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STATE OF NEW YORK

9399
I N ASSEMBLY
February 24, 2012

Introduced by M of A CURRAN -- read once and referred to the Commttee
on Educati on

AN ACT to amend the general municipal law, in relation to authorizing
the withdrawal of funds fromthe enpl oyee benefit accrued Iliability
reserve fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 6-p of the general nmunicipal law is anended by
addi ng a new subdivision 12 to read as foll ows:

12. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, THE GOVERN-
| NG BOARD OF A SCHOOL DI STRI CT MAY, DURI NG THE TWD THOUSAND TWELVE-- TWD
THOUSAND THI RTEEN SCHOCOL YEAR, AUTHORI ZE A W THDRAWAL FROM THI'S FUND | N
AN AMOUNT NOT TO EXCEED THE LESSER OF: (A) THE DOLLAR VALUE OF EXCESS
FUNDI NG I N THE FUND AS DETERM NED BY THE COVPTROLLER PURSUANT TO SECTI ON
TH RTY-THREE OF THI S CHAPTER OR (B) THE AMOUNT OF THE SCHOOL DI STRICT' S
GAP ELI M NATI ON ADJUSTMENT AS CALCULATED BY THE COW SSI ONER OF EDUCA-
TI ON PURSUANT TO SUBDI VI SI ON SEVENTEEN OF SECTI ON THI RTY- SI X HUNDRED TWD
O THE EDUCATI ON LAW FUNDS W THDRAWN PURSUANT TO THI' S SUBDI VI SI ON MAY
ONLY BE USED FOR THE PURPOCSE OF MAINTAI NI NG EDUCATI ONAL PROGRAMM NG
DURI NG THE TWDO THOUSAND TWELVE- - TWO THOUSAND THI RTEEN SCHOOL YEAR WHI CH
OTHERW SE WOULD HAVE BEEN REDUCED AS A RESULT OF SUCH GAP ELI M NATI ON
ADJUSTMENT. GOVERNI NG BOARDS WHI CH MAKE SUCH A W THDRAWAL SHALL SUBM T,
IN A FORM PRESCRI BED BY THE COVMM SSI ONER OF EDUCATI ON, RELEVANT | NFORVA-
TI ON ABOUT THE W THDRAWAL, WHI CH SHALL | NCLUDE BUT NOT BE LIMTED TO
THE AMOUNT OF SUCH W THDRAWAL, THE DATE OF W THDRAWAL, AND THE USE OF
SUCH W THDRAWN FUNDS

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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