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STATE OF NEW YORK

8871
I N ASSEMBLY
( PREFI LED)
January 4, 2012

I ntroduced by M of A CASTELLI -- read once and referred to the Comit -
tee on Corporations, Authorities and Conm ssions

AN ACT to anend the public authorities law, in relation to the village
of Mount Kisco parking authority; and to repeal title 16 of article 7
of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Title 16 of article 7 of the public authorities Ilaw, as
added by chapter 276 of the laws of 1971, is REPEALED

S 2. Article 7 of the public authorities law is anmended by adding a
new title 16 to read as foll ows:

TI TLE 16

VI LLAGE OF MOUNT Kl SCO PARKI NG AUTHORI TY

SECTI ON 1599- AAA.

1599- BBB.
1599- CCC.
1599- DDD.
1599- EEE.
1599- FFF.

1599- GGG
1599- HHH
1599- 1 11
1599- JJJ.
1599- KKK
1599- LLL.
1599- MM
1599- NNN
1599- 000
1599- PPP
1599- QQQ
1599- RRR

SHORT TI TLE.

DEFI NI TI ONS.

MOUNT Kl SCO PARKI NG AUTHORI TY.

PURPOSE AND POVWERS OF THE AUTHORI TY.

CIVIL SERVI CE STATUS OF OFFI CERS AND EMPLOYEES.

CONVEYANCE OF PROPERTY BY THE VI LLAGE TO THE AUTHORI -
TY; ACQUI SI TI ON OF PROPERTY BY THE VI LLAGE OR BY THE
AUTHORI TY.

CONSTRUCTI ON CONTRACTS.

MONEYS OF THE AUTHORI TY.

BONDS OF THE AUTHORI TY.

NOTES OF THE AUTHORI TY.

AGREEMENTS OF THE VI LLAGE.

STATE AND VI LLAGE NOT LI ABLE ON BONDS

BONDS LEGAL | NVESTMENTS FOR PUBLI C OFFI CERS

TAX EXEMPTI ONS.

TAX CONTRACT BY THE STATE.

REVEDI ES OF BONDHOLDERS

ACTI ONS AGAI NST THE AUTHORI TY.

TERM NATI ON OF THE AUTHORI TY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets

[ ] is oldlawto be onmtted.
LBD13495- 01-1
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1599-SSS. TITLE NOT AFFECTED | F | N PART UNCONSTI TUTI ONAL OR
| NEFFECTI VE.
1599-TTT. | NCONSI STENT PROVI SIONS | N OTHER ACTS SUPERSEDED.

S 1599-AAA.  SHORT TITLE. TH' S TITLE MAY BE CI TED AS THE " MOUNT KI SCO
PARKI NG AUTHORI TY ACT. "

S 1599-BBB. DEFI NI TIONS. AS USED OR REFERRED TO IN THI' S TI TLE, UNLESS
A DI FFERENT MEANI NG CLEARLY APPEARS FROM THE CONTEXT:

(A) THE TERM " AUTHORI TY" SHALL MEAN THE CORPORATI ON CREATED BY SECTI ON
THREE OF TH S TI TLE;

(B) THE TERM "VI LLAGE" SHALL MEAN THE VI LLAGE OF MOUNT KI SCO,

(© THE TERM "BONDS' SHALL MEAN THE BONDS AUTHORI ZED IN THI'S TI TLE;

(D) THE TERM "BOARD' SHALL MEAN THE MEMBERS OF THE AUTHORI TY;

(E) THE TERM "REAL PROPERTY" SHALL MEAN LANDS, STRUCTURES, FRANCH SES,
AND | NTEREST [N LANDS, AND ANY AND ALL THI NGS USUALLY | NCLUDED W THI N
THE SAID TERM AND | NCLUDES NOT' ONLY FEES SI MPLE ABSOLUTE BUT ALSO ANY
AND ALL LESSER | NTERESTS, SUCH AS EASEMENTS, RI GHTS OF WAY, USES, LEAS-
ES, LI CENSES, AND ALL OTHER | NCORPOREAL HEREDI TAMENTS AND EVERY ESTATE,
I NTEREST OR RIGHI, LEGAL OR EQUI TABLE, | NCLUDI NG TERMS OF YEARS, AND
LI ENS THEREON BY WAY OF JUDGVENTS, MORTGAGES OR OTHERW SE, AND ALSO
CLAI M5 FOR DAMAGE TO REAL ESTATE, IN THE AREA OF THE VI LLAGE;

(F) THE TERM "PRQJECT" SHALL MEAN ANY AREA OR PLACE OPERATED OR TO BE
OPERATED BY THE AUTHORI TY FOR THE PARKI NG OR STORI NG OF MOTOR AND OTHER
VEHI CLES AND SHALL, W THOUT LI M TI NG THE FOREGO NG | NCLUDE ALL REAL AND
PERSONAL PRCPERTY, DRI VEWAYS, ROADS, APPROACHES, STRUCTURES, TERM NALS
OF ALL KINDS, GARAGES, METERS, MECHANI CAL EQUI PMENT, AND ALL APPURTE-
NANCES AND FACILITIES EITHER ON, ABOVE OR UNDER THE GROUND WH CH ARE
USED OR USABLE | N CONNECTI ON W TH SUCH PARKI NG OR STORI NG OF SUCH VEH -
CLES IN THE AREA OF THE VI LLAGE;

(G THE TERM "PRQIECTS' SHALL MEAN MORE THAN ONE PRQIECT.

S 1599-CCC. MOUNT KISCO PARKING AUTHORITY. A BOARD TO BE KNOWN AS
"MOUNT KI SCO PARKI NG AUTHORI TY" | S HEREBY CREATED. SUCH BOARD SHALL BE A
BODY CORPORATE, CONSTI TUTING A PUBLIC BENEFIT CORPORATION, AND ITS
EXI STENCE SHALL COWMENCE UPON THE APPO NTMENT OF THE MEMBERS AS HEREI N
PROVI DED. | T SHALL CONSI ST OF A CHAI RVAN AND FOUR OIHER MEMBERS, WHO
SHALL BE APPO NTED BY THE MAYOR W TH THE APPROVAL OF THE BOARD OF TRUS-
TEES OF THE VILLAGE. O THE MEMBERS FIRST APPO NTED, ONE SHALL BE
APPO NTED FOR A PERIOD OF ONE YEAR, ONE FOR A PERI GD OF TWO YEARS, ONE
FOR A PERI OO OF THREE YEARS, ONE FOR A PERI GD OF FOUR YEARS, AND ONE FOR
A PERI OD OF FI VE YEARS. AT THE EXPI RATI ON OF SUCH TERM5, THE TERMS OF
OFFICE OF THEIR SUCCESSCRS SHALL BE FIVE YEARS. EACH MEMBER SHALL
CONTI NUE TO SERVE UNTI L THE APPO NTMENT AND QUALI FI CATI ON OF HI S SUCCES-
SOR. VACANCI ES | N SUCH BOARD OCCURRI NG OTHERW SE THAN BY THE EXPI RATI ON
OF TERM SHALL BE FI LLED FOR THE UNEXPI RED TERM THE MEMBERS OF THE BQOARD
SHALL CHOOSE FROM THEI R NUMBER A VI CE- CHAI RVAN. THE BOARD OF TRUSTEES
MAY REMOVE ANY MEMBER OF THE BOARD FOR | NEFFI CI ENCY, NEGLECT OF DUTY OR
M SCONDUCT |IN OFFICE, GVING HMA COPY OF THE CHARGES AGAI NST H M AND
AN OPPORTUNI TY OF BEI NG HEARD I N PERSQON, OR BY COUNSEL, IN H'S DEFENSE
UPON NOT' LESS THAN TEN DAYS NOTlI CE. THE MEMBERS OF THE BOARD SHALL BE
ENTI TLED TO NO COVPENSATI ON FOR THEI R SERVI CES BUT SHALL BE ENTI TLED TO
REI MBURSEMENT FOR THEIR ACTUAL AND NECESSARY EXPENSES | NCURRED I N THE
PERFORMANCE OF THEI R OFFI CI AL DUTI ES. THE POAERS OF THE AUTHORI TY SHALL
BE VESTED IN AND EXERCISED BY A MAJORITY OF THE MEMBERS OF THE BOARD
THEN I N OFFI CE. SUCH BOARD MAY DELEGATE TO ONE OR MORE OF I TS MEMBERS OR
TO I TS OFFI CERS, AGENTS AND EMPLOYEES SUCH PONERS AND DUTIES AS I T MNAY
DEEM PROPER. SUCH BOARD AND | TS CORPORATE EXI STENCE SHALL CONTI NUE ONLY
FOR A PERI GD OF FI VE YEARS, AND THEREAFTER UNTIL ALL |ITS LIABILITIES
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HAVE BEEN MET AND | TS BONDS HAVE BEEN PAID I N FULL OR SUCH LI ABI LI TI ES
OR BONDS HAVE OTHERW SE BEEN DI SCHARGED. UPON | TS CEASI NG TO EXI ST, ALL
I TS RIGHTS AND PROPERTI ES SHALL PASS TO THE VI LLAGE.

S 1599-DDD. PURPOSE AND PONERS OF THE AUTHORI TY. THE PURPOSE OF THE
AUTHORI TY SHALL BE TO CONSTRUCT, OPERATE AND MNAINTAIN ONE OR MORE
PRQIECTS I N THE VI LLAGE. TO CARRY QUT SAlI D PURPOSE, THE AUTHORI TY SHALL
HAVE POVNER:

(A) TO SUE AND BE SUED;

(B) TO HAVE A SEAL AND ALTER THE SAME AT PLEASURE;

(© TO ACQUI RE, HOLD AND DI SPOCSE OF PERSONAL PROPERTY FOR I TS CORPO
RATE PURPGCSES, | NCLUDI NG THE PONER TO PURCHASE PROSPECTI VE OR TENTATI VE
AVARDS | N CONNECTI ON W TH THE CONDEMNATI ON OF REAL PROPERTY;

(D) TO ACQU RE, IN THE NAME OF THE VI LLAGE BY PURCHASE OR CONDEMN\A-
TI ON, AND USE NECESSARY REAL PROPERTY. ALL REAL PROPERTY ACQUI RED BY THE
AUTHORI TY BY CONDEMNATI ON SHALL BE ACQUI RED I N THE MANNER PROVI DED | N
THE CONDEMNATI ON LAW OR | N THE MANNER PROVI DED BY LAW FOR THE CONDEMNA-
TION OF LAND BY THE VILLAGE, AND FURTHER PROVI DED, THAT THE AUTHORI TY
SHALL G VE THE BOARD OF TRUSTEES OF THE VI LLAGE WRITTEN NOTICE OF |ITS
I NTENT TO ACQUI RE ANY LAND BY CONDEMNATI ON, WHEREUPON SAI D BOARD OF
TRUSTEES, WTHI N A PERI OD OF FORTY-FI VE DAYS AFTER THE G VING OF SUCH
NOTI CE, BY RESOLUTI ON VOTED UPON AFFI RVATI VELY BY AT LEAST FOUR MEMBERS
OF SUCH BOARD OF TRUSTEES, MAY DETERM NE THAT SUCH LAND SHALL NOT BE SO
ACQUI RED, I N WHI CH EVENT THE AUTHORI TY SHALL BE W THOUT FURTHER POWER TO
SO ACQUI RE THE SAME BY CONDEMNATI ON,

(E) TO MAKE BY- LAWS FOR THE MANAGEMENT AND REGULATI ON OF | TS AFFAI RS,
AND, SUBJECT TO AGREEMENTS W TH BONDHOLDERS, FOR THE REGULATION OF THE
PRQJECT;

(F) WTH THE CONSENT OF THE VILLAGE TO USE ACGENTS, EMPLOYEES AND
FACI LI TIES OF THE VI LLAGE, PAYING TO THE VI LLAGE | TS AGREED PROPORTI ON
OF THE COVPENSATI ON OR COSTS;

(G TO APPO NT COFFICERS, AGENTS AND EMPLOYEES, TO PRESCRI BE THEI R
QUALI FI CATI ONS AND TO FI X THEI R COVPENSATI ON; SUBJECT, HONEVER, TO THE
PROVISIONS OF THE CIVIL SERVI CE LAW AS HEREI NAFTER PROVI DED; TO DESI G
NATE OFFI CERS AND EMPLOYEES, APPO NTED OR USED BY THE AUTHORITY, AS
HEREI NABOVE SPECI FI ED, WHO SHALL BE EMPONERED TO | SSUE APPEARANCE TI CK-
ETS AS PROVI DED FOR | N ARTI CLE ONE HUNDRED FI FTY OF THE CRI M NAL PROCE-
DURE LAW PERSONS SO DESI GNATED ARE HEREBY AUTHORI ZED TO | SSUE AND SERVE
SUCH TICKETS FOR TRAFFIC | NFRACTIONS RELATING TO PARKING WTH N
"PRQIECT" AREAS AS DEFINED HEREIN, [IN ACCORDANCE WTH LAW AND WHEN
AUTHORI ZED BY LOCAL LAW OF THE TOMWN OF MOUNT KI SCO OR THE VI LLAGE TO
| SSUE AND SERVE SUCH TI CKETS FOR TRAFFI C | NFRACTI ONS COW TTED ANYWHERE
IN SUCH TOAM OR SUCH VI LLAGE | NCLUDI NG AT PARKI NG SPACES CONTROLLED BY
PARKI NG METERS;

(H TO APPO NT AN ATTORNEY, WHO MAY BE THE VILLAGE ATTORNEY, AND TO
FI X H'S COVMPENSATI ON;

(1) TO MAKE CONTRACTS AND LEASES, AND TO EXECUTE ALL | NSTRUMENTS
NECESSARY OR CONVEN ENT,;

(J) TO CONSTRUCT SUCH BUI LDI NGS, STRUCTURES AND FACI LI TIES AS MAY BE
NECESSARY,;

(K) TO RECONSTRUCT, | MPROVE, MAI NTAI N AND OPERATE THE PRQJECTS;

(L) TO ACCEPT GRANTS, LOANS OR CONTRI BUTI ONS FROM THE UNI TED STATES,
THE STATE OF NEW YORK, OR ANY AGENCY OR | NSTRUMENTALITY OF EITHER OF
THEM  OR THE VI LLAGE, OR AN | NDI VI DUAL, BY BEQUEST OR OTHERW SE, AND TO
EXPEND THE PROCEEDS FOR ANY PURPOSES OF THE AUTHORI TY;
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TO FI X AND COLLECT RENTALS, FEES AND OTHER CHARGES FOR THE USE OF
THE PRQIECTS OR ANY OF THEM SUBJECT TO AND | N ACCORDANCE W TH SUCH
AGREEMENTS W TH BONDHOLDERS AS MAY BE MADE AS HEREI NAFTER PROVI DED;

TO CONSTRUCT, OPERATE OR MAI NTAIN IN THE PRQIECTS ALL FACI LI TIES
NECESSARY OR CONVENI ENT | N CONNECTI ON THEREW TH, AND TO CONTRACT FOR THE
CONSTRUCTI ON, OPERATI ON OR MAI NTENANCE OF ANY PARTS THEREOF OR FOR
SERVI CES TO BE PERFORMED; TO RENT PARTS THERECF, AND GRANT CONCESSI ONS,
ALL ON SUCH TERMS AND CONDI TIONS AS | T MAY DETERM NE; PROVI DED, HOWEVER,
THAT NEI THER THE AUTHORI TY, THE VI LLAGE OF MOUNT KI SCO, OR ANY AGENCY OF
THE AUTHORI TY OR VI LLAGE, OR ANY OITHER PERSON, FIRM OR CORPORATI ON
SHALL, WTH N OR ON ANY PROPERTY COWRI SING A PART OF ANY PROJECT
AUTHORI ZED BY THI S TI TLE, SELL, DI SPENSE OR OTHERW SE HANDLE ANY PRODUCT
USED IN OR FOR THE SERVI CI NG OF ANY MOTOR VEHI CLE USI NG ANY PRQJECT OR
FACI LI TY AUTHORI ZED BY THI' S TI TLE.

S 1599-EEE. CdVIL SERVI CE STATUS OF OFFI CERS AND EMPLOYEES. OFFI CERS
AND EMPLOYEES OF ANY BOARD, COWM SSI ON OR DEPARTMENT OF THE VI LLAGE MNAY
BE TRANSFERRED TO THE AUTHORI TY | N ACCORDANCE W TH THE PROVI SI ONS OF THE
CViIL SERVICE LAWAND SHALL BE ELI G BLE FOR SUCH TRANSFER AND APPQO NT-
MVENT W THOUT EXAM NATI ON TO OFFI CES AND PCSI TI ONS UNDER THE AUTHORI TY.
OFFI CERS AND EMPLOYEES OF THE VI LLAGE WHO ARE MEMBERS OR BENEFI Cl ARI ES
OF ANY EXI STI NG PENSI ON OR RETI REMENT SYSTEM SHALL CONTI NUE TO HAVE THE
RI GHTS, PRIVILEGES, OBLI GATI ONS AND STATUS W TH RESPECT TO SUCH SYSTEM
OR SYSTEMs AS ARE NOW PRESCRI BED BY LAW AND ALL SUCH EMPLOYEES WHO HAVE
BEEN APPO NTED TO PCSITIONS IN THE SERVICE OF THE VILLAGE UNDER THE
RULES O THE MJUNC PAL CVIL SERVICE COMW SSI ON OF THE VI LLAGE SHALL
HAVE THE SAME STATUS W TH RESPECT THERETO AFTER TRANSFER TO THE AUTHORI -
TY AS THEY HAD UNDER THEI R ORI G NAL APPO NTMENTS. THE APPO NTMENT  AND
PROMOTI ON OF ALL EMPLOYEES OF THE AUTHORI TY SHALL BE MADE | N ACCORDANCE
WTH THE PROVISIONS OF THE CIVIL SERVICE LAW AND THE RULES OF THE
VI LLAGE C VIL SERVI CE COW SSI ON.

S 1599-FFF. CONVEYANCE OF PROPERTY BY THE VI LLAGE TO THE AUTHORI TY;
ACQUI SI TI ON OF PROPERTY BY THE VILLAGE OR BY THE AUTHORITY. (A) THE
VI LLAGE MAY, BY RESOLUTI ON OR RESOLUTI ONS OF THE BOARD OF TRUSTEES OR BY
I NSTRUMENTS AUTHORI ZED BY SUCH RESOLUTIONS, CONVEY, WTH OR W THOUT
CONS| DERATI ON, TO THE AUTHORI TY REAL AND PERSONAL PROPERTY OMNED BY THE
VILLAGE FOR USE BY THE AUTHORITY AS A PRAJECT OR PRQJECTS OR A PART
THEREOF. | N CASE OF REAL PROPERTY SO CONVEYED, THE TI TLE THERETO SHALL
REMAIN | N THE VI LLAGE BUT THE AUTHORI TY SHALL HAVE THE USE AND OCCUPANCY
THEREOF FOR SO LONG AS | TS CORPORATE EXI STENCE SHALL CONTI NUE. I N THE
CASE OF PERSONAL PROPERTY SO CONVEYED, THE TITLE SHALL PASS TO THE
AUTHORI TY.

(B) THE VILLAGE MAY ACQU RE I N THE NAME OF THE VI LLACGE BY PURCHASE OR
CONDEMNATI ON REAL PROPERTY IN THE VI LLAGE FOR ANY OF THE PRQJECTS OR FOR
THE W DENI NG OF EXI STI NG ROADS, STREETS, AVENUES OR H GHWAYS, OR FOR NEW
ROADS, STREETS, AVENUES OR H GHWAYS, WTHI N A RADIUS OF ONE M LE TO ANY
OF THE PRQIECTS, OR PARTLY FOR SUCH PURPOSES AND PARTLY FOR OTHER
VI LLAGE PURPGSES, BY PURCHASE OR CONDEMNATI ON | N THE MANNER PROVI DED BY
LAW FOR THE ACQUI SITION OF REAL PROPERTY BY THE VILLAGE. FOR LI KE
PURPOSES, THE VI LLAGE MAY CLOSE SUCH STREETS, ROADS, AVENUES, OR H G+
WAYS AS MAY BE NECESSARY OR CONVEN ENT, EXCEPT AS TO STATE H GHWAYS AND
ARTERI AL WAYS VWH CH MAY NOT BE CLOSED W THOUT THE CONSENT OF THE STATE
COW SSI ONER OF TRANSPORTATI ON.

(C) CONTRACTS MAY BE ENTERED | NTO BETWEEN THE VI LLAGE AND THE AUTHCRI -
TY PROVIDING FOR THE PROPERTY TO BE CONVEYED BY THE VI LLAGE TO THE
AUTHORI TY, THE ADDI TI ONAL PROPERTY TO BE ACQUI RED BY THE VI LLAGE AND SO
CONVEYED, THE STREETS, ROADS, AVENUES, AND H G-MAYS TO BE CLOSED BY THE
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VI LLAGE AND THE AMOUNTS, TERMS AND CONDI TI ONS OF PAYMENT TO BE MADE BY
THE AUTHORI TY. SUCH CONTRACTS MAY ALSO CONTAI N COVENANTS BY THE VI LLAGE
AS TO THE ROAD, STREET, AVENUE AND H GHWAY | MPROVEMENTS TO BE MADE BY
THE VILLAGE. ANY SUCH CONTRACTS BETWEEN THE VI LLAGE AND THE AUTHORI TY
MAY BE PLEDGED BY THE AUTHORI TY TO SECURE | TS BONDS AND MAY NOT BE MODI -
FI ED THEREAFTER EXCEPT AS PROVI DED BY THE TERMS OF THE PLEDGE. THE BOARD
OF TRUSTEES MAY AUTHORI ZE SUCH CONTRACTS BETWEEN THE VILLAGE AND THE
AUTHORI TY AND NO OTHER AUTHCRI ZATI ON ON THE PART OF THE VI LLAGE FOR SUCH
CONTRACTS SHALL BE NECESSARY. ANY SUCH CONTRACTS MAY BE SO AUTHORI ZED
AND ENTERED | NTO BY THE VI LLAGE AND I N SUCH MANNER AS THE BOARD OF TRUS-
TEES MAY DETERM NE, AND THE PAYMENTS REQUI RED TO BE MADE BY THE VI LLAGE
MAY BE MADE AND FINANCED NOTW THSTANDI NG THAT NO PROVI SI ON THEREFOR
SHALL HAVE FI RST BEEN MADE I N THE CAPI TAL BUDGET OF THE WVILLAGE. ALL
CONTRACTUAL OR OTHER OBLI GATI ONS OF THE VI LLAGE | NCURRED | N CARRYI NG OQUT
THE PROVISIONS OF TH' S TI TLE SHALL BE | NCLUDED I N AND PROVI DED FOR BY
EACH CAPI TAL BUDGET OF THE VI LLAGE THEREAFTER MADE, |F AND TO THE EXTENT
THAT THEY NMAY APPROPRI ATELY BE | NCLUDED THEREI N.

(D) SUBJECT TO THE PROVI SIONS OF SUBDI VI SION (D) OF SECTION FIFTEEN
HUNDRED NI NETY-NI NE-DDD OF THI S TI TLE, THE AUTHORI TY MAY | TSELF ACQUI RE
REAL PROPERTY FOR A PROJECT IN THE NAVE OF THE VI LLAGE AT THE COST AND
EXPENSE OF THE AUTHORITY BY PURCHASE OR CONDEMNATI ON PURSUANT TO THE
EM NENT DOVAI N PROCEDURE LAW OR PURSUANT TO THE LAWS RELATING TO THE
CONDEMNATI ON OF LAND BY THE VI LLAGE. THE AUTHORI TY SHALL HAVE THE USE
AND OCCUPANCY OF SUCH REAL PROPERTY SO LONG AS | TS CORPORATE EXI STENCE
SHALL CONTI NUE.

(E) IN CASE THE AUTHORI TY SHALL HAVE THE USE AND OCCUPANCY COF ANY REAL
PROPERTY VWHI CH |IT SHALL DETERM NE IS NO LONGER REQUI RED FOR A PRQJECT
THEN, | F SUCH REAL PROPERTY WAS ACQUI RED AT THE COST AND EXPENSE OF THE
VI LLAGE, THE AUTHORI TY SHALL HAVE POVNER TO SURRENDER | TS USE AND OCCU
PANCY THEREOF TO THE VI LLAGE, OR, |F SUCH REAL PROPERTY WAS ACQUI RED AT
THE COST AND EXPENSE OF THE AUTHORI TY, THEN THE AUTHORI TY SHALL HAVE
POANER TO SELL, LEASE OR OTHERW SE DI SPOSE OF SAID REAL PROPERTY AT
PUBLIC OR PRI VATE SALE, AND SHALL RETAIN AND HAVE THE POWER TO USE THE
PROCEEDS OF SALE, RENTALS, OR OTHER MONEYS DERI VED FROM THE DI SPCSI Tl ON
THEREOF FOR I TS PURPCSES.

S 1599-GGEG CONSTRUCTI ON CONTRACTS. THE AUTHORI TY SHALL LET CONTRACTS
FOR CONSTRUCTION I N THE SAME MANNER, SO FAR AS PRACTICABLE, AS IS
PROVIDED BY LAW FOR CONTRACTS OF THE VI LLAGE, EXCEPT THAT WHERE THE
ESTI MATED EXPENSE OF A CONTRACT DCES NOTI' EXCEED TWVENTY-FIVE HUNDRED
DOLLARS, SUCH CONTRACT MAY BE ENTERED | NTO W THOUT PUBLI C LETTI NG
NOTHI NG I N TH S SECTI ON SHALL BE CONSTRUED TO LIMT THE PONER OF THE
AUTHORI TY TO DO ANY CONSTRUCTI ON DI RECTLY BY THE OFFI CERS, AGENTS AND
EMPLOYEES OF THE AUTHORI TY.

S 1599-HHH MONEYS OF THE AUTHORI TY. ALL MONEYS OF THE AUTHORI TY SHALL
BE PAID TO THE TREASURER OF THE VI LLAGE AS AGENT OF THE AUTHORITY, WHO
SHALL NOT' COW NGLE SUCH MONEYS W TH ANY OTHER MONEYS. SUCH MONEYS SHALL
BE DEPOSI TED | N A SEPARATE BANK ACCOUNT OR ACCOUNTS. THE MONEYS | N SUCH
ACCOUNTS SHALL BE PAI D OQUT BY THE TREASURER ON REQUI SI TI ON OF THE CHAI R-
MAN OF THE AUTHORI TY OR OF SUCH PERSON OR PERSONS AS THE AUTHORITY NAY
AUTHORI ZE TO MAKE SUCH REQUI SI TI ONS AFTER AUDI T BY THE TREASURER  ALL
DEPCSI TS OF SUCH MONEYS SHALL, IF REQU RED BY THE TREASURER OR THE
AUTHORI TY, BE SECURED BY OBLIGATIONS OF THE UNI TED STATES OR OF THE
STATE OF NEW YORK OF A MARKET VALUE EQUAL AT ALL TIMES TO THE AMOUNT OF
THE DEPOSIT, AND ALL BANKS AND TRUST COVPANI ES ARE AUTHORI ZED TO G VE
SUCH SECURI TY FOR SUCH DEPCSI TS. THE TREASURER AND H'S LEGALLY AUTHOR-
| ZED REPRESENTATI VES ARE AUTHORI ZED AND EMPOANERED FROM TI ME TO TI ME TO
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EXAM NE THE ACCOUNTS AND BOOKS OF THE AUTHORI TY, | NCLUDI NG | TS RECEI PTS,
DI SBURSEMENTS, CONTRACTS, LEASES, SINKING FUNDS, | NVESTMENTS AND ANY
OTHER RECORDS AND PAPERS RELATI NG TO I TS FI NANCI AL STANDI NG THE AUTHOR-
I TY SHALL HAVE POAER, NOTW THSTANDI NG THE PROVI SIONS OF THI S SECTI ON, TO
CONTRACT WTH THE HOLDERS OF ANY OF [|ITS BONDS AS TO THE CUSTQDY,
COLLECTI ON, SECURI NG, | NVESTMENT AND PAYMENT OF ANY MONEYS OF THE
AUTHORI TY OR ANY MONEYS HELD I N TRUST OR OTHERW SE FOR THE PAYMENT OF
BONDS OR | N ANY WAY TO SECURE BONDS, AND TO CARRY OQUT ANY SUCH CONTRACT
NOTW THSTANDI NG THAT SUCH CONTRACT MAY BE | NCONSI STENT W TH THE PREVI QUS
PROVISIONS OF TH'S SECTION. MONEYS HELD I N TRUST OR OTHERW SE FOR THE
PAYMENT OF BONDS OR I N ANY WAY TO SECURE BONDS AND DEPOSITS OF SUCH
MONEYS MAY BE ACQU RED IN THE SAVE MANNER AS MONEYS OF THE AUTHORI TY,
AND ALL BANKS AND TRUST COVPANI ES ARE AUTHORI ZED TO G VE SUCH SECURITY
FOR SUCH DEPCSI TS. THE ACCOUNTS OF THE AUTHORI TY SHALL BE SUBJECT TO THE
SUPERVI SION OF THE STATE COWTROLLER AND HE OR HI S LEGALLY AUTHCRI ZED
REPRESENTATI VES ARE HEREBY AUTHORI ZED AND EMPOAERED FROM TI ME TO TI ME TO
EXAM NE THE ACCOUNTS AND BOOKS OF THE AUTHORI TY, | NCLUDI NG | TS RECEI PTS,
DI SBURSEMENTS, CONTRACTS, SINKING FUNDS, | NVESTMENTS AND ANY OTHER
MATTER RELATING TO ITS FINANCIAL STANDI NG AND FISCAL AFFAIRS. THE
AUTHORI TY SHALL RENDER A COVPLETE ANNUAL ACCOUNT OF I'TS PROCEEDINGS TO
THE BOARD OF TRUSTEES AT ITS SECOND MEETI NG | N SEPTEMBER OF EACH AND
EVERY YEAR

S 1599-111. BONDS OF THE AUTHORI TY. (A) THE AUTHORI TY SHALL HAVE THE
POANER AND | S HEREBY AUTHORI ZED FROM TI ME TO TI ME TO | SSUE | TS NEGOTI| ABLE
BONDS | N CONFORM TY W TH APPLI CABLE PROVI SIONS OF THE UNI FORM COVMERCI AL
CODE FOR ANY PURPOSE MENTIONED IN  SECTION  FI FTEEN HUNDRED
NI NETY-NI NE- DDD OF THI S TI TLE, | NCLUDI NG THE ACQUI SI TI ON, CONSTRUCTI ON,
RECONSTRUCTI ON AND REPAIR OF PERSONAL AND REAL PROPERTY OF ALL KI NDS
DEEMED BY THE BOARD TO BE NECESSARY OR DESIRABLE TO CARRY OUT SUCH
PURPOSES, AS WELL AS TO PAY SUCH EXPENSES AS MAY BE DEEMED BY THE BOARD
NECESSARY OR DESI RABLE TO THE FI NANCI NG THERECF AND PLACI NG THE PRQIECT
OR PRAJIECTS IN OPERATION IN THE AGGREGATE PRI NCI PAL AMOUNT OF NOT
EXCEEDI NG TVWENTY- FI VE PER CENT OF THE BONDED | NDEBTEDNESS LI M TATI ON
FROM TIME TO TIME | MPOSED BY SECTI ON 104. 00 OF THE LOCAL FI NANCE LAW
UPON BONDED | NDEBTEDNESS OF THE VI LLAGE OQUTSTANDI NG AT ANY ONE TI ME. THE
AUTHORI TY SHALL HAVE PONER FROM TIME TO TIME AND WHENEVER | T DEEMS
REFUNDI NG EXPEDI ENT, TO REFUND ANY BONDS BY THE | SSUANCE OF NEW BONDS,
WHETHER THE BONDS TO BE REFUNDED HAVE OR HAVE NOT MATURED, AND MAY | SSUE
BONDS PARTLY TO REFUND BONDS THEN OUTSTANDI NG AND PARTLY FOR ANY OTHER
PURPOSE HEREI NABOVE DESCRI BED. THE REFUNDI NG BONDS MAY BE EXCHANGED FOR
THE BONDS TO BE REFUNDED, W TH SUCH CASH ADJUSTMENTS AS MAY BE AGREED,
OR MAY BE SOLD AND THE PROCEEDS APPLI ED TO THE PURCHASE OR PAYMENT OF
THE BONDS TO BE REFUNDED. | N COMPUTI NG THE TOTAL AMOUNT OF BONDS OF THE
AUTHORITY WH CH MAY AT ANY TIME BE OQOUTSTANDING THE AMOUNT OF THE
OQUTSTANDI NG BONDS TO BE REFUNDED FROM THE PROCEEDS OF THE SALE OF NEW
BONDS OR BY EXCHANGE FOR NEW BONDS SHALL BE EXCLUDED. EXCEPT AS NAY
OTHERW SE BE PROVI DED BY THE AUTHORI TY, THE BONDS OF EVERY | SSUE SHALL
BE GENERAL OBLI GATIONS OF THE AUTHORI TY PAYABLE OQUT OF ANY MONEYS OR
REVENUES OF THE AUTHORI TY, SUBJECT ONLY TO ANY AGREEMENTS W TH THE HOLD-
ERS OF PARTI CULAR BONDS PLEDG NG ANY PARTI CULAR MONEYS OR REVENUES.

(B) THE BONDS SHALL BE AUTHORI ZED BY RESCLUTI ON OF THE BOARD AND SHALL
BEAR SUCH DATE OR DATES, MATURE AT SUCH TIME OR TIMES, NOI' EXCEED NG
TH RTY YEARS FROM THElI R RESPECTI VE DATES, BEAR | NTEREST AT SUCH RATE OR
RATES, NOT EXCEEDI NG SI X PER CENTUM PER ANNUM PAYABLE ANNUALLY OR SEM -
ANNUALLY, BE [N SUCH DENOM NATI ONS, BE IN SUCH FORM ElI THER COUPON OR
REG STERED, CARRY SUCH REG STRATION PRI VILEGES, BE EXECUTED IN SUCH
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MANNER,  BE PAYABLE |IN LAWFUL MONEY OF THE UNI TED STATES OF AMERI CA AT
SUCH PLACE OR PLACES AND BE SUBJECT TO SUCH TERMS OF REDEMPTI ON, AS SUCH
RESOLUTI ON OR RESOLUTI ONS MAY PROVI DE. THE BONDS MAY BE SOLD AT PUBLIC
OR PRI VATE SALE FOR SUCH PRI CE OR PRI CES AS THE AUTHORI TY SHALL DETER-
M NE, BUT WHI CH SHALL NOT AT THE TI ME OF SALE YIELD MORE THAN FIVE PER
CENTUM PER ANNUM

(© ANY RESOLUTI ON OR RESOLUTI ONS AUTHORI ZI NG ANY BONDS OR ANY | SSUE
OF BONDS NMAY CONTAI'N PROVI SIONS, WHI CH SHALL BE A PART OF THE CONTRACT
W TH THE HOLDERS OF THE BONDS THEREBY AUTHORI ZED, AS TO

(1) PLEDG NG ALL OR ANY PART OF THE REVENUES OF A PRQIECT OR PRQIECTS
TO SECURE THE PAYMENT OF THE BONDS, SUBJECT TO SUCH AGREEMENTS W TH
BONDHOLDERS AS MAY THEN EXI ST;

(2) THE RENTALS, FEES AND OTHER CHARGES TO BE CHARGED, AND THE AMOUNTS
TO BE RAISED | N EACH YEAR THEREBY, AND THE USE AND DI SPCSI TI ON OF THE
REVENUES;

(3) THE SETTI NG ASI DE OF RESERVES OR SI NKI NG FUNDS, AND THE REGULATI ON
AND DI SPCSI TI ON THERECF;

(4) LIMTATIONS ON THE RIGHT OF THE AUTHORI TY TO RESTRI CT AND REGULATE
THE USE OF A PRQIECT;

(5) LIMTATIONS ON THE PURPCSE TO WHI CH THE PROCEEDS OF SALE OF ANY
| SSUE OF BONDS THEN OR THEREAFTER TO BE | SSUED MAY BE APPLI ED AND PLEDG
I NG SUCH PROCEEDS TO SECURE THE PAYMENT OF THE BONDS OR OF ANY | SSUE OF
THE BONDS;

(6) LIMTATIONS ON THE | SSUANCE OF ADDI TI ONAL BONDS; THE TERMS UPON
VWH CH ADDI TIONAL BONDS MAY BE |SSUED AND SECURED; THE REFUNDI NG OF
OUTSTANDI NG OR OTHER BONDS;

(7) THE PROCEDURE, |F ANY, BY WVHHCH THE TERMS OF ANY CONTRACT W TH
BONDHOLDERS MAY BE AMENDED OR ABROGATED, THE AMOUNT OF BONDS THE HOLDERS
OF VWH CH MJUST CONSENT THERETO, AND THE MANNER | N WHI CH SUCH CONSENT MAY
BE G VEN;

(8) LIMTATIONS ON THE AMOUNT OF MONEYS DERI VED FROM A PRQJECT TO BE
EXPENDED FOR OPERATI NG ADM NI STRATI VE OR OTHER EXPENSES OF THE AUTHORI -
TY;

(9) VESTING IN A TRUSTEE OR TRUSTEES SUCH PROPERTY, RI GHTS, POAERS AND
DUTIES |IN TRUST AS THE AUTHORI TY MAY DETERM NE VWH CH NMAY | NCLUDE ANY OR
ALL THE RI GHTS, POWERS AND DUTI ES OF THE TRUSTEES APPO NTED BY THE BOND-
HOLDERS PURSUANT TO SECTION FIFTEEN HUNDRED NI NETY-NINE-PPP OF TH'S
TITLE, AND LIMTING OR ABROGATING THE RIGHT OF THE BONDHOLDERS TO
APPO NT A TRUSTEE UNDER SUCH SECTION OR LIM TING THE RI GHTS, DUTIES AND
PONERS OF SUCH TRUSTEE;

(10) ANY OTrHER MATTERS, OF LI KE OR DI FFERENT CHARACTER, WHI CH I N ANY
WAY AFFECT THE SECURI TY OR PROTECTI ON OF THE BONDS.

(D) I'T IS THE | NTENTI ON HERECF THAT ANY PLEDGE OF REVENUES OR OTHER
MONEYS MADE BY THE AUTHORI TY SHALL BE VALI D AND BI NDI NG FROM THE TI ME
VWHEN THE PLEDGE | S MADE; THAT THE REVENUES OR OTHER MONEYS SO PLEDGED
AND THEREAFTER RECEI VED BY THE AUTHORI TY SHALL | MVEDI ATELY BE SUBJECT TO
THE LI EN OF SUCH PLEDGE W THOUT ANY PHYSI CAL DELI VERY THEREOF OR FURTHER
ACT; AND THAT THE LI EN OF ANY SUCH PLEDGE SHALL BE VALI D AND BI NDI NG AS
AGAI NST ALL PARTIES HAVI NG CLAIMS, OF ANY KIND IN TORT, CONTRACT OR
OTHERW SE  AGAINST THE AUTHORI TY | RRESPECTI VE OF WHETHER SUCH PARTI ES
HAVE NOTI CE THEREOF. NEI THER THE RESOLUTI ON NOR ANY OTHER | NSTRUMENT BY
VWH CH A PLEDGE | S CREATED NEED BE RECORDED.

(E) NEI THER THE MEMBERS OF THE AUTHORI TY NOR ANY PERSON EXECUTI NG THE
BONDS SHALL BE LI ABLE PERSONALLY ON THE BONDS OR BE SUBJECT TO ANY
PERSONAL LI ABI LI TY OR ACCOUNTABI LI TY BY REASON OF THE | SSUANCE THERECF.
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(F) THE AUTHORI TY SHALL HAVE PONER OUT OF ANY FUNDS AVAI LABLE THEREFOR
TO PURCHASE BONDS. THE AUTHORI TY MAY HOLD, CANCEL OR RESELL SUCH BONDS,
SUBJECT TO AND | N ACCORDANCE W TH AGREEMENTS W TH BONDHOLDERS.

(G |IN THE DI SCRETI ON OF THE AUTHORI TY, THE BONDS MAY BE SECURED BY A
TRUST | NDENTURE BY AND BETWEEN THE AUTHORI TY AND A CORPORATE TRUSTEE,
VH CH MAY BE ANY TRUST COVPANY OR BANK HAVI NG THE PONERS OF A TRUST
COVPANY | N THE STATE OF NEW YORK. SUCH TRUST | NDENTURE MAY CONTAI N SUCH
PROVI SIONS FOR PROTECTI NG AND ENFORCI NG THE RI GATS AND REMEDI ES OF THE
BONDHOLDERS AS MAY BE REASONABLE AND PROPER AND NOT I N VI OLATI ON OF LAW
I NCLUDI NG COVENANTS SETTING FORTH THE DUTIES OF THE AUTHORITY IN
RELATI ON TO THE CONSTRUCTI ON, MAI NTENANCE, OPERATI ON, REPAI R AND | NSUR-
ANCE OF THE PRQIECT OR PRQJIECTS AND THE CUSTODY, SAFEGUARDI NG AND APPLI -
CATI ON OF ALL MONEYS, AND MAY PROVI DE THAT THE PRQIECT OR PRQIECTS SHALL
BE CONSTRUCTED AND PAID FOR UNDER THE SUPERVISION AND APPROVAL OF
CONSULTI NG ENG NEERS. NOTW THSTANDI NG THE PROVI SI ONS OF SECTI ON FI FTEEN
HUNDRED NI NETY-NI NE-HHH OF THI'S TI TLE THE AUTHORI TY MAY PROVI DE BY SUCH
TRUST | NDENTURE FOR THE PAYMENT OF THE PROCEEDS OF THE BONDS AND THE
REVENUES OF THE PROJECT OR PROJECTS TO THE TRUSTEE UNDER SUCH TRUST
| NDENTURE OR OTHER DEPOSI TORY, AND FOR THE METHOD OF DI SBURSEMENT THERE-
O, WTH SUCH SAFEGUARDS AND RESTRICTIONS AS IT MAY DETERM NE. ALL
EXPENSES | NCURRED | N CARRYI NG OQUT SUCH TRUST | NDENTURE MAY BE TREATED AS
A PART OF THE COST OF MAI NTENANCE, OPERATI ON, AND REPAI RS OF THE PRQIECT
OR PRQJIECTS. | F THE BONDS SHALL BE SECURED BY A TRUST | NDENTURE, THE
BONDHOLDERS SHALL HAVE NO AUTHORITY TO APPO NT A SEPARATE TRUSTEE TO
REPRESENT THEM AND THE TRUSTEE UNDER SUCH TRUST | NDENTURE SHALL HAVE
AND POSSESS ALL O THE POVNERS VWH CH ARE CONFERRED BY SECTI ON FI FTEEN
HUNDRED NI NETY- NI NE-PPP OF THI' S TI TLE UPON A TRUSTEE APPO NTED BY BOND-
HOLDERS.

S 1599-JJJ. NOIES OF THE AUTHORITY. THE AUTHORI TY SHALL HAVE POW\ER
FROM TIME TO TIME TO I SSUE |ITS NEGOTI ABLE NOTES IN CONFORMTY WTH
APPLI CABLE PROVI SIONS OF THE UNI FORM COMMERCI AL CODE AND FROM TI ME TO
TIME TO | SSUE RENEWAL NOTES (HEREI N REFERRED TO AS NOTES) MATURI NG NOT
LATER THAN FI VE YEARS FROM THEI R RESPECTI VE ORI G NAL DATES | N AN AMOUNT
NOT EXCEEDI NG AT ANY TI ME ONE HUNDRED THOUSAND DOLLARS, OVER AND ABOVE
THE  AMOUNT  OF BONDS  AUTHORIZED BY  SECTION  FI FTEEN HUNDRED
NIENETY-NINE-111 OF THIS TI TLE, FOR ANY PURPCSE OR PURPCSES FOR WH CH
BONDS MAY BE | SSUED, VWHENEVER THE AUTHORI TY SHALL DETERM NE THAT PAYMENT
THEREOF CAN BE MADE |IN FULL FROM ANY MONEYS OR REVENUES WH CH THE
AUTHORI TY EXPECTS TO RECEI VE FROM ANY SOURCE. SUCH NOTES NMNAY, AMONG
OTHER THINGS, BE |1SSUED TO PROVIDE FUNDS TO PAY PRELI M NARY COSTS OF
SURVEYS, PLANS OR OTHER MATTERS RELATI NG TO ANY PROPOSED PRQIECT. THE
AUTHORI TY MAY PLEDGE SUCH MONEYS OR REVENUES (SUBJECT TO ANY OTHER
PLEDGE THERECF) FOR THE PAYMENT OF THE NOTES AND MAY | N ADDI TI ON SECURE
THE NOTES I N THE SAME MANNER AND W TH THE SAME EFFECT AS HEREI N PROVI DED
FOR BONDS. THE NOTES SHALL BE | SSUED | N THE SAME MANNER AS BONDS. THE
AUTHORI TY SHALL HAVE PONER TO MAKE CONTRACTS FOR THE FUTURE SALE FROM
TIME TO TI ME OF THE NOTES, BY WH CH THE PURCHASERS SHALL BE COWMM TTED TO
PURCHASE THE NOTES FROM TI ME TO TI ME ON TERMS AND CONDI TI ONS STATED I N
SUCH CONTRACTS, AND THE AUTHORI TY SHALL HAVE POAER TO PAY SUCH CONSI DER-
ATION AS | T SHALL DEEM PROPER FOR SUCH COWM TMENTS. I N CASE OF DEFAULT
ON I'TS NOTES, OR VI OLATION OF ANY OF THE OBLI GATI ONS OF THE AUTHORI TY TO
THE NOTEHOLDERS, THE NOTEHOLDERS SHALL HAVE ALL THE REMEDI ES PROVI DED
HEREI N FOR BONDHOLDERS.

S 1599- KKK. AGREEMENTS OF THE VI LLAGE. (A) THE VI LLAGE OF MOUNT KI SCO
IS AUTHORI ZED TO PLEDGE TO AND AGREE W TH THE HOLDERS OF THE BONDS THAT
THE VI LLAGE WLL NOT LIMT OR ALTER THE RIGATS HEREBY VESTED IN THE
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AUTHORI TY TO ACQUI RE, CONSTRUCT, MNAI NTAIN, RECONSTRUCT AND OPERATE THE
PROIECT OR PRQIECTS, TO ESTABLI SH AND COLLECT RENTALS, FEES AND OTHER
CHARGES AND TO FULFI LL THE TERMS OF ANY AGREEMENTS MADE W TH THE HOLDERS
OF THE BONDS, OR IN ANY WAY | MPAIR THE RI GHTS AND REMEDI ES OF THE BOND-
HOLDERS, UNTIL THE BONDS, TOGETHER W TH | NTEREST THEREON, W TH | NTEREST
ON ANY UNPAID | NSTALLMENTS OF | NTEREST AND ALL COSTS AND EXPENSES | N
CONNECTI ON W TH ANY ACTI ON OR PROCEEDI NG BY OR ON BEHALF OF THE BOND-
HOLDERS, ARE FULLY MET AND DI SCHARGED.

(B) THE AUTHORITY IS HEREBY AUTHORI ZED, IN I TS DI SCRETI ON, FOR AND ON
BEHALF OF | TSELF AND THE VI LLAGE OF MOUNT KI SCO TO COVENANT AND AGREE
WTH THE HOLDERS OF THE BONDS, W TH SUCH EXCEPTI ONS AND LI M TATI ONS AS
I T MAY DEEM I N THE PUBLI C | NTEREST, THAT NO PUBLI C PARKI NG AREAS EXCEPT
THOSE ACQUI RED AND OPERATED BY THE AUTHORITY WLL BE CONSTRUCTED OR
OPERATED I N THE VI LLAGE BY THE VI LLAGE, OR BY ANY PUBLIC BENEFIT OR
OTHER CORPORATION THE MEMBERS OR SOVE OF WH CH ARE ELECTED OR ARE
APPO NTED BY VI LLAGE OFFI CI ALS, UNTIL ElI THER

(1) THE BONDS, TOGETHER W TH | NTEREST THEREON, | NTEREST ON ANY UNPAI D
I NSTALLMENTS OF | NTEREST AND ALL COSTS AND EXPENSES | N CONNECTI ON W TH
ANY ACTI ON OR PRCCEEDI NG BY OR ON BEHALF OF THE BONDHOLDERS ARE FULLY
VET AND DI SCHARGED OR

(2) PRINCIPAL OR |INTEREST OF ANY OF THE BONDS SHALL BE OVERDUE AND
UNPAI D FOR A PERI GD OF THREE YEARS OR MCORE.

S 1599-LLL. STATE AND VI LLAGE NOT LI ABLE ON BONDS. THE BONDS AND OTHER
OBLI GATI ONS OF THE AUTHORI TY SHALL NOT BE A DEBT OF THE STATE OF NEW
YORK OR OF THE VILLAGE, AND NEI THER THE STATE NOR THE VI LLAGE SHALL BE
LI ABLE THEREON, NOR SHALL THEY BE PAYABLE OUT OF ANY FUNDS OIHER THAN
THOSE OF THE AUTHORI TY.

S 1599- MW BONDS LEGAL | NVESTMENTS FOR PUBLI C OFFI CERS. THE BONDS ARE
HEREBY MADE SECURITIES IN WHI CH ALL PUBLI C OFFI CERS AND BODI ES OF THI S
STATE AND ALL MUNI Cl PALI TI ES AND MUNI CI PAL SUBDI VI SI ONS, ALL | NSURANCE
COVMPANI ES AND ASSCOCI ATI ONS AND OTHER PERSONS CARRYI NG ON AN | NSURANCE
BUSI NESS, ALL BANKS, BANKERS, TRUST COVPANI ES, SAVI NGS BANKS AND SAVI NGS
ASSCCI ATI ONS, | NCLUDI NG SAVI NGS AND LOAN ASSOCI ATI ONS, BUI LDI NG AND LOAN
ASSCCI ATI ONS, | NVESTMENT COVPANI ES AND OTHER PERSONS CARRYI NG ON A BANK-
I NG BUSI NESS, AND ALL OTHER PERSONS WHATSOEVER EXCEPT AS HEREI NAFTER
PROVI DED, WHO ARE NOW OR MAY HEREAFTER BE AUTHORI ZED TO | NVEST | N BONDS
OR OTHER OBLI GATI ONS OF THE STATE, MAY PROPERLY AND LEGALLY | NVEST FUNDS
I NCLUDI NG CAPI TAL | N THEI R CONTROL OR BELONG NG TO THEM PROVI DED THAT,
NOTW THSTANDI NG THE PROVI SIONS OF ANY OTHER GENERAL OR SPECI AL LAWTO
THE CONTRARY, SUCH BONDS SHALL NOT BE ELI G BLE FOR THE | NVESTMENT OF
FUNDS, | NCLUDI NG CAPI TAL, OF TRUSTS, ESTATES OR GUARDI ANSHI PS UNDER THE
CONTROL OF | NDI VI DUAL ADM NI STRATORS, GUARDI ANS, EXECUTORS, TRUSTEES AND
OTHER | NDI VI DUAL FI DUCI ARI ES. THE BONDS ARE ALSO HEREBY MADE SECURI TI ES
VWH CH MAY BE DEPCSI TED W TH AND SHALL BE RECEI VED BY ALL PUBLI C OFFI CERS
AND BODIES OF THI' S STATE AND MUNI Cl PALI TI ES AND MUNI CI PAL SUBDI VI SI ONS
FOR ANY PURPCSE FOR WHI CH THE DEPOSI T OF BONDS OR OTHER OBLI GATI ONS OF
TH'S STATE | S NOW OR MAY HEREAFTER BE AUTHCRI ZED.

S 1599- NNN. TAX EXEMPTI ONS. ANY BONDS OR NOTES | SSUED PURSUANT TO THI S
TITLE, TOGETHER WTH THE | NCOVE THEREFROM AS WELL AS THE PROPERTY OF
THE AUTHORI TY, SHALL BE EXEMPT FROM TAXATI ON, EXCEPT FOR TRANSFER AND
ESTATE TAXES.

S 1599- 000 TAX CONTRACT BY THE STATE. THE STATE OF NEW YORK COVENANTS
WTH THE PURCHASERS AND W TH ALL SUBSEQUENT HOLDERS AND TRANSFEREES OF
BONDS OR NOTES | SSUED BY THE AUTHORITY PURSUANT TO THIS TITLE, |IN
CONS| DERATI ON OF THE ACCEPTANCE OF AND PAYMENT FOR THE BONDS OR NOTES,
THAT THE BONDS AND NOTES OF THE AUTHORI TY | SSUED PURSUANT TO THIS TI TLE
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AND THE | NCOVE THEREFROM AND ALL MONEYS, FUNDS AND REVENUES PLEDGED TO
PAY OR SECURE THE PAYMENT OF SUCH BONDS OR NOTES SHALL AT ALL TIMES BE
FREE FROM TAXATI ON EXCEPT FOR ESTATE TAXES AND TAXES ON TRANSFERS BY OR
I N CONTEMPLATI ON OF DEATH.

S 1599- PPP. REMEDI ES OF BONDHOLDERS. (A) I N THE EVENT THAT THE AUTHOR-
ITY SHALL DEFAULT |IN THE PAYMENT OF PRI NCI PAL OF OR | NTEREST ON ANY
| SSUE OF THE BONDS AFTER THE SAME SHALL BECOVE DUE, VWHETHER AT NMATURITY
OR UPON CALL FOR REDEMPTI ON, AND SUCH DEFAULT SHALL CONTI NUE FOR A PERI -
G OF THRTY DAYS, OR IN THE EVENT THAT THE AUTHORI TY SHALL FAIL OR
REFUSE TO COMPLY W TH THE PROVI SIONS OF THI' S TI TLE, OR SHALL DEFAULT IN
ANY AGREEMENT MADE W TH THE HOLDERS OF ANY | SSUE OF THE BONDS, THE HOLD-
ERS OF TVENTY-FI VE PER CENTUM | N AGGREGATE PRI NCI PAL AMOUNT OF THE BONDS
OF SUCH | SSUE THEN OUTSTANDI NG BY I NSTRUMENT OR | NSTRUVENTS FI LED | N
THE OFFI CE OF THE CLERK OF THE COUNTY OF WESTCHESTER AND PROVED OR
ACKNONLEDGED | N THE SAME MANNER AS A DEED TO BE RECORDED, MNAY APPO NT A
TRUSTEE TO REPRESENT THE HOLDERS OF SUCH BONDS FOR THE PURPCSES HEREIN
PROVI DED.

(B) SUCH TRUSTEE MAY, AND UPON WRI TTEN REQUEST OF THE HOLDERS OF TVEN-
TY-FIVE PER CENTUM | N PRI NCI PAL AMOUNT OF SUCH BONDS THEN OUTSTANDI NG
SHALL, IN H S ORI TS OMN NAVE

(1) BY SU T, ACTION OR SPECI AL PROCEEDI NGS ENFORCE ALL RIGHTS OF THE
BONDHOLDERS, | NCLUDING THE RIGHT TO REQUI RE THE AUTHORI TY TO COLLECT
REVENUES ADEQUATE TO CARRY QUT BY ANY AGREEMENT AS TO, OR PLEDGE OCF,
SUCH REVENUES, AND TO REQU RE THE AUTHORI TY TO CARRY OUT ANY OTHER
AGREEMENTS W TH THE HOLDERS OF SUCH BONDS AND TO PERFORM | TS DUTIES
UNDER THI' S Tl TLE;

(2) BRING SU T UPON SUCH BONDS;

(3) BY ACTIONOR SUT INEQUITY, REQU RE THE AUTHORI TY TO ACCOUNT AS
IF I T WERE THE TRUSTEE OF AN EXPRESS TRUST FOR THE HOLDERS OF SUCH
BONDS;

(4) BY ACTIONOR SUT INEQUITY, ENJON ANY ACTS OR THI NGS WHI CH MAY
BE UNLAWFUL OR IN VI OLATION OF THE RI GATS OF THE HOLDERS OF SUCH BONDS;

(5) DECLARE ALL SUCH BONDS DUE AND PAYABLE, AND I F ALL DEFAULTS SHALL
BE MADE GOCD THEN WTH THE CONSENT OF THE HOLDERS OF TVENTY-FI VE PER
CENTUM OF THE PRI NCI PAL AMOUNT OF SUCH BONDS THEN OUTSTANDI NG, TO ANNUL
SUCH DECLARATI ON AND | TS CONSEQUENCES.

(© THE SUPREME COURT SHALL HAVE JURI SDI CTI ON OF ANY SUI T, ACTION OR
PROCEEDI NG BY THE TRUSTEE ON BEHALF OF BONDHOLDERS. THE VENUE OF ANY
SUCH SUI'T, ACTI ON OR PROCEEDI NG SHALL BE LAID I N THE COUNTY OF WESTCHES-
TER

(D) BEFORE DECLARI NG THE PRI NCI PAL OF ALL SUCH BONDS DUE AND PAYABLE,
THE TRUSTEE SHALL FIRST G VE THIRTY DAYS NOTICE IN WRITING TO THE
AUTHORI TY.

(E) ANY SUCH TRUSTEE, WHETHER OR NOT THE | SSUE OF BONDS REPRESENTED BY
SUCH TRUSTEE HAS BEEN DECLARED DUE AND PAYABLE, SHALL BE ENTI TLED AS OF
RI GHAT TO THE APPO NTMENT OF A RECEIVER OF ANY PART OR PARTS OF THE
PRQIECT THE REVENUES OF WH CH ARE PLEDGED FOR THE SECURI TY OF THE BONDS
OF SUCH | SSUE, AND SUCH RECEI VER MAY ENTER AND TAKE POSSESSI ON OF SUCH
PART OR PARTS OF THE PRQJECT AND, SUBJECT TO ANY PLEDGE OR AGREEMENT
W TH BONDHOLDERS, SHALL TAKE POSSESSI ON OF ALL MONEYS AND OTHER PROPERTY
DERI VED FROM OR APPLI CABLE TO THE ACQUI SI TI ON, CONSTRUCTI QN, OPERATI ON,
MAI NTENANCE AND RECONSTRUCTI ON OF SUCH PART OR PARTS OF THE PRQJECT AND
PROCEED WTH THE ACQUISITION OF ANY NECESSARY REAL PROPERTY IN
CONNECTION WTH THE PRQIECT THAT THE AUTHORITY HAS COVENANTED TO
CONSTRUCT, AND W TH ANY CONSTRUCTI ON VWH CH THE AUTHORI TY | S UNDER OBLI -
GATI ON TO DO AND TO OPERATE, MNAI NTAI N AND RECONSTRUCT SUCH PART OR PARTS
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OF THE PRQIECT AND COLLECT AND RECElI VE ALL REVENUES THEREAFTER ARI SI NG
THEREFROM SUBJECT TO ANY PLEDGE THEREOF OR AGREEMENT W TH BONDHOLDERS
RELATI NG THERETO AND PERFORM THE PUBLI C DUTI ES AND CARRY OQUT THE AGREE-
MENTS AND OBLI GATI ONS OF THE AUTHORI TY UNDER THE DI RECTI ON OF THE COURT.
IN ANY SU T, ACTION OR PROCEEDI NG BY THE TRUSTEE, THE FEE, COUNSEL FEES
AND EXPENSES OF THE TRUSTEE AND OF THE RECEI VER, | F ANY, SHALL CONSTI -
TUTE TAXABLE DI SBURSEMENTS AND ALL COSTS AND DI SBURSEMENTS ALLOWED BY
THE COURT SHALL BE A FI RST CHARGE ON ANY REVENUES DERIVED FROM SUCH
PRQJECT.

(F) SUCH TRUSTEE SHALL, | N ADDI TION TO THE FOREGO NG, HAVE AND POSSESS
ALL OF THE PONERS NECESSARY OR APPROPRI ATE FOR THE EXERCI SE OF ANY FUNC-
TI ONS SPECI FI CALLY SET FORTH HEREI N OR | NCI DENT TO THE GENERAL REPRESEN-
TATI ON OF BONDHOLDERS | N THE ENFORCEMENT AND PROTECTI ON OF THEI R RI GHTS.

S 1599- QQQ ACTI ONS AGAI NST THE AUTHORI TY. (A) I N EVERY ACTI ON AGAI NST
THE AUTHORI TY FOR DAMAGES, FOR I NJURIES TO REAL OR PERSONAL PROPERTY, OR
FOR THE DESTRUCTION THERECF, OR FOR PERSONAL | NJURI ES OR DEATH, THE
COVPLAI NT SHALL CONTAI N AN ALLEGATI ON THAT AT LEAST N NETY DAYS HAVE
ELAPSED SINCE THE DEMAND, CLAIM OR CLAIMS UPON WHI CH SUCH ACTION IS
FOUNDED WERE PRESENTED TO A MEMBER OF THE AUTHORITY, OR TO ITS SECRE-
TARY, OR TO ITS CH EF EXECUTIVE OFFICER AND THAT THE AUTHORI TY HAS
NEGLECTED OR REFUSED TO MAKE AN ADJUSTMENT OR PAYMENT THEREOF FOR NI NETY
DAYS AFTER SUCH PRESENTMENT.

(B) EXCEPT I N AN ACTI ON FOR WRONGFUL DEATH, AN ACTION AGAINST THE
AUTHORI TY FOR DAMAGES FOR | NJURIES TO REAL OR PERSONAL PROPERTY, OR FOR
THE DESTRUCTI ON THEREOF, OR FOR PERSONAL | NJURI ES, ALLEGED TO HAVE BEEN
SUSTAI NED, SHALL NOT BE COMMENCED MORE THAN ONE YEAR AFTER THE CAUSE OF
ACTI ON THEREFOR SHALL HAVE ACCRUED, NOR UNLESS A NOTICE OF INTENTION TO
COMMENCE SUCH ACTI ON AND OF THE TI ME WHEN AND PLACE WHERE THE DAMAGES OR
PERSONAL | NJURIES WERE | NCURRED OR SUSTAI NED, TOGETHER W TH A VERI FI ED
STATEMENT SHOW NG | N DETAI L THE PROPERTY ALLEGED TO HAVE BEEN DAMAGED OR
DESTROYED AND THE VALUE THEREOF, OR THE PERSONAL |INJURIES ALLEGED TO
HAVE BEEN SUSTAI NED AND BY WHOM SHALL HAVE BEEN FI LED W TH THE SECRE-
TARY OF THE AUTHORI TY I N THE PRI NCI PAL OFFICE OF THE AUTHORITY WTH N
SI X MONTHS AFTER SUCH CAUSE OF ACTI ON SHALL HAVE ACCRUED. AN ACTI ON
AGAlI NST THE AUTHORI TY FOR WRONGFUL DEATH SHALL BE COMMENCED I N ACCORD-
ANCE WTH THE NOTICE OF CLAIM AND TI ME LI M TATI ON PROVI SI ONS OF TI TLE
ELEVEN OF ARTICLE NINE OF TH S CHAPTER

S 1599- RRR. TERM NATI ON OF THE AUTHORI TY. WHENEVER ALL OF THE BONDS
| SSUED BY THE AUTHORITY SHALL HAVE BEEN REDEEMED OR CANCELLED, THE
AUTHORI TY SHALL CEASE TO EXI ST AND ALL RIGHTS, TITLES AND | NTEREST AND
ALL OBLIGATIONS AND LIABILITIES THEREOF VESTED | N OR POSSESSED BY THE
AUTHORI TY SHALL THEREUPON VEST I N AND BE POSSESSED BY THE VILLAGE OF
MOUNT Kl SCO.

S 1599-SSS. TI TLE NOT AFFECTED | F I N PART UNCONSTI TUTI ONAL OR | NEFFEC-
TIVE. |F ANY SECTION, CLAUSE OR PROVISION OF THI'S TI TLE SHALL BE UNCON-
STI TUTI ONAL OR BE | NEFFECTI VE | N WHOLE OR I N PART, TO THE EXTENT THAT IT
| S NOT UNCONSTI TUTI ONAL OR | NEFFECTI VE, | T SHALL BE VALI D AND EFFECTI VE
AND NO OTHER SECTION, CLAUSE OR PROVI SI ON SHALL ON ACCOUNT THEREOF BE
DEEMED | NVALI D OR | NEFFECTI VE.

S 1599-TTT. | NCONSI STENT PROVI SIONS | N OTHER ACTS SUPERSEDED. | NSOFAR
AS THE PROVI SIONS OF THI'S TI TLE ARE | NCONSI STENT W TH THE PROVI SI ONS OF
ANY OTHER ACT, GENERAL OR SPECI AL, OR OF ANY LOCAL LAWOF THE VILLAGE,
THE PROVI SIONS OF THI'S TI TLE SHALL BE CONTROLLI NG

S 3. This act shall take effect immediately.



