons
I N SENATE
April 20, 2011

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the public housing law, in relation to federal |owin-
come housing credits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 25 of the public housing Iaw is anmended by adding a
new subdi vision 3 to read as foll ows:

3. ON AND AFTER JUNE FI RST, TWD THOUSAND ELEVEN, THE CREDI TS ALLOWED
TO A PARTNERSHI P, LI M TED LI ABI LI TY COWANY TAXED AS A PARTNERSH P OR
MULTI PLE OWNERS OF PROPERTY SHALL BE PASSED THROUGH TO THE PERSONS
DESI GNATED, MEMBERS OR OMNERS PURSUANT TO AN EXECUTED AGREEMENT AMONG
THE PERSONS DESI GNATED AS PARTNERS, MEMBERS OR OANERS DOCUMENTI NG AN
ALTERNATI VE DI STRI BUTI ON METHOD W THOUT REGARD TO THEI R SHARI NG OF OTHER
TAX OR ECONOM C ATTRI BUTES OF THE ENTITY, | NCLUDI NG BUT NOT LIMTED TO
HOW THE FEDERAL LOW | NCOVE HOUSI NG TAX CREDI T W TH RESPECT TO A PROQJECT
| S ALLOCATED TO THE PARTNERS, MEMBERS OR OWNERS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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