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I N SENATE
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Introduced by Sens. PARKER, JOHNSON -- read twi ce and ordered printed,
and when printed to be conmtted to the Committee on Corporations,
Aut horities and Comm ssions

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of capital facilities for Mesivta Torah
Vodaat h Rabbi ni cal Semi nary

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnat ed par agr aph
to read as foll ows:

MESI VTA  TORAH  VODAATH  RABBI NI CAL  SEM NARY, AN | NDEPENDENT
NOT- FOR- PROFI T PRI VATE, ACCREDI TED COLLEGE/ SCHOOL OF HI GHER LEARN NG
THAT | S EXEMPT FROM FEDERAL | NCOVE TAX AS AN ORGANI ZATI ON DESCRIBED IN S
501(CO)(3) OF THE | NTERNAL REVENUE CODE FOR THE FI NANCI NG ACQUI SI TI ON
AND EQUI PPI NG OF A BUI LDI NG TO BE LOCATED AT 425 EAST 9TH STREET, KI NGS
COUNTY, NEW YORK TO BE USED AS A SCHOCOL.

S 2. Subdivision 1 of section 1680 of the public authorities lawis
amended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

MESI VTA  TORAH  VODAATH  RABBI NI CAL  SEM NARY, AN | NDEPENDENT
NOT- FOR- PROFI T PRI VATE, ACCREDI TED COLLEGE/ SCHOOL OF HI GHER LEARNI NG
THAT | S EXEMPT FROM FEDERAL | NCOVE TAX AS AN ORGANI ZATI ON DESCRIBED IN S
501(C) (3) OF THE | NTERNAL REVENUE CODE FOR THE FINANCI NG, ACQUI SITION
AND EQUI PPI NG OF A BU LDI NG TO BE LOCATED AT 425 EAST 9TH STREET, KI NGS
COUNTY, NEW YORK TO BE USED AS A SCHOOL.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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