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STATE OF NEW YORK

2785--A
2011- 2012 Regul ar Sessi ons
I N SENATE
February 1, 2011

Introduced by Sens. PERKINS, DI AZ, DUANE, HASSELL- THOWSON, PARKER - -
read twi ce and ordered printed, and when printed to be comitted to

the Committee on Corporations, Authorities and Commi ssions -- recom
mtted to the Committee on Corporations, Authorities and Conmm ssions
in accordance with Senate Rule 6, sec. 8 -- commttee discharged, bill

anmended, ordered reprinted as anended and reconmitted to said commt-
tee

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to establishing an urban and community devel opnent program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Statenment of |egislative findings and purpose. The |egis-
|ature finds that the recent shift in enphasis toward state/loca
econoni ¢ devel opment partnerships and state support of regional and
| ocal econom c devel opnent activities requires a clear articulation of
strategi c objectives, a delineation of respective state/local roles, and
a responsive state mechani smfor delivering assi stance and servi ces.

The legislature further finds that New York state has a broad network
of conmunity-based, not-for-profit econom c devel opnent organizations
with a know edge of conmmunity conditions, needs, strengths and priori-
ties and which possess an on-the-scenes know edge of |ocal business
conditions and experience in providing technical assistance to snal
busi nesses, managi hg busi ness retention prograns, and providing a varie-
ty of other services.

The legislature further finds and declares that the core areas of
communi ties throughout the state, conposed of central business districts
or comercial strips and their adjacent, surrounding areas, are suffer-
ing fromdeterioration and decline that have negatively affected the
abilities of these conmmunities, as a whole, to retain and attract both
residents and j obs.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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The legislature further finds that the revitalization of central busi-
ness districts and comercial strips can result in increased property
val ues, an expanded tax base, the devel opnment of new busi nesses, and an
enhanced ability to attract and retain industry, tourism and residents
in central business districts and commercial strips and their surround-
i ng areas.

The legislature further finds that state efforts to revitalize such
core areas in distressed conmunities nust be coordi nated, strengthened
and inproved to restore the health of those comunities.

Therefore, the legislature declares that it is in the interest of the
econonmic vitality of the state to support local efforts to revitalize
the core business areas of economcally distressed communities through a
conpr ehensi ve program of nmanagenment support, technical assistance and
targeted project support.

S 2. Section 3 of section 1 of chapter 174 of the |laws of 1968 consti -
tuting the New York state urban devel opnent corporation act is anmended
by addi ng ni ne new subdi vi sions 31, 32, 33, 34, 35, 36, 37, 38 and 39 to
read as foll ows:

(31) "BUSINESS | MPROVEMENT DI STRI CT" SHALL MEAN A SPECI AL ASSESSMENT
DI STRICT ESTABLI SHED PURSUANT TO ARTICLE N NETEEN-A OF THE GENERAL
MUNI Cl PAL LAW

(32) "BUSINESS DI STRI CT* SHALL MEAN THE CENTRAL DI STRICT OF A MJIN Cl -
PALI TY OR NEI GHBORHOOD AREA TRADI Tl ONALLY USED FOR COMVERCI AL PURPOSES.

(33) "COWVERCI AL REVI TALI ZATI ON  ACTIVITI ES" SHALL MEAN ANY ACTI VI TY
VH CH CONTRI BUTES TO THE ENHANCEMENT OF AN URBAN OR RURAL BUSI NESS
DI STRICT OR SURROUNDI NG AREA. SUCH ACTI VI TI ES MAY | NCLUDE, BUT NOT BE
LIMTED TO

(A) THE ACQUI SI TION, MAI NTENANCE, REPAIR, REHABILITATION OR OTHER
| MPROVEMENTS TO VACANT OR OCCUPI ED COMVERCI AL, SERVI CE OR | NDUSTRI AL
FACI LI Tl ES;

(B) PHYSI CAL | MPROVEMENTS TO PUBLI C AREAS SUCH AS STREET FURN TURE,
LI GHTI NG, | NFORMATI ON KI OSKS, TRASH RECEPTACLES, AND OTHER AMEN TI ES;

(©) PROGRAMS PROVI DI NG ASSI STANCE FOR SECURI TY, JOB PLACEMENT, MARKET-
NG AND PROMOTI ON, ENERGY CONSERVATI ON, ARCHI TECTURAL DESI GN STUDI ES,
GENERAL BUSI NESS SERVI CES AND THE FORMATION OF BUSINESS | MPROVEMENT
DI STRI CTS.

(34) "COWERCIAL STRIP'" SHALL MEAN A PREDOM NANTLY COMMVERCI AL AREA
TRADI TI ONALLY USED FOR COMVERCI AL PURPCSES IN A MAJOR URBAN AREA WHI CH
MAY NOT BE THE PRI MARY BUSI NESS DI STRICT AND WHICH | S ONE OF SEVERAL
COMVERCI AL DI STRICTS IN THE MUNI CI PALITY INWICH IT IS LOCATED.

(35) "ECONOM CALLY DI STRESSED AREAS' SHALL MEAN AREAS DETERM NED BY
THE COW SSI ONER OF THE DEPARTMENT OF ECONOM C DEVELOPMENT ON THE BASI S
OF CRITERI A | NDI CATI VE OF ECONOM C DI STRESS, | NCLUDI NG POVERTY RATES,
NUMBERS OF PERSONS RECEI VI NG PUBLI C ASSI STANCE, UNEMPLOYMENT RATES, RATE
OF EMPLOYMENT DECLINE, POPULATION LOSS, RATE OF PER CAPITA | NCOVE
CHANGE, DECLINE I N ECONOM C ACTIVITY AND PRI VATE | NVESTMENT, AND SUCH
OTHER | NDI CATORS AS THE COWM SSI ONER DEEMS APPROPRI ATE. ECONOM CALLY
DI STRESSED AREAS MAY | NCLUDE CITIES, MJN CIPALITIES, BLOCK NUMBERI NG
AREAS, AND CENSUS TRACTS.

(36) "H GHLY DI STRESSED' SHALL MEAN SUFFERI NG FROM SEVERE ECONOM C
DI STRESS AS DETERM NED BY THE CORPORATION USING CRITERIA SIMLAR TO
THOSE SET FORTH I N ARTI CLE El GHTEEN-B OF THE GENERAL MUNI Cl PAL LAW FOR
DETERM NI NG ELI G BI LI TY FOR EMPI RE ZONE STATUS.

(37) "IN-KIND SERVI CES" SHALL MEAN THE DONATI ON OF QUANTI FI ABLE GOODS
AND SERVICES |INCLUDING BUT NOT LIMTED TO PROFESSI ONAL SERVI CES AND
TI ME, EQUI PMENT, MATERI AL AND OFFI CE SPACE FOR USE BY AN APPLI CANT FOR
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AN URBAN AND COVMUNI TY DEVELOPMENT PROGRAM GRANT | N FURTHERANCE OF I TS
STATED PURPOSES OR PROVI DED ON BEHALF OF SUCH APPLI CANT BY OTHERS FOR
SUCH PURPCSES AND FOR WHI CH THERE |'S NO MONETARY REMUNERATI ON.

(38) "NOT-FOR-PROFIT CORPORATI ON' SHALL MEAN A CORPCORATI ON ORGANI ZED
UNDER THE PROVI SI ONS OF THE NOT- FOR- PROFI T CORPORATI ON LAW

(39) "SURROUNDI NG AREA" OR "CONTI GUOUS AREA" SHALL MEAN AN AREA
CONTI GUOUS W TH A BUSI NESS DI STRI CT.

S 3. Section 1 of chapter 174 of the laws of 1968 constituting the New
York state urban devel opnent corporation act is anended by adding a new
section 16-v to read as foll ows:

S 16-V. URBAN AND COVWUNI TY DEVELOPMENT PROGRAM (1) PROGRAM CREATED.
THERE | S HEREBY CREATED AN URBAN AND COVMUNITY DEVELOPMENT PROGRAM
CONSI STI NG OF THE FOLLOW NG

(A) AN URBAN AND COVMUNI TY MAI N STREET REVI TALI ZATI ON PROGRAM PURSUANT
TO SUBDI VI SI ON FOUR OF THI' S SECTI ON.

(B) AN URBAN AND COVMUNITY DEVELOPMENT ASSI STANCE GRANTS PROGRAM
PURSUANT TO SUBDI VI SION FI VE OF THI S SECTI ON.

(© AN URBAN AND COVMUNI TY PRQIECT DEVELOPMENT PROGRAM PURSUANT TO
SUBDI VI SION SI X OF TH' S SECTI ON.

(D) AN URBAN AND COVMUNI TY TRAI NI NG AND TECHNI CAL ASSI STANCE PROGRAM
PURSUANT TO SUBDI VI SI ON SEVEN OF THI S SECTI ON.

(2) APPLI CATI ONS. APPLI CATI ONS FOR SUPPORT UNDER THI S PROGRAM SHALL BE
MADE | N A FORM AND MANNER AS DETERM NED BY THE CORPORATI ON AND APPLI -
CANTS SHALL BE REQUIRED TO MEET THE CRI TERI A AND REQUI REMENTS ESTAB-
LI SHED BY THE CORPORATI ON, | NCLUDI NG BUT NOT LIM TED TO

(A) FACTORS OF ECONOM C DI STRESS;

(B) THE ABILITY OF THE APPLICANT TO OBTAIN FINANCIAL AND OTHER
SUPPORT, WHERE REQUI RED, FROM PUBLI C OR PRI VATE SOURCES, OTHER THAN THE
STATE;

(© THE EXTENT OF SUPPORT FOR, AND |NVOLVEMENT |IN, THE PROGRAM OR
PRQJECT OF UNTS OF LOCAL GOVERNMENT, THE LOCAL BUSI NESS COVMUNI TY AND
LOCAL ECONOM C DEVELOPMENT PROFESSI ONALS;

(D) SUCH OTHER REQUI REMENTS AND CRI TERI A AS SET FORTH BY THE CORPO
RATI ON.

(3) PREFERENCE. PREFERENCE W LL BE G VEN TO PROQIECTS WH CH ARE
LOCATED I N H GHLY DI STRESSED COVMWUNI TI ES, AND FOR WHI CH OTHER PUBLIC OR
PRI VATE FUNDI NG SOURCES ARE NOT AVAI LABLE.

(4) URBAN AND COVMUNITY MAI N STREET REVI TALI ZATI ON PROGRAM (A
THERE | S HEREBY ESTABLI SHED W THI N THE URBAN AND COVMUNI TY DEVELOPMENT
PROGRAM AN URBAN AND COMMUNI TY MAI N STREET REVI TALI ZATI ON PROGRAM WHI CH
SHALL BE USED TO PROVI DE MATCHI NG GRANTS TO URBAN AND RURAL COWMUNI Tl ES
| N\VOLVED | N COMMERCI AL REVI TALI ZATION ACTIMITIES |IN CENTRAL BUSINESS
DI STRICTS OR COMMVERCI AL STRIPS TO SUPPORT THE MANAGEMENT OF SUCH ACTI V-
| TI ES.

(B) THE CORPORATI ON SHALL, W THI N AVAI LABLE APPROPRI ATI ONS, AWARD SUCH
GRANTS TO LOCAL DEVELOPMENT CORPORATI ONS, BUSI NESS | MPROVEMENT DI STRI CTS
AND OTHER NOT- FOR- PROFI T ORGANI ZATI ONS | NVOLVED | N COMVERCI AL REVI TALI -
ZATI ON ACTI VITIES ON A COVPETI TI VE BASI S AND | N RESPONSE TO REQUESTS FOR
PROPCSALS THAT SHALL BE DI STRI BUTED TO SUCH ORGANI ZATI ONS BY THE CORPO-
RATI ON FOR THE PURPOSE OF SOLI ClI TI NG APPLI CATI ONS.

(©) THE GRANTS AWARDED UNDER PARAGRAPHS (F) AND (G OF THIS SUBDI VI -
SI ON SHALL BE USED FOR THE ADM NI STRATI VE COSTS OF A COMVERCI AL REVI TAL-
| ZATI ON  PROGRAM CONDUCTED BY AN | NDI VI DUAL, HERElI NAFTER REFERRED TO AS
THE BUSI NESS DI STRI CT COORDI NATOR, WHOSE PURPOSE SHALL BE TO COORDI NATE
THE COWWERCI AL REVI TALI ZATI ON ACTIVITIES OF A CENTRAL BUSI NESS DI STRI CT
OR COWERCI AL STRI P.
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(D) REQUESTS FOR PROPCSALS UNDER THI'S SUBDI VI SI ON SHALL SET FORTH SUCH
CRI TERI A AS THE CORPORATI ON DEEMS NECESSARY, | NCLUDI NG THOSE SET FORTH
I'N SUBDI VI SION  TWO OF THI'S SECTI ON AND | NCLUDI NG, BUT NOT LIM TED TO
THE FOLLOW NG

(1) THE POTENTI AL | MPACT THE PROPOSED COMVERCI AL REVI TALI ZATI ON
PRQIECT WOULD HAVE ON ECONOM C DEVELOPMENT AND EMPLOYMENT OPPORTUNI Tl ES
IN THE MAIN STREET COMVUNI TY AND THE REG ON,

(1) DETERM NATI ON BY THE CORPORATI ON OF THE EXI STENCE OF SI GNI FI CANT
SUPPCRT FOR SUCH ACTIMITIES FROM THE LOCAL BUSI NESS COVMUNI TY, LOCAL
GOVERNMVENT AND COVMUNI TY ORGANI ZATIONS W THIN THE MAIN STREET COMMUNI TY,
I NCLUDI NG THE COW TMENT OF FI NANCI AL RESOURCES; AND

(rer) THE POTENTIAL FOR THE COMMUNITY TO ESTABLISH A BUSI NESS
| MPROVEMENT DI STRI CT.

(E) RURAL COWMERCI AL REVI TALI ZATI ON PLANNI NG GRANTS. (1) NOT- FOR- PRO
FI'T CORPORATI ONS LOCATED W THI N MUNI CI PALI TI ES W TH POPULATI ONS NOT I N
EXCESS OF FI FTY THOUSAND PERSONS SHALL BE ELI G BLE TO APPLY FOR COMVER-
Cl AL REVI TALI ZATI ON PLANNI NG GRANTS FROM THE CORPORATI ON. SUCH GRANTS
SHALL BE USED FOR THE PLANNI NG AND ORGANI ZATI ON OF COMMERCI AL REVI TALI -
ZATI ON ACTI VI TI ES | NCLUDI NG AN ANALYSI S OF THE SPECIFIC NEEDS OF THE
COMUNITY |IN ADDI TION TO BOTH SHORT- TERM AND LONG TERM STRATEG ES FOR
VEETI NG THOSE NEEDS.

(1'l) GRANTS MADE UNDER THI'S PARAGRAPH SHALL BE LIMTED TO FORTY
PERCENT OF THE ACTUAL COSTS FOR PLANNI NG AND ORGANI ZI NG OF COVMERCI AL
REVI TALI ZATI ON ACTI VI TIES, AND SHALL NOT EXCEED FIVE THOUSAND DOLLARS
PER GRANT, PROVI DED, HOWEVER, THAT IN H GHLY DI STRESSED COVMUNI TI ES SUCH
GRANTS SHALL BE LIMTED TO SI XTY PERCENT OF SUCH COSTS. NO COVWUNI TY
MAY RECEI VE MORE THAN ONE GRANT UNDER THI S PARAGRAPH.

(F) MANAGEMENT ASSI STANCE FOR RURAL COVMUNI TI ES. (1) NOT- FOR- PROFI T
CORPCORATI ONS LOCATED WTHI N MJUNICIPALITIES WTH POPULATIONS NOT I N
EXCESS OF FI FTY THOUSAND PERSONS SHALL BE ELI G BLE TO APPLY FOR GRANTS
FOR THE ADM NI STRATI ON OF COMMERCI AL REVI TALI ZATI ON ACTIVITIES I N THEIR
BUSI NESS DI STRI CTS. PREFERENCE W LL BE G VEN TO COVWUNI TI ES WH CH HAVE A
COVPREHENSI VE LOCAL PLAN FOR COMVERCI AL REVI TALI ZATI ON.

(1'l) THE GRANTS AWARDED UNDER THI S PARAGRAPH SHALL BE USED FOR THE
ADM NI STRATI VE COSTS OF A COWMERCI AL REVI TALI ZATI ON PROGRAM CONDUCTED BY
AN I NDI VI DUAL, HEREI NAFTER REFERRED TO AS THE MAI N STREET COCRDI NATOR,
VWHOSE PURPOSE SHALL BE TO COORDI NATE THE COWMERCI AL REVI TALI ZATI ON
ACTIVITIES OF THE BUSINESS DI STRI CT. EACH SUCH GRANT SHALL BE LIM TED
TO FORTY PERCENT OF THE ACTUAL COSTS OF ADM NI STERI NG SUCH ACTI VI TI ES BY
THE MAI'N STREET COORDI NATOR FOR THE FIRST YEAR OF THE GRANT; IN THE
SECOND YEAR OF THE GRANT, SUCH GRANT SHALL BE LI M TED TO THI RTY PERCENT
OF THE ACTUAL COSTS; AND IN THE THIRD YEAR OF THE GRANT, SUCH GRANT
SHALL BE LIMTED TO TVWENTY PERCENT OF THE ACTUAL COSTS, EXCEPT THAT FOR
GRANTS MADE TO SUPPORT A MAIN STREET COCORDI NATOR LOCATED IN A H GHLY
DI STRESSED AREA, SUCH GRANTS MAY BE | NCREASED TO COVER ADDI TI ONAL COSTS
EQUAL TO TEN PERCENT OF TOTAL COSTS | N EACH YEAR. THE CORPORATI ON SHALL
DETERM NE THE MAXI MUM DOLLAR AMOUNT PERM SSI BLE FOR EACH SUCH GRANT. NO
ORGANI ZATI ON SHALL BE ELI G BLE TO APPLY FOR OR RECEI VE SUCH GRANTS AFTER
THE TH RD YEAR OF SUPPCORT UNDER THI S SUBDI VI SI ON.

(1'11) EACH MAIN STREET COORDI NATOR WHOSE ADM NI STRATI VE ACTI VI TI ES ARE
SUPPCORTED BY A GRANT AWARDED UNDER TH' S PARAGRAPH SHALL SUCCESSFULLY
COWLETE A TRAINING PROGRAM CONDUCTED BY THE CORPORATI ON PURSUANT TO
PARAGRAPH (A) OF SUBDI VI SI ON SEVEN OF THI S SECTI ON.

(G MANAGEMENT ASSI STANCE FOR URBAN AREAS. (1) NOT-FOR-PROFIT CORPO
RATIONS LOCATED WTH N MJINICI PALITIES WTH POPULATI ONS | N EXCESS OF
FI FTY THOUSAND PERSONS SHALL BE ELI G BLE TO APPLY FOR GRANTS FOR THE
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ADM NI STRATI ON OF COMMERCI AL REVI TALI ZATI ON ACTI VI TI ES I N THEI R BUSI NESS
DI STRI CTS.

(1) THE GRANTS AWARDED UNDER THI S SUBDI VI SI ON SHALL BE USED FOR THE
ADM NI STRATI VE COSTS OF A COWMERCI AL REVI TALI ZATI ON PROGRAM CONDUCTED BY
AN | NDI VI DUAL, HEREI NAFTER REFERRED TO AS THE STRI P COORDI NATOR, VHOSE
PURPOSE SHALL BE TO COCRDI NATE THE COMMVERCI AL REVI TALI ZATI ON ACTI VI TI ES
OF THE BUSI NESS DI STRICT. EACH SUCH GRANT  SHALL BE LIMTED TO FORTY
PERCENT OF THE ACTUAL COSTS OF ADM NI STERI NG SUCH ACTI VI TI ES BY THE
STRI P COORDI NATOCR FOR THE FI RST YEAR OF THE GRANT; I N THE SECOND YEAR OF
THE GRANT, SUCH GRANT SHALL BE LIM TED TO TH RTY PERCENT OF THE ACTUAL
COSTS; AND IN THE THI RD YEAR OF THE GRANT, SUCH GRANT SHALL BE LI M TED
TO TVENTY PERCENT OF THE ACTUAL COSTS, EXCEPT THAT FOR GRANTS MADE TO
SUPPCRT A NMAIN STREET COCRDI NATOR LOCATED IN A H GHLY DI STRESSED AREA,
SUCH GRANTS MAY BE | NCREASED TO COVER ADDI TI ONAL COSTS EQUAL TO TEN
PERCENT OF TOTAL COSTS IN EACH YEAR  THE CORPORATI ON SHALL DETERM NE
THE MAXI MUM DOLLAR AMOUNT PERM SSI BLE FOR EACH SUCH GRANT. NO ORGANI ZA-
TION SHALL BE ELI A BLE TO APPLY FOR OR RECEI VE SUCH GRANTS AFTER THE
TH RD YEAR OF SUPPORT UNDER THI S SUBDI VI SI ON.

(rer) EACH STRIP COORDI NATOR WHOSE ADM NI STRATI VE ACTI VI TI ES ARE
SUPPCRTED BY A GRANT AWARDED UNDER TH S PARAGRAPH SHALL SUCCESSFULLY
COWLETE A TRAINING PROGRAM CONDUCTED BY THE CORPORATI ON PURSUANT TO
PARAGRAPH (A) OF SUBDI VI SI ON SEVEN OF THI S SECTI ON.

THE CORPORATI ON SHALL PROVI DE TECHNI CAL ASSI STANCE FOR COMVERCI AL
REVI TALI ZATI ON PROGRAMS.  SUCH ASSI STANCE SHALL | NCLUDE ESTABLI SHI NG AND
| MPLEMENTI NG A TRAI NI NG PROGRAM FOR MAI N STREET COORDI NATORS AND STRI P
COCRDI NATORS. | N ADDI TI ON THE CORPORATI ON SHALL CONDUCT ON- SI TE SURVEYS
OF BUSI NESS DI STRICTS I N ECONOM CALLY DI STRESSED AREAS, MONITOR AND
ASSI ST COMMUNI TI ES FORM NG BUSI NESS | MPROVEMENT DI STRI CTS, AND ORGANI ZE
AND COORDI NATE SEM NARS AND CONFERENCES TO FACI LI TATE THE EXCHANGE OF
I NFORVATI ON REGARDI NG COVMERCI AL REVI TALI ZATI ON STRATEG ES.

(1) NOTW THSTANDI NG ANYTHI NG CONTAI NED TO THE CONTRARY I N THI S SUBDI -
VI SI ON, SECTI ONS TEN AND SI XTEEN OF THIS ACT SHALL NOI' APPLY TO ANY
GRANTS AUTHORI ZED UNDER THI' S SUBDI VI SI ON.

(5 URBAN AND COVMUNI TY DEVELOPMENT ASSI STANCE GRANTS PROGRAM  (A)
THERE | S HEREBY ESTABLI SHED W THI N THE URBAN AND COVMUNI TY DEVELOPMENT
PROGRAM AN URBAN AND COVMUNI TY DEVELOPMENT ASSI STANCE GRANTS PROGRAM
VWH CH SHALL BE USED TO PROVIDE SUPPORT TO LOCAL DEVELOPMENT CORPO
RATI ONS, BUSI NESS | MPROVEMENT DI STRI CTS AND OTHER NOT- FOR- PROFI T ORGAN-
| ZATI ONS FOR ACTIVI TIES SET FORTH | N PARAGRAPH (C) OF THI' S SUBDI VI SI ON.

(B) THE CORPORATI ON SHALL, W THI N AVAI LABLE APPROPRI ATI ONS, AWARD SUCH
GRANTS TO LOCAL DEVELOPMENT CORPORATI ONS, BUSI NESS | MPROVEMENT DI STRI CTS
AND OTHER NOT- FOR- PROFI T ORGANI ZATI ONS | NVOLVED I N COMWWERCI AL REVI TALI -
ZATI ON ACTIVITIES I N CENTRAL BUSI NESS DI STRI CTS OR COMVERCI AL STRI PS AND
THEIR SURROUNDI NG AREAS ON A COWETITIVE BASIS AND I N RESPONSE TO
REQUESTS FOR PROPOSALS THAT SHALL BE DI STRI BUTED TO SUCH ORGANI ZATI ONS
BY THE CORPORATI ON FOR THE PURPOSE OF SOLI Cl TI NG APPLI CATI ONS.

(© SUCH ACTI VI TI ES MAY | NCLUDE, BUT NOT BE LIM TED TO

(1) ARCH TECTURAL DESI GN STUDI ES AND SERVI CES AND OTHER REDEVELOPMENT
WORK | N CONNECTI ON W TH THE DESI GN AND | MPLEMENTATION OF A PLAN FOR
FACADE AND OTHER | MPROVEMENTS TO COMVERCI AL STRI PS AND CENTRAL BUSI NESS
DI STRI CTS THROUGHOUT NEW YORK STATE;

(1) MARKETI NG AND PROMOTI ONAL ACTI VI Tl ES;

(1'11) JOB PLACEMENT PROGRANMS;

(1'V) SECURI TY ASSI STANCE;

ENERGY AUDI T PROGRAMS;
(VI') ASSI STANCE I N FORM NG BUSI NESS | MPROVEMENT DI STRI CTS;
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(V') STUDI ES, SURVEYS OR REPORTS, | NCLUDI NG FEASIBILITY STUDIES AND
PRELI M NARY PLANNI NG STUDI ES TO

(A) ASSESS A PARTICULAR SITE OR STUDY FOR ANY ECONOM C DEVELOPMENT
PURPOSE OTHER THAN RESI DENTI AL,

(B) ASSESS THE FEASI Bl LI TY OF ORGANI ZI NG A DI STRI CT MANAGEMENT ASSCCI -
ATI ON FOR A BUSI NESS | MPROVEMENT DI STRI CT;

(© | DENTIFY DEVELOPMENT OPPORTUNITIES WTH N ESTABLI SHED BUSI NESS
| MPROVEMENT DI STRI CTS;

(D) CONDUCT FEASIBI LI TY OR PLANNI NG STUDI ES I N RELATI ON TO THE ACQUI -
SI TI ON, CONSTRUCTI ON, OR RENOVATI ON OF COMMERCI AL, | NDUSTRI AL OR M XED-
USE FACI LI TI ES OR DEVELOPMENTS; OR

(E) ANALYZI NG THE SPECI FI C NEEDS OF THE COMMUNI TY I N ADDI TI ON TO BOTH
SHORT- TERM AND LONG TERM STRATEG ES FOR MEETI NG THOSE NEEDS.

(D) GRANTS MADE UNDER THI' S SUBDI VI SI ON SHALL:

(1) NOT BE USED FOR SALARIES, PUBLIC |MROVEMENTS, OR SERVICES
CURRENTLY PROVI DED BY THE LOCAL OR STATE GOVERNVENT.

(1) BE LIMTED TO FIFTY PERCENT OF THE ACTUAL COST OF THE PROPOSED
ACTIVITIES, AND SHALL NOT EXCEED FORTY THOUSAND DOLLARS PER GRANT,
EXCEPT THAT FOR PROJIECTS LOCATED IN EMPI RE ZONES AND THEI R SURRCOUNDI NG
AREAS OR I N H GHLY DI STRESSED AREAS AND THEIR SURROUNDI NG AREAS SUCH
GRANTS MAY BE MADE FOR UP TO SI XTY PERCENT OF PRQJECT COSTS.

(I'11) BE LIMTED TO ONE PRQJECT GRANT PER YEAR UNDER THI S SUBDI VI SI ON
FOR ANY ONE ELI G BLE NOT- FOR- PROFI T CORPORATI ON.

(E) GRANTS MADE PURSUANT TO SUBPARAGRAPH (1) OF PARAGRAPH (C) OF THI'S
SUBDI VI SI ON  MAY | NCLUDE MONI ES AVAI LABLE FOR | NDI VI DUAL PROPERTY OWNERS
AND/ OR TENANTS WHO AGREE TO | MPROVE THEI R PROPERTY | N ACCORDANCE WTH A
FEASI BLE DESIGN PLAN, PROVIDED THAT, SUCH I NDI VI DUAL PROPERTY OMNNERS
AND/ OR TENANTS MATCH THE AMOUNT OF ANY GRANT AWARDED TO THEM

(F) TO BE ELI G BLE FOR GRANTS UNDER THI' S SUBDI VI SI ON, APPLI CANTS SHALL
BE REQUI RED TO DEMONSTRATE THE EXI STENCE OF EFFECTI VE COWMERCI AL REVI -
TALI ZATI ON MANAGEMENT | N THE BUSI NESS DI STRI CT OR COVMERCI AL STRI P WHERE
APPROPRI ATE.

(G NOTW THSTANDI NG ANYTHI NG CONTAI NED TO THE CONTRARY I N THI S SUBDI -
VI SION, SECTION SI XTEEN OF THHS ACT SHALL NOTI' APPLY TO ANY GRANTS
AUTHORI ZED UNDER SUBPARAGRAPH (1) OF PARAGRAPH (C) OF THI'S SUBDI VI SI ON,
AND SECTI ON TEN AND SUBDI VI SI ON TWO OF SECTI ON SI XTEEN OF THI S ACT SHALL
NOT APPLY TO SUBPARAGRAPHS (I1) THROUGH (VI1) OF PARAGRAPH (C) OF THI'S
SuBDI VI SI ON.

(6) URBAN AND COVMUNITY PRQIECT DEVELOPMENT PROGRAM (A) THERE IS
HEREBY ESTABLI SHED W THI N THE URBAN AND COVMUNI TY DEVELOPMENT PROGRAM AN
URBAN AND COVMUNI TY PRQIECT DEVELOPMENT PROGRAM VHI CH SHALL BE USED TO
PROVI DE LOANS FOR PRQJECTS AS SET FORTH I N PARAGRAPH (B) OF THI S SUBDI -
VI SI ON, AND TO PROVI DE PRQIECT DEVELOPMENT ASSI STANCE BY THE CORPORATI ON
ACTI NG AS A PROJIECT DEVELOPER PURSUANT TO PARAGRAPH (C) OF THI'S SUBDI VI -
SI ON.

(B) PROIECT DEVELOPMENT LOANS. (1) THE CORPORATI ON MAY MAKE LOANS FOR
DEVELOPMENT | N CENTRAL BUSI NESS DI STRI CTS AND COMVERCI AL STRI PS LOCATED
I N EMPI RE ZONES DESI GNATED PURSUANT TO ARTI CLE EI GHTEEN- B OF THE GENERAL
MUNI CI PAL LAW AND THEI R SURROUNDI NG AREAS, OR IN H GHLY DI STRESSED
AREAS, AND THEIR SURROUNDI NG AREAS, FOR THE ACQUI SI TI ON, RENOVATI ON,
AND CONSTRUCTI ON OF DEVELOPMENT PRQIECTS, OIHER THAN  RESI DENTI AL
PRQIECTS, AUTHORI ZED PURSUANT TO AND I N ACCORDANCE W TH THE PROVI SI ONS
OF TH S ACT AND FOR WHI CH NO OTHER FUNDS OF THE CORPORATI ON ARE AVAI L-
ABLE W TH THE EXCEPTI ON OF ANY APPROPRI ATI ON MADE FOR THI S PROGRAM

(1'l) SUCH PRQJECTS SHALL BE RELATED TO THE | MPLEMENTATI ON OF NECESSARY
CONSTRUCTI ON AND RECONSTRUCTI ON  PRQJIECTS | DENTI FI ED OR PLANNED UNDER
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GRANTS RECEI VED PURSUANT TO SUBPARAGRAPHS (1) AND (VII) OF PARAGRAPH (O
OF SuBDI VI SION FIVE OF TH S SECTI ON.

(1'1'l') LOANS MADE TO DEVELOPERS FOR SUCH CONSTRUCTI ON OR RECONSTRUCTI ON
SHALL NOT' EXCEED FIFTY PERCENT OF TOTAL PRQJIECT COSTS AND SHALL BE
LOCATED I N EMPI RE ZONES DES|I GNATED PURSUANT TO ARTI CLE ElI GHTEEN-B OF THE
GENERAL MUNI Cl PAL LAWOR IN H GHLY DI STRESSED COVWUN TIES, AND THEIR
SURROUNDI NG AREAS.

(1'V)  PRQIECTS | NTENDED TO BE PUBLI CLY- OAMNED SHALL NOT BE ELI G BLE FOR
FI NANCI AL ASSI STANCE | N CONNECTI ON W TH THE ACQUI SI TI ON, CONSTRUCTI ON OR
RENOVATI ON OF A FACI LI TY OR DEVELOPMENT HEREUNDER UNLESS SUCH PROJECT I S
LEASED TO A PRI VATE ENTERPRI SE.

(O PRQIECT DEVELOPMENT ASSI STANCE. (1) THE CORPORATI ON MAY ACT AS
DEVELOPER I N THE ACQUI SI TI ON, RENOVATI ON, CONSTRUCTI ON, LEASI NG OR SALE
OF DEVELOPMENT PROJIECTS, OTHER THAN RESI DENTI AL PROJIECTS, AUTHCORI ZED
PURSUANT TO THI S ACT I N ORDER TO STI MULATE THE DEVELOPMENT OF COVMUNI -
TI ES.

(rn) IN ACTING AS A DEVELOPER, THE CORPORATI ON MAY BORROW FOR
PURPOSES OF TH S PARAGRAPH FOR APPROVED PROJECTS IN VHICH THE LENDER S
RECOURSE |S SOLELY TO THE ASSETS OF THE PRQIECT, AND MAY MAKE SUCH
ARRANGEMENTS AND AGREEMENTS W TH COVMUNI TY- BASED ORGANI ZATI ONS AND LOCAL
DEVELOPMENT CORPORATI ONS AS REQUI RED TO CARRY QUT THE PURPOSE OF THI S
SECTI ON.

(rer) PRIOR TO DEVELOPI NG ANY SUCH PRQIECT, THE CORPORATI ON SHALL
SECURE A FI RM COWM TMENT FROM ENTI TI ES, | NDEPENDENT OF THE CORPORATI ON,
FOR El THER PURCHASE OR LEASE OF SUCH PRQJECTS.

(1V) PRQIECTS AUTHORI ZED UNDER THI S PARAGRAPH WHETHER DEVELOPED BY
THE CORPORATION OR A PRIVATE DEVELOPER, MJST BE LOCATED IN EITHER
STATE- DESI GNATED EMPI RE ZONES OR I N HI GHLY DI STRESSED COVMUNI Tl ES.

(V) THE CORPORATI ON, FOR PURPCSES OF THI S PARAGRAPH SHALL ONLY SELECT
PRQIECTS THAT HAVE PRQIECT COSTS ESTI MATED TO BE BETWEEN ONE M LLION
DOLLARS AND THREE M LLION DOLLARS OF VWH CH THE CORPORATI ON' S PARTI C-
| PATI ON SHALL NOT EXCEED SI XTY PERCENT OF THE TOTAL AND FOR WVH CH THERE
'S AN ECONOM C DEMAND FOR THE PRQIECT | N THE PARTI CULAR COVMUNI TY.

(D) THE CORPORATI ON SHALL SELECT POTENTI AL PRQJECTS UNDER THI S SUBDI -
VISION THROUGH A COWETITIVE PROCESS SUCH AS A REQUEST FOR PROPOSAL
PROCESS DI STRI BUTED TO LOCAL DEVELOPMENT CORPCRATI ONS AND OTHERS | N SUCH
COMVUNI Tl ES.

(E) THE CORPORATI ON SHALL:

(1) DETERM NE WHETHER A FEASIBILITY STUDY |S NECESSARY TO FURTHER
ANALYZE SELECTED PRQIJECTS;

(1'l) RECOMVEND APPLI CATI ON OF SUCH PRQJIECTS TO THE URBAN AND COVMUNI TY
DEVELOPMENT ASS|I STANCE GRANTS PROGRAM PURSUANT TO SUBDI VI SI ON FI VE OF
TH'S SECTI ON FOR FUNDI NG, | F APPROPRI ATE, OR CONDUCT A FEASI BI LI TY ANAL-
YSI S | TSELF;, AND

(I'r1) 1IN ACCORDANCE W TH RULES AND REGULATI ONS TO BE PROMJULGATED BY
THE CORPORATI ON, DETERM NE VWHI CH PRQIECTS W LL BE DEVELOPED.

(7) URBAN AND COMMUNI TY TRAI NI NG AND TECHNI CAL ASSI STANCE PROGRAM
THERE | S HEREBY ESTABLI SHED W THI N THE URBAN AND COVMUNI TY DEVELOPMENT
PROGRAM AN URBAN AND COVWMUNITY TRAINING AND TECHNI CAL ASSI STANCE
PROGRAM  THE CORPORATI ON SHALL, FROM APPROPRI ATI ONS MADE AVAI LABLE FOR
THESE PURPOSES:

(A PROVI DE  TECHNI CAL ASSI STANCE FOR COWERCI AL REVI TALI ZATI ON
PROGRAMS, | NCLUDI NG ESTABLI SHI NG AND | MPLEMENTI NG A TRAI NI NG PROGRAM FOR
BUSI NESS DI STRI CT STREET COCRDI NATORS, WHO REQUEST OR WHO ARE REQUESTED
BY THE CORPORATION, TO UNDERGO SUCH TRAI NIl NG PURSUANT TO SuUBDI VI SI ON
FOUR OF THI S SECTI ON.
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(B) CONDUCT ON-SITE SURVEYS OF BUSINESS DISTRICTS I N ECONOM CALLY
DI STRESSED AREAS, MONITOR AND ASSIST COVWUN TIES FORM NG BUSI NESS
| MPROVEMENT DI STRI CTS, AND ORGANI ZE AND COORDI NATE SEM NARS AND CONFER-
ENCES TO FACI LI TATE THE EXCHANGE OF | NFORVATI ON REGARDI NG COVMERCI AL
REVI TALI ZATI ON STRATEQ ES.

(© DEVELOP THE CAPACITY OF URBAN AND COVWUNI TY ORGANI ZATI ONS TO
UNDERTAKE ECONOM C DEVELOPMENT | NI TI ATI VES THROUGH

(1) CONDUCTI NG OUTREACH TO COVMUNI TI ES | N AREAS WHERE LI TTLE, IF ANY
ECONOM C DEVELOPMENT CAPACI TY EXI STS, | NCLUDI NG UNDERTAKI NG, WHERE NEED-
ED, PROJECT PLANNING AND MANAGEMENT FOR SUCH COMMUNI TI ES TO | MPLEMENT
SPECI FI C PRQJECTS.

(1) PROVIDI NG ASSI STANCE TO SUCH COWUNI TI ES, WHERE NECESSARY, IN
ORGANI ZI NG FOR ECONOM C DEVELOPMENT,  ANALYZI NG POTENTI AL DEVELOPMENT
OPPORTUNI TI ES OR OBSTACLES TO DEVELOPMENT, AND DEVELOPI NG ECONOM C
DEVELOPMENT STRATEQ ES.

(1'1'l') PROVI DI NG TRAI NI NG AND TECHNI CAL AND FI NANCI AL PACKAG NG ASSI ST-
ANCE TO NOT-FOR-PROFIT COVMIN TY DEVELOPMENT AND ECONOM C DEVELOPMENT
ORGANI ZATI ONS, EI THER DI RECTLY BY THE CORPORATI ON, | NCLUDI NG THE DEPLOY-
MENT OF CI RCUI T RI DERS TO PROVI DE ONGO NG ASSI STANCE, AND THROUGH GRANTS
TO NOT- FOR- PROFI T THI RD PARTY PROVI DERS OF SUCH SERVI CES

(1'V) CONTRACTI NG W TH NOT- FOR- PROFI T THI RD PARTI ES FOR THE PURPOSE OF
PROVI DI NG TECHNI CAL ASSI STANCE TO MUNI Cl PALI TI ES, NOT- FOR- PROFI T ORGAN-
| ZATI ONS, LOCAL DEVELOPMENT CORPORATI ONS, LOCAL EMPI RE ZONE ADM NI STRA-
TIVE BOARDS, OR BUSINESS | MPROVEMENT DI STRI CTS TO ANALYZE POTENTI AL
DEVELOPMENT OPPORTUNI TI ES OR OBSTACLES.

(V) ESTABLI SH A COWUNI TY REVI TALI ZATI ON ECONOM C SELF- HELP PROGRAM TO
ASSI ST PUBLI C OFFI CI ALS, COMWUNI TY LEADERS, ECONOM C DEVELOPMENT AND
COMVUNI TY GROUPS TO UNDERTAKE AN ECONOM C DEVELOPMENT PLANNI NG PROCESS
AND TO ORGANI ZE FOR ECONOM C DEVELOPMENT.

(A) ELI G BLE APPLI CANTS FOR ASSI STANCE UNDER TH' S PARAGRAPH SHALL
CONSIST OF A MIUNICIPALITY OR A CONSORTI UM OF MUNI CI PALI TI ES FROM A
REG ON OF THE STATE, SUCH REG ONS AS ESTABLI SHED BY THE COWM SSI ONER OF
THE DEPARTMENT OF ECONOM C DEVELOPMENT PURSUANT TO SECTION TWO HUNDRED
TH RTY OF THE ECONOM C DEVELOPMENT LAW

(B) EACH TRAINING PROGRAM SHALL REQUI RE EACH PARTI Cl PATI NG MUNI ClI -
PALI TY TO

(1) ESTABLI SH AN ECONOM C DEVELOPMENT PLANNI NG GROUP
UNDERTAKE A COVMUNI TY PROFI LE AND NEEDS ASSESSMENT,;

UNDERTAKE LABOR MARKET AND RESOURCE SURVEYS; AND

PRODUCE A FI VE- YEAR STRATEG C PLAN AND A ONE- YEAR WORK PROGRAM
REQUESTS FROM MUNI Cl PALI TI ES OR CONSORTIA OF MJNI ClI PALITIES FOR
TECHNI CAL  ASSI STANCE UNDER THI' S SECTI ON SHALL BE MADE DI RECTLY TO THE
CORPCORATI ON OR THROUGH THE REG ONAL OFFI CES OF THE DEPARTMENT OF ECONOM
| C DEVELOPMENT.

(D) THE CORPORATI ON | S AUTHORI ZED TO ENTER | NTO COOPERATI VE AGREE-
MENTS W TH STATEW DE AND REG ONAL ECONOM C DEVELOPMENT ORGANI ZATI ONS I N
NEW YORK STATE, ACTING AS CONSULTANTS, TO CONDUCT JO NT TRAI NI NG
PROGRAMS TO TRAIN AND EDUCATE LOCAL OFFI Cl ALS AND ECONOM C DEVELOPMENT
PRACTI TI ONERS PURSUANT TO THI S PARAGRAPH. ANY CONTRACT FOR SERVI CES W TH
SUCH ORGANI ZATI ONS SHALL NOT EXCEED THE SUM OF FIFTY THOUSAND DOLLARS
FOR THE CONDUCT OF EACH TRAI NI NG PROGRAM

(E) PARTI Cl PATI NG MUNI Cl PALI TI ES SHALL BE REQUI RED TO PROVI DE MATCHI NG
FUNDS | N AN AMOUNT AT LEAST EQUAL TO ANY FUNDS PROVI DED BY THE CORPG
RATI ON UNDER SUBDI VI SI ON FOUR OF THI S SECTI ON

(F) THE CORPORATI ON SHALL, FOR ASSI STANCE PROVIDED IN TH'S PROGRAM
DEVELOP AND USE STANDARD PRQIJECT PROGRAM APPLI CATI ONS PURSUANT TO RULES

—~ N~
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AND REGULATIONS, WHICH SHALL BE PROMULGATED BY THE CORPORATION IN
ACCORDANCE W TH THE STATE ADM NI STRATI VE PROCEDURE ACT. RULES AND REGU-
LATIONS SHALL BE CONSI STENT W TH THE PROGRAM PLAN REQUI RED BY SUBDI VI -
SI ON NI NETEEN OF SECTI ON ONE HUNDRED OF THE ECONOM C DEVELOPMENT LAW

(8) THE DI RECTOR OF THE BUDGET SHALL NOT | SSUE ANY CERTI FI CATE OF
APPROVAL OF AVAI LABI LI TY UNTIL THE CORPORATI ON HAS ENTERED I NTO A WRI T-
TEN MASTER AGREEMENT WTH THE DIRECTOR OF THE BUDGET PROVI DI NG FOR
REPAYMENT BY SUCH CORPCRATI ON TO THE STATE OF NEW YORK OF ALL AMOUNTS
EXPENDED BY THE STATE FROM SUCH APPROPRI ATI ON FOR LOANS, ON TERMS WHI CH
MAY | NCLUDE | NTEREST THEREON AT A RATE PER ANNUM TO BE DETERM NED BY THE
DI RECTOR OF THE BUDGET AND A COPY OF SUCH AGREEMENT SHALL BE FILED W TH
THE STATE COWTROLLER, THE CHAI RVAN OF THE SENATE FI NANCE COWM TTEE AND
THE CHAI RVMAN OF THE ASSEMBLY WAYS AND MEANS COWM TTEE.

(9) THE STATE COWPTROLLER IS HEREBY AUTHORI ZED TO RECEIVE FROM THE
CORPORATI ON REI MBURSEMENT OF MONEYS EXPENDED FROM THI S APPROPRI ATI ON AND
TO DEPCSIT THE SAME TO THE CREDI T OF THE CAPI TAL PRQIECTS FUND.

(10) THE CORPORATI ON SHALL STREAMLI NE THE REVI EW AND APPROVAL PROCESS
FOR PRQJIECTS AND WHEREVER POSSI BLE STANDARDI ZE ALL RELEVANT  ATTENDANT
DOCUMENTATI ON AND LEGAL DOCUMENTS.

(11) NOTW THSTANDI NG THE PROVI SI ONS OF SECTI ON FORTY-A OF THE STATE
FI NANCE LAW AND ANY OTHER GENERAL OR SPECI AL LAW SUCH WRI TTEN AGREEMENT
SHALL NOT REQUI RE REPAYMENT AT ANY TIME OR ON ANY TERMS | NCONSI STENT
WTH THE PROVISIONS OF THI S ACT OR THE NEW YORK STATE PRQIECT FI NANCE
AGENCY ACT. EXCEPT, HOAEVER, THAT THE CORPORATI ON MAY MAKE GRANTS TO
PRQJIECTS USI NG FUNDS APPROPRI ATED FOR THI S PURPOSE AND THAT THE REPAY-
MENT PROVI SI ON MAY NOT APPLY TO SUCH GRANTS.

(12) REPORT. THE CORPORATI ON SHALL: (A) MONI TOR THE PERFORMANCE OF
EACH RECI PI ENT OF A GRANT OR CONTRACT UNDER THE PROVI SIONS OF THI S ARTI -
CLE AND REQUI RE PERI ODI C AND ANNUAL REPORTS FROM EACH SUCH RECI PI ENT AT
SUCH TI ME AND | N SUCH A MANNER AS PRESCRI BED BY THE CHAI RVAN.

(B) EVALUATE THE URBAN AND COVMUNITY ECONOM C DEVELOPMENT PROGRAM
REPORT, ON OR BEFORE OCTOBER FI RST NEXT SUCCEEDI NG THE EFFECTI VE DATE OF
THIS SUBDIVISION, AND ON OR BEFORE EACH OCTOBER FI RST THEREAFTER, THE
RESULTS OF SUCH EVALUATI ON TO THE GOVERNOR AND THE LEQ SLATURE. SUCH
REPORT SHALL DI SCUSS THE VARI ETY AND TYPES OF PROGRAMS SUPPCORTED BY THE
CORPORATI ON UNDER THI S PROGRAM AND, AS APPROPRI ATE, THE EXTENT TO WHI CH
THE PROGRAM HAS SERVED TO CREATE AND MAI NTAI N JOBS; THE EXTENT TO WHI CH
THE PROGRAM HAS HELPED TO | NCREASE THE VI TALI TY OF LOCAL COVMUNI Tl ES;
THE EXTENT TO WHI CH THE PROGRAM | S COORDI NATED W TH OTHER RELATED STATE
AND LOCAL ASSI STANCE PROGRAMS; THE EXTENT TO WHI CH THE PROGRAM SERVES
M NORI TI ES AND WOVEN, THE EXTENT TO WHI CH THE PROGRAM SERVES URBAN AND
RURAL AREAS; THE EXTENT TO WHICH THE PROGRAM SERVES ECONOM CALLY
DI STRESSED AND HI GHLY DI STRESSED AREAS; THE EXTENT TO WHI CH THE PROGRAM
HAS HELPED TO | NCREASE THE CAPACI TY OF LOCAL GOVERNMENTS AND ORGANI ZA-
TI ONS TO UNDERTAKE ECONOM C DEVELOPMENT ACTIVITIES, AND SUCH OTHER
COVPONENTS AS THE COWM SSI ONER SHALL DEEM APPROPRI ATE; AND SHALL RECOM
MEND CHANGES AND | MPROVEMENTS | N THE PROGRAM

(O SUBM T TO THE GOVERNOR, THE SPEAKER OF THE ASSEMBLY AND THE TEMPO
RARY PRESI DENT OF THE SENATE, AN EVALUATION OF PROGRAM EFFECTI VENESS
PREPARED BY AN ENTITY | NDEPENDENT OF THE DEPARTMENT. SUCH EVALUATI ON
SHALL BE SUBM TTED BY OCTOBER FI RST TWD YEARS AFTER THE EFFECTIVE DATE
O TH'S SUBDI VI SI ON AND SHALL | NCLUDE, BUT NOT BE LIM TED TO, | NFORMA-
TI ON ON AND ASSESSMENT OF THE COVPONENTS REQUI RED TO BE | NCLUDED IN THE
ANNUAL REPORT OF THE CORPORATI ON, PURSUANT TO THI S SUBDI VI SI ON.

S 4. This act shall take effect on the first of April next succeeding
the date on which it shall have becone a | aw



