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STATE OF NEW YORK

1309--A
2011- 2012 Regul ar Sessi ons
I N SENATE
January 6, 2011

I ntroduced by Sens. DUANE, AVELLA -- read tw ce and ordered printed, and
when printed to be commtted to the Cormittee on Housing, Construction

and Conmunity Devel opnent -- reconmtted to the Conmttee on Housi ng,
Construction and Comrunity Devel opnent in accordance with Senate Rule
6, sec. 8 -- conmittee discharged, bill amended, ordered reprinted as

anmended and reconmitted to said conmittee

AN ACT aut hori zing the New York state division of housing and conmunity
renewal to study state and |ocally aided housing prograns and nake
recommendati ons for the preservation, nodernization, and increase in
the supply of such housing; to anend the private housing finance | aw,
inrelation to providing a noratoriumon the voluntary dissolution of
limted profit, limted dividend and redevel opnent housi ng conpani es;
and providing for the repeal of certain provisions upon the expiration
t her eof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. New York state and its localities have invested for nore
than a half century in the creation of |ow and m ddle i ncome housing to
benefit those nost in need and to the general benefit of state and | oca
econonmies. In nmany cases such housing has fallen into disrepair or is
bei ng | ost as affordable housing due to statutory provisions allow ng
owners to dissolve housing conpanies. The unnet need for affordable
housing is presently greater than at any time in the state's history. A
tenporary noratoriumon the dissolution of any housing conpany i s neces-
sary for the New York state division of housing and conmunity renewal to
conplete its work and make recommendati ons.

S 2. The division of housing and community renewal shall undertake a
conpr ehensi ve study of the present status of state and | ocally aided | ow
and m ddl e i ncome housi ng prograns and make recomendati ons with respect
to the preservation, nodernization, and expansion of the nunber of hous-
ing units provided by such prograns. Such reconmendati ons shall include,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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but not be limted to, nmethods that may be enployed by state and |oca
governments to retain and expand the existing inventory of state and
| ocally aided |low and nmiddle incone housing so as to preserve such
inventory of affordable housing for the persons and fam |ies such hous-
ing is designed to serve.

S 3. The division of housing and community renewal shall nake a report
to the governor and the legislature of its findings, conclusions and
recommendations no |ater than one year after the effective date of this
act and shall submit with its report such legislative proposals as it
deens necessary to inplenent its recommendati ons.

S 4. To the nmaximum extent feasible, the division of housing and
community renewal shall be entitled to request and receive and shal
utilize and be provided with such facilities, resources and data of any
court, departnent, division, board, bureau, conmm ssion or agency of the
state or any political subdivision thereof as it may reasonably request
to carry out properly its responsibilities pursuant to this act.

S 5. Section 35 of the private housing finance law is anended by
addi ng a new subdivision 5 to read as foll ows:

5. NOTW THSTANDI NG ANY OTHER PROVISION OF THI' S SECTI ON, NO COVPANY
SHALL BE VOLUNTARI LY DI SSOLVED, W THOUT THE CONSENT OF THE COWM SSI ONER
OR SUPERVI SING AGENCY, AS THE CASE MAY BE, ON OR AFTER THE EFFECTI VE
DATE OF THI S SUBDI VI SI ON

S 6. Section 96 of the private housing finance law is anended by
addi ng a new subdivision 3 to read as fol |l ows:

3. NOTW THSTANDI NG ANY OTHER PROVISION OF THI' S SECTI ON, NO COVPANY
SHALL BE VOLUNTARI LY DI SSOLVED OR TERM NATED, W THOUT THE CONSENT OF THE
COW SSI ONER, ON OR AFTER THE EFFECTI VE DATE OF THI S SUBDI VI SI ON

S 7. Section 123 of the private housing finance law is anended by
addi ng a new subdivision 8 to read as fol |l ows:

8. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF THI' S SECTI ON, NO REDEVELOP-
MENT COVPANY SHALL DI SSOLVE OR TERM NATE, W THOUT THE CONSENT OF THE
LOCAL LEQ SLATI VE BODY, ON OR AFTER THE EFFECTI VE DATE OF THI S SUBDI VI -
Sl ON.

S 8. This act shall take effect imediately; provided, that sections
five, six and seven of this act shall expire and be deenmed repeal ed
Decenber 31, 2013. Effective imediately, the addition, anmendnent
and/ or repeal of any rule or regul ation necessary for the inplenentation
of this act on its effective date is authorized to be made on or before
such effective date.



