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Introduced by Sens. VALESKY, ADAMS -- read twi ce and ordered printed,
and when printed to be conmtted to the Committee on Corporations,
Aut horities and Comm ssions

AN ACT in relation to the recovery of state governmental costs from
i ndustrial devel opnent agencies; and to repeal section 2975-a of the
public authorities law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2975-a of the public authorities |aw is REPEALED

S 2. All nonies paid by or on behalf of any industrial devel opnent
agency or authority to reinmburse to New York state an all ocabl e share of
state governmental costs attributable to the provision of services to
i ndustrial devel opnent agencies as determined in section 2975-a of the
public authorities Ilaw shall be reinbursed to the paying entity within
ninety days of the effective date of this act.

S 3. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after April 1, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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