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STATE OF NEW YORK

1628
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I N SENATE
January 10, 2011

Introduced by Sen. SAMPSON -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to providing a credit for
excessive residential insurance paynents in certain cities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anmended by adding a new section 623 to
read as foll ows:

S 623. CREDI T FOR EXCESSI VE | NSURANCE PAYMENTS IN A CI TY HAVI NG A
POPULATI ON OF ONE HUNDRED THOUSAND OR MORE. (A) GENERAL. A RESI DENT
TAXPAYER SHALL BE ALLOWED A CREDI T AGAI NST THE TAX OTHERW SE DUE UNDER
THI'S ARTI CLE | N THE AMOUNT PAID BY HM OR HER DURING THE TAXABLE YEAR
FOR HOVEOMER S | NSURANCE OR FIRE |INSURANCE ON A SINGLE FAMLY OR A
MULTI - FAM LY DVELLI NG CONTAI NI NG NO MORE THAN THREE FAMLIES WHICH IS
THE TAXPAYER S PRINCI PAL PLACE OF RESIDENCE | N EXCESS OF AN AMOUNT
DETERM NED BY MULTI PLYI NG THE MEAN RATE OF PREM UM CHARGED PER THOUSAND
FOR SUCH INSURANCE IN THE CITY OF H'S OR HER RESI DENCE TI MES THE NUMBER
OF THOUSANDS OF DOLLARS OF SUCH | NSURANCE FOR WHI CH HE OR SHE PAI D.

(B) LI M TATI ONS. (1) THE CREDIT UNDER THIS SECTION SHALL NOT
EXCEED THREE HUNDRED FIFTY DOLLARS, NOR I N ANY EVENT SHALL | T BE MORE
THAN THE TAX OTHERW SE TO BE PAI D BY THE TAXPAYER.

(2) SUCH CREDI T SHALL ONLY APPLY IN CITIES WTH A POPULATI ON OF ONE
HUNDRED THOUSAND OR MORE.

(3) ONLY ONE TAXPAYER, OR HUSBAND AND W FE FI LI NG A JO NT RETURN,
MAY CLAIM SUCH CREDIT AND IT WLL ONLY BE ALLOANED SO LONG AS THE QUALI -
FI ED TAXPAYER OMNS AND RESI DES | N THE RESI DENCE WHI CH WAS SO | NSURED.

(O THE SUPERI NTENDENT OF | NSURANCE SHALL COWVPUTE ANNUALLY THE MEAN
RATE OF PREM UM CHARGED PER THOUSAND FOR HOVEOMNER S | NSURANCE AND FOR
RESI DENTIAL FIRE INSURANCE IN EACH CTY HAVING A POPULATI ON OF ONE
HUNDRED THOUSAND OR MORE.

S 2. This act shall take effect on the first of January next
succeeding the date on which it shall have beconme a | aw and shall apply
to all taxabl e years beginning on or after such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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