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STATE OF NEW YORK

9916--A
I N ASSEMBLY
April 23, 2012

Introduced by M of A ABBATE -- read once and referred to the Commttee

on Corporations, Authorities and Conmi ssions -- conmttee discharged,
bill amended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anend the public authorities law, in relation to prohibiting
the netropolitan transportation authority fromforgoing, transferring
or subl easing an unexpired naster |ease

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 7 of section 1265 of the public authorities
| aw, as added by chapter 324 of the |laws of 1965, is anended to read as
fol | ows:

7. To acquire, hold and di spose of real or personal property in the
exercise of its powers; PROVI DED, HOANEVER, SUCH AUTHORI TY SHALL UNDER NO
Cl RCUMBTANCES FORGO, TRANSFER OR SUBLEASE AN UNEXPI RED MASTER LEASE
UNLESS I T I S DETERM NED THAT A SUBSTANTI AL COST SAVI NGS CAN BE PROVEN

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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