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AN ACT to anend the education law, in relation to naking famly tuition
accounts available to account owners who provide a taxpayer identifi-
cation nunber

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 695-e of the education |aw, as
anended by chapter 593 of the laws of 2003, is anmended to read as
fol | ows:

2. Afamly tuition account may be opened by any person who desires to
save nmoney for the paynment of the qualified higher education expenses of
t he designated beneficiary. NOI'W THSTANDI NG ANY OTHER PROVI SI ON OF LAW
A FAMLY TU TI ON ACCOUNT SHALL BE AVAI LABLE TO ANY ACCOUNT OMNER W TH A
VALI D SOCI AL SECURI TY NUMBER, TAXPAYER | DENTI FI CATI ON NUMBER, OR EMPLOY-
ER | DENTI FI CATI ON NUMBER FOR THE BENEFI T OF ANY DESI GNATED BENEFI Cl ARY
WTH A VALID SCClI AL SECURI TY NUMBER OR TAXPAYER | DENTI FI CATI ON NUVBER
UNLESS A TU Tl ON SAVI NGS AGREEMENT | N EFFECT ON THE EFFECTIVE DATE OF
THE CHAPTER OF THE LAWS OF 2011 WHI CH AMENDED THI' S SUBDI VI SI ON DOES NOT
ALLOW FOR A TAXPAYER | DENTI FI CATI ON NUMBER, | N WHI CH CASE TAXPAYER | DEN-
TI FI CATI ON NUMBERS SHALL BE ALLOWNED UPON THE EXPI RATI ON OF THE CONTRACT
An account owner nay desi ghate anot her person as successor owner of the
account in the event of the death of the original account owner. Such
person who opens an account or any successor owner shall be considered
the account owner as defined in section six hundred ninety-five-b of
this article.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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a. An application for such account shall be in the form prescribed by
the program and contain the foll ow ng:

(i) the name, address and social security nunber, TAXPAYER | DENTI FI CA-
TI ON NUMBER or enpl oyer identification nunber of the account owner;

(ii) the designation of a designated beneficiary;

(ii1) the nane, address, and social security nunber OR TAXPAYER | DEN-
TI FI CATI ON NUMBER of the desi gnated beneficiary; and

(iv) such other information as the program may require.

b. The conptroller and the corporation may establish a nom nal fee for
such application.

S 2. This act shall take effect imediately.



