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STATE OF NEW YORK

1906
2011- 2012 Regul ar Sessi ons
I N SENATE
January 14, 2011

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Consuner Protection

AN ACT to anend the general business law, in relation to requiring due
dates on periodic statenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
520-d to read as foll ows:

S 520-D. CREDI T CARD PERI ODI C STATEMENT. EVERY PERI ODI C STATEMENT SENT
BY AN | SSUER TO A CARD HOLDER WHI CH REFLECTS A BALANCE I N FAVOR OF THE
| SSUER UPON WHI CH FI NANCE CHARGES W LL ACCRUE SHALL CONTAIN (1) A DUE
DATE CLEARLY AND CONSPI CUOUSLY DI SCLOSED ON THE FACE OF THE PERIODIC
STATEMENT BY WHI CH DATE PAYMENT OF THE BALANCE OR ANY PORTI ON THEREOF | S
DUE, AND (I1) THE PAYMENT REQUI RED TO AVO D | NCURRI NG NEW OR ADDI TI ONAL
FI NANCE CHARGES.

S 2. This act shall take effect on the first of Novenber next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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