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STATE OF NEW YORK

8964
I N ASSEMBLY
January 10, 2012

Introduced by M of A CUSICK, TITONE, MALLIOTAKIS, TOBACCO -- read once
and referred to the Commttee on Ways and Means

AN ACT to amend the tax law, in relation to establishing a personal
income tax credit for certain tolls and fares paid for the use of
transportation facilities operated by the port authority of New York
and New Jersey

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (uu) to read as foll ows:

(UU) PORT AUTHORITY TOLL CREDIT. (1) ALLOMNCE OF CREDIT. A TAXPAYER
SHALL BE ALLOWED A CREDI T AGAI NST THE TAX | MPOCSED BY THI S ARTI CLE EQUAL
TO TVENTY PERCENT OF (A) ANY TOLLS PAI D BY THE TAXPAYER DURING THE TAX
YEAR FOR THE OPERATION OF A MOTOR VEH CLE ACRCSS A BRI DGE OR THROUGH A
TUNNEL PRQIECT OR | MPROVEMENT THAT | S MAI NTAI NED AND OPERATED BY THE
PORT AUTHORI TY OF NEW YORK AND NEW JERSEY, AND (B) ANY FARES PAI D BY
THE TAXPAYER DURI NG THE TAX YEAR FOR THE CARRIAGE OF A PASSENGER BY
PASSENGER RAIL SERVICE OVER A RAILROAD OR THROUGH A TUBE OR TUNNEL
PRQJECT OR | MPROVEMENT THAT IS MAI NTAINED AND OPERATED BY THE PORT
AUTHORI TY OF NEW YORK AND NEW JERSEY OR ANY SUBSI DI ARY THERECF; | F IN
THE AGGREGATE, SUCH TOLLS AND FARES PAI D BY THE TAXPAYER DURI NG THE TAX
YEAR EXCEED TWO PERCENT OF SUCH TAXPAYER S FEDERAL ADJUSTED GROSS | NCOVE
FOR SUCH TAX YEAR.

(2) NO CREDI T SHALL BE GRANTED PURSUANT TO THI S SUBSECTI ON FOR TOLLS
OR FARES:

(A) PAID AS A FINE, ADM NI STRATI VE FEE OR OTHER TYPE OF PAYMENT MADE
FOR VI OLATION OF A TOLL OR FARE;

(B) PAID AS AN ADM NI STRATI VE FEE, PROCESSI NG FEE OR OTHER PAYMENT FOR
THE PURPOSE OF ESTABLI SHING AN ELECTRONI C TOLLI NG ACCOUNT, ACQUI RI NG
ELECTRONI C TOLLI NG EQUI PMENT OR ANY OTHER ADM NI STRATI VE PURPCSE;

(© REIMBURSED TO THE TAXPAYER BY OR FOR THE TAXPAYER S EMPLOYER;

(D) DEDUCTI BLE BY THE TAXPAYER FROM FEDERAL ADJUSTED GROSS | NCOVE AS
AN UNREI MBURSED EMPLOYEE EXPENSE PURSUANT TO SECTI ON 162 OF THE FEDERAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| NTERNAL REVENUE CODE, W THOUT REGARD TO ANY LIM TS OR FLOOR DETERM NED
PURSUANT TO SECTI ON 67 OF SUCH CODE, EVEN | F NOT SO DEDUCTED,

(E) DEDUCTI BLE | N DETERM NI NG TAXABLE | NCOVE OF A BUSI NESS CORPORATI ON
PURSUANT TO ARTI CLE NI NE-A OF THI S CHAPTER, AND

(F) DEDUCTIBLE IN DETERM NING THE TAXABLE | NCOVE OF THE TAXPAYER
PURSUANT TO ANY OTHER PROVI SION OF THI S ARTI CLE.

(3) IF DURING ANY TAX YEAR, THE TAX CREDI T GRANTED PURSUANT TO THI'S
SUBSECTI ON EXCEEDS TAX AS REDUCED BY ALL OTHER CREDI TS GRANTED PURSUANT
TO TH S ARTI CLE, THE TAXPAYER MAY RECEI VE, AND THE COMPTROLLER, SUBJECT
TO A CERTI FI CATE OF THE COW SSI ONER, SHALL PAY AS AN OVERPAYMENT, W TH
OUT | NTEREST, THE AMOUNT OF SUCH EXCESS.

S 2. This act shall take effect imediately and shall apply to tax
years conmencing on or after January 1, 2012.



