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STATE OF NEW YORK

9385
I N ASSEMBLY
February 24, 2012

Introduced by M of A LATIMER -- read once and referred to the Comit -
tee on Election Law

AN ACT to anend the election law, in relation to disposition of canpaign
funds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The election |law is anmended by addi ng a new section 14-132
to read as foll ows:

S 14-132. DI SPCSI TI ON OF CAMPAI GN FUNDS. 1. AN AUTHORI ZED CONTI NUI NG
CANDI DATE COWM TTEE FOR ANY | NDI VI DUAL SHALL DI SPOSE OF ALL FUNDS AND
CLOSE WTHI N FOUR YEARS AFTER THE LATER OF (A) THE END OF THE | NDI VI D
UAL'S MOST RECENT TERM OF OFFICE, OR (B) THE DATE OF THE ELECTION IN
VH CH THE | NDI VI DUAL LAST WAS A FI LED CANDI DATE.

2. ANY CANDI DATE OR POLI TI CAL COVWM TTEE REQUI RED TO DI SPOSE OF FUNDS
PURSUANT TO THI' S SECTI ON SHALL, AT THE OPTI ON OF THE CANDI DATE, OR THE
TREASURER OF A POLI TI CAL COW TTEE FORMED SOLELY TO PROMOTE THE PASSAGE
OR DEFEAT OF A BALLOT PROPCSAL, DI SPOSE OF SUCH FUNDS BY ANY OF THE
FOLLOW NG MEANS, OR ANY COWVBI NATI ON THERECF:

A. RETURNI NG, PRO RATA, TO EACH CONTRI BUTOR THE FUNDS THAT HAVE NOT
BEEN SPENT OR OBLI GATED;

B. DONATING THE FUNDS TO A CHARI TABLE ORGANI ZATI ON OR ORGANI ZATI ONS
THAT MEET THE QUALI FI CATI ONS OF SECTION 501(C)(3) OF THE | NTERNAL REVEN-
UE CODE;

C. DONATI NG THE FUNDS TO THE STATE UNI VERSI TY;

D. DONATI NG THE FUNDS TO THE STATE S GENERAL FUND;

E. TRANSFERRI NG THE FUNDS TO A POLI TI CAL PARTY COW TTEE REG STERED
W TH THE STATE BOARD OF ELECTI ONS; OR

F. CONTRIBUTING THE FUNDS TO A CANDI DATE OR PCLI TI CAL COW TTEE SUCH
THAT THI S DOES NOT EXCEED THE LIM TS SET FORTH I N SECTI ON 14-114 OF TH' S
ARTI CLE.

3. NO CANDI DATE OR POLI TI CAL COW TTEE SHALL DI SPOSE OF CAMPAI GN FUNDS
BY MAKI NG EXPENDI TURES FOR PERSONAL USE AS DEFI NED I N SECTION 14-130 OF
TH S ARTI CLE.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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4. UPON THE DEATH OF A CANDI DATE, FORMER CANDI DATE OR HOLDER OF ELEC-
TIVE OFFI CE, WHO RECEI VED CAMPAI GN CONTRI BUTIONS, ALL CONTRI BUTI ONS
SHALL BE DI SPOSED OF ACCORDI NG TO THI' S SECTI ON W THI N TWELVE MONTHS OF
THE DEATH OF THE CANDI DATE.

5. NOTW THSTANDI NG THE REQUI REMENTS OF SUBDI VI SION ONE OR TWO OF THI S
SECTI ON, AN AUTHORI ZED CONTI NUI NG CANDI DATE COW TTEE SHALL DI SPOSE OF
ALL FUNDS AND CLOSE W THI N TWELVE MONTHS AFTER A FELONY CONVI CTI ON OF A
CANDI DATE WHO AUTHORI ZED SUCH CANDI DATE COVM TTEE ACCORDI NG TO PARAGRAPH
A, B, COR D COF SUBDIVISION TWO OF THI S SECTI ON.

S 2. This act shall take effect imediately.



