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STATE OF NEW YORK

9498
I N ASSEMBLY
March 7, 2012

Introduced by M of A V. LOPEZ -- read once and referred to the Comit -
tee on Housi ng

AN ACT to anmend the private housing finance law, in relation to author-
izing the granting of an additional real property tax exenption for
certain redevel opnment conpany projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 125 of the private housing finance
| aw i s amended by addi ng a new paragraph (a-3) to read as foll ows:

(A-3) ANY | NCONSI STENT PROVI SION OF LAW NOTW THSTANDI NG THE LOCAL
LEG SLATIVE BODY OF ANY MUNICIPALITY NMAY GRANT AN ADDI TI ONAL TAX
EXEMPTI ON PERI OD FOR ANY PRQJECT, OTHER THAN A PRQJECT BY A MUTUAL REDE-
VELOPMENT COMPANY, THAT RECEI VED A TAX EXEMPTI ON UNDER PARAGRAPH (A) OF
THI'S SUBDI VI SION, UPON THE EXPI RATI ON OF THE TAX EXEMPTI ON PERI OD. THE
ADDI TI ONAL TAX EXEMPTI ON PERI OD MAY BE FOR A TERM OF FIFTY YEARS, OR
UNTIL SUCH TIME AS THE PRQIECT IS NO LONGER OPERATED UNDER THE
RESTRI CTI ONS AND FOR THE PURPOSES SET FORTH IN THIS ARTICLE, WH CHEVER
S SOONER. UNLESS OTHERW SE APPROVED BY THE LOCAL LEGQ SLATI VE BODY, THE
AMOUNT OF TAXES PAI D BY THE REDEVELOPMENT COVPANY DURI NG SUCH ADDI TI ONAL
TAX EXEMPTI ON PERI OD SHALL NOT BE LESS THAN AN AMOUNT EQUAL TO THE
GREATER OF (1) TEN PERCENT OF THE ANNUAL RENT OR CARRYI NG CHARGES OF
THE PRQJIECT, M NUS UTI LI TIES FOR THE RESI DENTI AL PORTI ON OF THE PRQIECT,
OR (I1) THE TAXES PAYABLE BY SUCH COWPANY FOR THE RESI DENTI AL PORTI ON OF
THE PRQIECT | MVEDI ATELY PRIOR TO THE EXPIRATION OF THE INTIAL TAX
EXEMPTI ON PERI OD.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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