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STATE OF NEW YORK

2321
2011- 2012 Regul ar Sessi ons
I N SENATE
January 18, 2011

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the private housing finance law, in relation to the
maxi mum sur charge that may be charged on i ncone

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 31 of the private housing finance | aw i s anended by
addi ng a new subdivision 13 to read as foll ows:

13. THE MAXI MUM SURCHARGE | MPOSED SHALL, | N NO EVENT, BE GREATER THAN
THE AMOUNT OF THE TAX EXEMPTI ON, |F ANY, GRANTED BY THE MUNI Cl PALITY, AS
DETERM NED ON AN | NDI VI DUAL UNI T BASI S.

S 2. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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