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STATE OF NEW YORK

3508
2011- 2012 Regul ar Sessi ons
I N SENATE
February 24, 2011

Introduced by Sen. BONACIC -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend section 3 of part NN of chapter 57 of the laws of 2008
relating to authorizing the New York state nortgage agency to transfer
certain noneys, in relation to the wuse of surplus funds fromthe
greater Catskills flood remedi ati on program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3 of part NN of chapter 57 of the | aws of 2008
relating to authorizing the New York state nortgage agency to transfer
certain noneys, as anended by section 1 of part B of chapter 2 of the
| aws of 2009, is anended to read as foll ows:

S 3. (A Wthin the anobunts transferred to the corporation pursuant to
section one of this act for the greater Catskills flood renediation
program the corporation shall provide funds to the counties of Broone,
Chenango, Del aware, Herkiner, Montgonmery, Oange, Osego, Schoharie,
Sullivan, Tioga and U ster, upon application by a county and within the
anounts avail able for di sbursement to such county, to enable the coun-
ties to purchase and denolish one or two famly hones that have been
certified by the local building inspector and county energency manage-
ment director, to the satisfaction of the corporation, as having been
subject to one or nore incidents of flooding since April 1, 2004 and as
likely to be subject to a future flood incident that woul d cause
substanti al danage thereto. Any application by a county for disbursenment
of funds under this act shall denonstrate, to the satisfaction of the
corporation, that: (1) the home is occupied as the primary residence of
an owner with a famly incone of up to one hundred fifty percent of the
area nedi an i ncone as defined by the United States departnment of housing
and urban devel opnent, provided, however, that an otherw se eligible
hone shall be eligible for purchase under this act if the current owner
can denonstrate that the home was occupied as the owner's prinary resi-
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dence prior to a flood event that rendered the hone unsuitable for habi-
tation; (2) the current appraised value of the home does not exceed two
hundred fifty thousand dollars and the purchase price for the home wll
not exceed the appraised value |less the anbunt of any property casualty
i nsurance or disaster relief paynments received by the owner as conpen-
sation for damage incurred in a flood incident; (3) all recorded |iens

or other encunbrances on the hone will be released at closing; (4) the
county provides assurances that the hone will be condemmed and the prop-
erty wll be dedicated and maintained in perpetuity for a use that is

conpati ble with open space, recreational, flood mtigation or wetlands
managenent practices; and (5) disbursenments under this section shall be
limted to the costs of acquisition of eligible honmes, including |egal,
apprai sal, recording and other transaction costs, and the costs of deno-
[ition. In selecting honmes for purchase pursuant to this act, each
county shall give preference to hones with a current apprai sed value of
| ess than one hundred fifty thousand dollars and to homes that have been
subject to two or nore incidents of flooding since April 1, 2004. The
corporation shall establish policies and procedures consistent with this
section, which shall include county reporting requirenents, and shall
report to the governor, the speaker of the assenbly, the tenporary pres-
i dent of the senate and the director of the division of the budget on or
bef ore Decenber 31, 2008 regarding the inplenentation of this section.
O the amobunts transferred to the corporation pursuant to section one of
this act, the anounts disbursed to counties pursuant to this section
shall not exceed the following anounts: Broonme, $750,000; Chenango,
$750, 000; Del awar e, $2, 000, 000; Her ki ner , $750, 000; Mont gonery,
$750,000; Orange, $2,000,000; Osego, $750,000; Schoharie, $750, 000;
Sul I'i van, $3,750,000; Tioga, $750,000; and U ster, $2,000, 000.

(B) ANY FUNDS NOT UNDER CONTRACT OR GRANT AGREEMENT BETWEEN ANY COUNTY
PROVI DED FOR BY THI S SECTI ON AND THE STATE OF NEW YORK OR ANY OF ITS
DI VI SI ONS OR AGENCI ES ON OR BY JANUARY 1, 2010 MAY BE USED, UPON A FI ND-
I NG BY THE CORPORATI ON THAT SUCH FUNDS ARE AVAI LABLE, BY ULSTER COUNTY,
VWHETHER THE FUNDS ARE ALLOCATED TO SUCH COUNTY OR TO ANOTHER COUNTY
UNDER THI S PROGRAM TO PURCHASE HOVES WH CH OTHERW SE MEET THE REQUI RE-
MENTS OF SUBDIVISION (A) OF THHS SECTION AND ARE |IN ULSTER COUNTY,
AND/ OR  OTHERW SE PURCHASE HOVES WHI CH ARE VALUED AT UNDER $250, 000 UPON
A FI NDI NG BY THE CORPORATI ON THAT: (1) THE HOVES HAVE BEEN SUBJECTED TO
SEEPAGE OF WATER | NTO THE HOMVES ElI THER THROUGH THE WALLS OR FOUNDATI ON
OF SUCH HOVE OR WATER OTHERW SE ENTERS | NTO THE HOVE OTHER THAN THROUGH
Pl PES | NTENDED FOR SUCH PURPCSE AND (2) THE HOVE | S SI TUATED W THIE N TWD
M LES OF AN UNDERGROUND AQUEDUCT OWNED, MAI NTAINED OR OPERATED BY THE
CITY OF NEW YORK OR ANY BOARD, AGENCY, DEPARTMENT OR BUREAU THEREOF AND
| S USED FOR THE TRANSPORT OF DRI NKI NG WATER TO THE CI TY OF NEW YORK. THE
REQUI REMENTS ENUMERATED | N PARAGRAPHS ONE THROUGH FIVE OF SUBDI VI SI ON
(A) OF THI' S SECTI ON SHALL APPLY, PROVI DED, HOWNEVER THAT NOTW THSTANDI NG
THE REQUI REMENTS OF PARAGRAPH ONE OF SUBDI VI SION (A) OF THI'S SECTI ON, NO
PERSON OR PERSONS WHO OTHERW SE MEETS THE REQUI REMENTS OF THI'S SUBDI VI -
SI ON SHALL BE EXCLUDED ON THE BASIS OF I NCOVE AND I T I S FURTHER PROVI DED
THAT THE COSTS OF DEMOLI TI ON OF ANY HOVE PURCHASED THROUGH THI S SECTI ON
ARE AN ELI A BLE COST. IN MAKING DETERM NATIONS OF WHCH HOMVMES TO
PURCHASE, THE COUNTY SHALL FI RST SEEK TO EXPEND FUNDS TO PURCHASE THOSE
HOVES WHI CH MEET THE REQUI REMENTS ENUMERATED | N PARAGRAPHS ONE AND TWOD
OF TH S SuBDI VI SI ON.

S 2. This act shall take effect imediately.



