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STATE OF NEW YORK

1796
2011- 2012 Regul ar Sessi ons
I N SENATE
January 12, 2011

Introduced by Sens. MONTGOVERY, HASSELL-THOWSON -- read tw ce and
ordered printed, and when printed to be commtted to the Comrttee on
I nvestigati ons and Government QOperations

AN ACT to amend the tax law, in relation to establishing the nmaxi num
residential real property, personal incone tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ss) to read as foll ows:

(SS) MAXI MUM RESI DENTI AL REAL PROPERTY TAX CREDIT. (1) DEFIN TIONS.
FOR THE PURPOSES OF THI S SUBSECTI ON:

(A) "QUALIFI ED TAXPAYER' MEANS A RESI DENT | NDI VI DUAL OF THE STATE WHO
OMS THE RESI DENTI AL REAL PROPERTY IN WHI CH HE OR SHE RESI DES, AND HAS
RESI DED | N SUCH RESI DENTI AL REAL PROPERTY FOR NOT LESS THAN TEN YEARS.

(B) "HOUSEHOLD' MEANS THE TAXPAYER OR TAXPAYERS AND ALL OTHER PERSONS,
NOT NECESSARI LY RELATED, WHO ALL RESIDE | N THE RESI DENTI AL REAL PROPERTY
OMED BY THE TAXPAYER OR TAXPAYERS, AND SHARE | TS FURNI SHI NGS, FACI LI -
TI ES AND ACCOMMODATI ONS; PROVI DED THAT NO PERSON MAY BE A MEMBER OF MORE
THAN ONE HOUSEHOLD AT ONE TI ME.

(©) "HOUSEHOLD GROSS | NCOVE' MEANS THE AGGREGATE ADJUSTED GROSS | NCOVE
OF ALL MEMBERS OF THE HOUSEHOLD FOR THE TAXABLE YEAR, PROVI DED THAT SUCH
TERM SHALL ONLY | NCLUDE ALL SUCH | NCOVE RECEI VED BY ALL MEMBERS OF THE
HOUSEHOLD WHI LE MEMBERS OF SUCH HOUSEHOLD.

(D) "NET REAL PROPERTY TAX' MEANS THE REAL PROPERTY TAXES ASSESSED ON
THE RESI DENTI AL REAL PROPERTY OANED AND OCCUPI ED BY THE TAXPAYER OR
TAXPAYERS AFTER ANY EXEMPTI ON OR ABATEMENT RECEI VED PURSUANT TO THE REAL
PROPERTY TAX LAW

(2) CREDIT. A QUALIFI ED TAXPAYER SHALL BE ALLOWNED A CREDI T AGAI NST THE
TAXES | MPCSED BY THI' S ARTICLE, EQUAL TO SEVENTY PERCENT OF THE AMOUNT
VWH CH THE TAXPAYER S NET REAL PROPERTY TAX EXCEEDS THE TAXPAYER S NMAXI -
MUM REAL PROPERTY TAX, AS DETERM NED BY PARAGRAPH THREE OF THI S
SUBSECTI ON. | F SUCH CREDI T EXCEEDS THE TAX FOR SUCH TAXABLE YEAR, AS
REDUCED BY THE OTHER CREDI TS PERM TTED BY TH S ARTI CLE, THE QUALI FI ED
TAXPAYER MAY RECEI VE, AND THE COVPTROLLER, SUBJECT TO A CERTI FI CATE OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THE DEPARTMENT, SHALL PAY AS AN OVERPAYMENT, W THOUT | NTEREST, ANY
EXCESS BETWEEN SUCH TAX AS SO REDUCED AND THE AMOUNT OF THE CREDIT. IF A
QUALI FI ED TAXPAYER | S NOT REQUI RED TO FI LE A RETURN PURSUANT TO SECTI ON
SI X HUNDRED FIFTY-ONE OF TH S ARTI CLE, A QUALI FI ED TAXPAYER NMAY NEVER-
THELESS RECEI VE AND THE COWTROLLER, SUBJECT TO A CERTIFICATE OF THE
DEPARTMENT, SHALL PAY AS AN OVERPAYMENT THE FULL AMOUNT OF THE CREDI T,
W THOUT | NTEREST.

(3) MAXI MUM REAL PROPERTY TAX. A QUALIFIED TAXPAYER S MAXI MUM REAL
PROPERTY TAX SHALL BE DETERM NED AS FOLLOWE:

HOUSEHOLD GRCSS | NCOVE MAXI MUM REAL PROPERTY TAX
LESS THAN TWENTY- FI VE FOUR PERCENT OF THE
THOUSAND DOLLARS HOUSEHOLD GRCSS | NCOVE
MORE THAN TWENTY- FI VE FI VE PERCENT OF THE
THOUSAND DOLLARS, BUT HOUSEHOLD GRCSS | NCOVE

LESS THAN OR EQUAL TO
FI FTY THOUSAND DCOLLARS

MORE THAN FI FTY THOUSAND SI X PERCENT OF THE
DOLLARS, BUT LESS THAN OR HOUSEHOLD GRCSS | NCOVE
EQUAL TO ONE HUNDRED

THOUSAND DOLLARS

MORE THAN ONE HUNDRED SEVEN PERCENT OF
THOUSAND DOLLARS, BUT THE HOUSEHOLD
LESS THAN OR EQUAL TO GRCSS | NCOVE

ONE HUNDRED FI FTY
THOUSAND DOLLARS

MORE THAN ONE HUNDRED El GHT PERCENT OF
FI FTY THOUSAND DOLLARS, THE HOUSEHOLD
BUT LESS THAN OR EQUAL GRCSS | NCOVE
TO TWO HUNDRED THOUSAND

DCLLARS

MORE THAN TWO HUNDRED NI NE PERCENT
THOUSAND DOLLARS, BUT OF THE HOUSE-
LESS THAN OR EQUAL TO HOLD GROSS
TWO HUNDRED FI FTY I NCOVE
THOUSAND DOLLARS

MORE THAN TWO HUNDRED NO LI M TATI ON
FI FTY THOUSAND

DCLLARS

(4) EXCLUSI ONS FROM ELIG BILITY. NO CREDI T SHALL BE GRANTED UNDER THI S
SUBSECTI ON:

(A IF THE QUALIFIED TAXPAYER S HOUSEHOLD GRCSS | NCOVE EXCEEDS TWO
HUNDRED FI FTY THOUSAND DOLLARS; OR

(B) THE QUALI FI ED TAXPAYER RECElI VED THE SCHOOL TAX RELIEF EXEMPTI ON,
PURSUANT TO SECTION FOUR HUNDRED TWENTY- FI VE OF THE REAL PROPERTY TAX
LAW DURI NG THE TAXABLE YEAR

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw, and shall apply to
t axabl e years commenci ng on or after such date.



