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STATE OF NEW YORK

1969
2011- 2012 Regul ar Sessi ons
I N SENATE
January 14, 2011

Introduced by Sen. GQANARIS -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Environnental Conservation

AN ACT to anend the environnental conservation | aw and the state fi nance
law, in relation to the climte change sol utions fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 19-0301 of the environnental
conservation law is anended by adding a new paragraph g to read as
fol | ows:

G PROVIDE FOR THE DEPOSI T OF REVENUES FROM THE AUCTI ON OF ANY EM S-
SI ONS ALLOMNCES FOR Al R CONTAM NANTS TO THE CLI MATE CHANGE SOLUTI ONS
FUND ESTABLI SHED BY SECTI ON NI NETY- TWO- T OF THE STATE FI NANCE LAW

S 2. The state finance |law is anended by adding a new section 92-t to
read as foll ows:

S 92-T. CLI MATE CHANGE SOLUTI ONS FUND. 1. THERE | S HEREBY ESTABLI SHED
IN THE JO NT CUSTODY OF THE STATE COVPTROLLER AND THE COWM SSI ONER OF
TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOWN AS THE "CLI MATE CHANGE
SOLUTI ONS FUND" .

2. THE CLIMATE CHANGE SOLUTIONS FUND SHALL CONSI ST OF THE PROCEEDS
COLLECTED FROM THE AUCTI ON OF ANY EM SSI ONS ALLOMNCES FOR Al R CONTAM
| NANTS AS PROVI DED FOR DEPCSI T | NTO SUCH FUND UNDER SECTI ON 19- 0301 OF
THE ENVI RONMVENTAL CONSERVATI ON LAW AND ANY | NTEREST GENERATED BY SUCH
FUND AND ANY OTHER MONI ES MADE AVAI LABLE FOR SUCH PURPOSES.

3. ALL MONI ES RECEI VED BY THE COVMPTROLLER FOR DEPCSIT IN THE CLI MATE
CHANGE SCOLUTI ONS FUND SHALL BE DEPCSI TED FIRST TO THE CREDIT OF THE
CLI MATE CHANGE TRANSFER ACCOUNT. NO MONI ES SHALL BE EXPENDED FROM ANY
SUCH ACCOUNT FOR ANY PRQJECT EXCEPT PURSUANT TO APPROPRIATION BY THE
LEG SLATURE.

A. ALL MONEYS HERETOFORE AND HEREAFTER DEPCSI TED I N THE CLI MATE CHANGE
TRANSFER ACCOUNT SHALL BE TRANSFERRED BY THE COWMPTROLLER TO THE ENERGY

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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EFFI Cl ENCY ACCOUNT, THE RENEWABLE ENERGY DEVELOPMENT ACCOUNT, THE GREEN-
HOUSE GAS EM SSI ON REDUCTI ON ACCOUNT OR THE CLEAN Al R ACCOUNT.

B. MONEYS FROM THE GREENHOUSE GAS EM SSI ON REDUCTI ON ACCOUNT SHALL BE
AVAI LABLE, PURSUANT TO APPROPRI ATI ON, FOR ANY GREENHOUSE GAS EM SSI ON
REDUCTI ON PROQJECT, AS DEFINED I N SECTI ON 19-1307 OF THE ENVI RONMENTAL
CONSERVATI ON LAW

C. MONEYS FROM THE ENERGY EFFICIENCY ACCOUNT SHALL BE AVAILABLE,
PURSUANT TO APPROPRI ATI ON FOR ANY ENERGY EFFI Cl ENCY PRQIECT AS DEFI NED
I N SECTI ON 19- 1309 OF THE ENVI RONMENTAL CONSERVATI ON LAW

D. MONEYS FROM THE RENEWABLE ENERGY DEVELOPMENT ACCOUNT SHALL BE
AVAI LABLE, PURSUANT TO APPROPRI ATI ON, FOR ANY RENEWABLE ENERGY DEVELOP-
MENT PRQJECT, AS DEFINED I N SECTION 19-1311 OF THE ENVI RONVENTAL CONSER-
VATI ON LAW

E. MONEYS FROM THE CLEAN Al R ACCOUNT SHALL BE AVAI LABLE, PURSUANT TO
APPROPRI ATION, FOR ANY CLEAN AIR TECHNOLOGY PRQIECT, AS DEFINED I N
SECTI ON 19-1313 OF THE ENVI RONVENTAL CONSERVATI ON LAW

4. MONEYS | N THE CLI MATE CHANGE SOLUTI ONS FUND SHALL BE KEPT SEPARATE
AND SHALL NOT BE COWM NGLED W TH ANY OTHER MONEYS | N THE CUSTODY OF THE
COVWPTROLLER

5. ALL PAYMENTS OF MONEYS FROM THE FUND SHALL BE MADE ON THE AUDI T AND
THE WARRANT OF THE COWVPTROLLER.

S 3. This act shall take effect immediately or on the sane date as a
chapter of the laws of 2011, entitled "AN ACT to anend the environnent al
conservation law, in relation to establishing the «climte change
sol utions program act", whichever is |ater.



