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STATE OF NEW YORK

1299
2011- 2012 Regul ar Sessi ons
I N SENATE
January 6, 2011

Introduced by Sen. DUANE -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to the reporting of tax infor-
mation by certain corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 8-a to read
as foll ows:

S 8-A REPORTING OF TAX | NFORVATI ON BY CORPORATI ONS. 1. EACH CORPO-
RATI ON OBLI GATED TO FI LE A CORPCRATE FRANCHI SE TAX RETURN PURSUANT TO
ARTICLE NINE-A OF TH'S CHAPTER (OR, IN THE CASE OF A CORPORATI ON
EXEMPTED FROM THE ARTI CLE NI NE- A TAX PURSUANT TO SUBDIVISION FOUR OF
SECTION TWO HUNDRED NINE OF SUCH ARTICLE, SUBJECT TO ANY OTHER TAX
REFERRED TO I N SUCH SUBDI VI SI ON) SHALL, W THI N SEVEN MONTHS AFTER THE
CLOSE OF ITS FISCAL YEAR, SUBMT TO THE SECRETARY OF STATE CERTAIN
| NFORMATI ON FROM SUCH CORPORATI ON'S TAX RETURN ON A FORM PREPARED BY THE
SECRETARY OF STATE.

2. THE FORM SHALL CONTAIN.: THE NAME OF THE CORPORATI ON AND THE STREET
ADDRESS OF |ITS PRINCIPAL OFFICE; I TS TOTAL GROSS PROFI T; ANY DEDUCTI ON
OR OTHER OFFSET WH CH REDUCES | NCOVE SUBJECT TO TAXATION OR ANY CREDIT
VWH CH REDUCES THE TAX LI ABILITY BY GREATER THAN FI VE PERCENT; | TS TOTAL
NET TAXABLE | NCOVE; THE PERCENTAGE USED TO ESTABLISH WHAT PORTION OF
TOTAL NET TAXABLE |INCOVE |'S APPORTI ONED TO NEW YORK STATE; | TS | NCOVE
TAXABLE I N NEW YORK STATE; THE VALUE OF THE TANG BLE PROPERTY OF THE
CORPORATI ON TAXABLE | N NEW YORK STATE OR TAXABLE NET WORTH, WH CHEVER | S
APPLI CABLE; THE TOTAL FRANCHI SE TAX (OR OTHER TAX SPECI FI ED I N SUBDI VI -
SI ON FOUR OF SECTI ON TWD HUNDRED NINE OF THI' S CHAPTER) DUE TO NEW YORK
STATE FOR THE TAX YEAR |IN QUESTION, ITS NET | NCOVE ACCORDI NG TO I TS
BOOKS REPORTED ON | TS FEDERAL TAX RETURN.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. ANY CORPCRATI ON COVERED BY THI S SECTI ON WHI CH CHOOSES TO SUPPLEMENT
THE FOREGO NG | NFORMATI ON W TH ADDI TI ONAL | NFORMATI ON FROM | TS CORPORATE
FRANCH SE TAX RETURN MAY REQUEST, IN WRI TING OF THE SECRETARY OF STATE
THAT SUCH CORPORATI ON BE ALLOWAED TO | NCLUDE ON THE FORM SUCH ADDI Tl ONAL
| NFORMATI ON.

BY JANUARY FIFTEENTH OF EACH YEAR, THE COWM SSI ONER SHALL FORWARD TO
THE SECRETARY OF STATE A LIST OF ALL CORPORATIONS OBLIGATED TO FILE
UNDER THI'S SECTION. THE SECRETARY OF STATE MAY ASK THE COWM SSI ONER
VWHETHER THE FORMS SUBM TTED PURSUANT TO THI S SECTI ON BY CERTAIN CORPO-
RATI ONS DESI GNATED BY THE SECRETARY OF STATE CONTAI N ACCURATE | NFORVA-
TION. SHOULD THE COVMM SSI ONER DI SCOVER THAT SUCH FORMS ARE | NACCURATE,
HE SHALL CORRECT SUCH | NACCURACI ES AND REPORT SUCH CORRECTI ONS TO THE
SECRETARY OF STATE; PROVI DED, HOWAEVER, THAT THE COWM SSI ONER | N MAKI NG
SUCH REPORT SHALL COVWUNI CATE ONLY THE | NFORVATI ON FROM THE CORPORATE
FRANCHI SE TAX RETURN THAT IS NECESSARY TO FULLY | NFORM THE SECRETARY OF
STATE OF SUCH CORRECTI ONS.

4. BY MARCH FI RST OF EACH YEAR, THE SECRETARY OF STATE SHALL PUBLI SH
(A) ALL FORMS FI LED PURSUANT TO THI S SECTI ON W TH THE SECRETARY OF STATE
BY DECEMBER THI RTY- FI RST OF THE PREVI QUS YEAR, AND (B) A LIST OF THOSE
CORPORATI ONS REQUI RED TO FI LE PURSUANT TO THI' S SECTI ON BUT WHI CH FOR THE
MOST RECENT TAX YEAR HAVE NOT DONE SO WTHIN THE TI ME LI M TS PRESCRI BED
BY THI S SECTI ON.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a |law, provided that the comm ssioner of taxation
and finance and the secretary of state are authorized jointly and
severally to pronmulgate any and all rules and regul ations and take any
ot her neasures necessary to inplenent this act on its effective date on
or before such date.



