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STATE OF NEW YORK

9605
I N ASSEMBLY
March 20, 2012

Introduced by M of A MARKEY -- read once and referred to the Commttee
on Tourism Parks, Arts and Sports Devel opnent

AN ACT to amend the econom c devel opnent |aw and the state finance | aw,
inrelation to resources of the "I Love NY" brand

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 152 of the econon c devel opnent
| aw, as added by section 1 of part DD of chapter 59 of the | aws of 2006,
is amended to read as foll ows:

3. Nothing in this article shall prohibit the departnment from |icens-
ing and leasing the brand to any comercial entity, provided that the
appropriate market value for such l|ease is obtained; AND FURTHER
PROVI DED, THAT ANY REVENUE FROM SUCH LI CENSING OR LEASI NG SHALL BE
DEPOCSI TED IN THE TOURISM ECONOM C DEVELOPMENT FUND ESTABLISHED |IN
SECTI ON NI NETY-NINE-U OF THE STATE FI NANCE LAW AND BE MADE AVAI LABLE
FOR APPROPRI ATI ON TO THE DEPARTMENT FOR THE PURPOSE OF FUNDING THE
PROMOTI ON, ATTRACTI ON, STI MULATI ON, DEVELOPMENT AND EXPANSI ON OF TOURI ST
TRAVEL, RESORT, VACATI ON, CULTURAL AND CONVENTI ON ACTI VI TI ES AUTHORI ZED
PURSUANT TO THI S CHAPTER

S 2. The state finance |law is anended by adding a new section 99-u to
read as foll ows:

S 99-U. TOURI SM ECONOM C DEVELOPMENT FUND. 1. THERE | S HEREBY ESTAB-
LI SHED IN THE JO NT CUSTODY OF THE STATE COVPTROLLER AND THE COWM SSI O\
ER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO BE KNOAWN AS THE "TOURI SM
ECONOM C DEVELOPMENT FUND'.

2. SUCH FUND SHALL CONSI ST OF: (A) ALL MONEYS DERI VED FROM LI CENSI NG
AND LEASING OF THE "I LOVE NY" BRAND; (B) ALL MONEYS APPROPRI ATED FOR
THE PURPOSE OF SUCH FUND AND ALL MONEYS TRANSFERRED TO SUCH FUND PURSU-
ANT TO LAW AND (C) ANY | NTEREST EARNED BY THE | NVESTMENT OF MONEYS |IN
SUCH FUND, WHI CH SHALL BE ADDED TO SUCH FUND.

3. MONEYS IN THE TOURI SM ECONOM C DEVELOPMENT FUND SHALL BE KEPT SEPA-
RATE AND SHALL NOT BE COVM NGLED W TH ANY OTHER MONEYS I N THE CUSTODY OF
THE COWTROLLER  ALL DEPCSI TS OF SUCH MONEYS SHALL, |F REQUI RED BY THE
COWTROLLER, BE SECURED BY OBLI GATI ONS OF THE UNI TED STATES OR THE STATE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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HAVI NG A MARKET VALUE EQUAL AT ALL TIMES TO THE AMOUNT OF SUCH DEPCS-
ITS. ALL BANKS AND TRUST COVPANI ES ARE AUTHORI ZED TO G VE SECURI TY FOR
SUCH DEPOSI TS. ANY SUCH MONEYS I N SUCH FUND MAY, IN THE DI SCRETION OF
THE COWTROLLER, BE | NVESTED I N OBLI GATIONS | N WHI CH THE COMPTROLLER | S
AUTHORI ZED TO | NVEST PURSUANT TO SECTI ON NI NETY- El GHT-A OF TH S ARTI CLE.

4. MONEYS OF SUCH FUND SHALL BE AVAI LABLE FOR APPROPRI ATION AND ALLO
CATION TO THE DEPARTMENT OF ECONOM C DEVELOPMENT FOR THE PURPCSE OF
FUNDI NG THE PROMOTI ON, ATTRACTI ON, STI MJULATI ON, DEVELOPMENT AND EXPAN-
SION OF TOURI ST TRAVEL, RESORT, VACATION, CULTURE AND CONVENTI ON ACTI V-
| TTES WTHI N THE STATE AND | TS REG ONS PURSUANT TO PROGRAMS AND ACTI V-
| TIES AUTHORI ZED PURSUANT TO THE ECONOM C DEVELOPMENT LAW

S 3. This act shall take effect imediately.



