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STATE OF NEW YORK

3773
2011- 2012 Regul ar Sessi ons
I N SENATE
March 3, 2011

I ntroduced by Sens. RANZENHOFER, GOLDEN -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Conmttee on Investi-
gati ons and Gover nnent Operations

AN ACT to anend the tax law, in relation to the inposition of tax on
i ndi vi dual s

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs 1, 2, 3, 4, 5, 6, 7, 8 and 9 of subsection (a)
of section 601 of the tax |law are renunbered paragraphs 2, 3, 4, 5, 6,
7, 8, 9 and 10 and a new paragraph 1 is added to read as foll ows:

(1) FOR TAXABLE YEARS BEG NNI NG AFTER TWO THOUSAND TWELVE:

I F THE NEW YORK TAXABLE | NCOME | S: THE TAX | S:

NOT OVER $16, 000 3.6% OF THE NEW YORK TAXABLE
I NCOVE

OVER $16, 000 BUT NOT OVER $22, 000 $576 PLUS 4% OF EXCESS OVER
$16, 000

OVER $22, 000 BUT NOT OVER $26, 000 $816 PLUS 4. 75% OF EXCESS OVER
$22, 000

OVER $26, 000 BUT NOT OVER $40, 000 $1006 PLUS 5. 3% OF EXCESS OVER
$26, 000

OVER $40, 000 BUT NOT OVER $150, 000 $1748 PLUS 6. 2% OF EXCESS OVER
$40, 000

OVER $150, 000 $8568 PLUS 6. 85% OF EXCESS OVER
$150, 000

S 2. Paragraphs 1, 2, 3, 4, 5, 6, 7, 8 and 9 of subsection (b) of
section 601 of the tax |aw are renunbered paragraphs 2, 3, 4, 5, 6, 7,
8, 9 and 10 and a new paragraph 1 is added to read as foll ows:

(1) FOR TAXABLE YEARS BEG NNI NG AFTER TWO THOUSAND TWELVE:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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I F THE NEW YORK TAXABLE | NCOME | S:
NOT OVER $11, 000

OVER $11, 000 BUT NOT OVER $15, 000
OVER $15, 000 BUT NOT OVER $17, 000
OVER $17,000 BUT NOT OVER $30, 000
OVER $30, 000 BUT NOT OVER $150, 000
OVER $150, 000

S 3. Paragraphs 1, 2,

THE TAX | S:

3.6% OF THE NEW YORK TAXABLE

I NCOVE

$396 PLUS 4% OF EXCESS OVER
$11, 000

$572 PLUS 4. 75% OF EXCESS OVER
$15, 000

$667 PLUS 5. 3% OF EXCESS OVER
$17, 000

$1, 356 PLUS 6. 2% OF EXCESS OVER
$30, 000

$8796 PLUS 6. 85% OF EXCESS OVER
$150, 000

3, 4, 5, 6, 7, 8 and 9 of subsection (c) of

section 601 of the tax | aw are renunbered paragraphs 2, 3, 4, 5, 6,
8, 9 and 10 and a new paragraph 1 is added to read as foll ows:
(1) FOR TAXABLE YEARS BEG NNI NG AFTER TWO THOUSAND TWELVE:

I F THE NEW YORK TAXABLE | NCOME | S:
NOT OVER $8, 000

OVER $8, 000 BUT NOT OVER $11, 000
OVER $11, 000 BUT NOT OVER $13, 000
OVER $13, 000 BUT NOT OVER $20, 000
OVER $20, 000 BUT NOT OVER $150, 000
OVER $150, 000

S 4. This act shall take effect

THE TAX | S:

3.6% OF THE NEW YORK TAXABLE

I NCOVE

$288 PLUS 4% OF EXCESS OVER
$8, 000

$408 PLUS 4. 75% OF EXCESS OVER
$11, 000

$503 PLUS 5. 3% OF EXCESS OVER
$13, 000

$874 PLUS 6. 2% OF EXCESS OVER
$20, 000

$8934 PLUS 6. 85% OF EXCESS OVER
$150, 000

i medi ately.



