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STATE OF NEW YORK

852
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 5, 2011

Introduced by M of A DESTITO SCHRCEDER -- read once and referred to
the Committee on Local CGovernnents

AN ACT to anend the general nunicipal law, in relation to authorizing
municipalities to re-direct a portion of the real property taxes nade
by certain project occupants

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is amended by adding a new
section 74-a to read as foll ows:

S 74-A. RE-DI RECTI ON OF REAL PROPERTY TAXES MADE BY CERTAIN PRQIECT
OCCUPANTS. 1. ANY MUNI Cl PALI TY MAY, UPON APPROVAL OF THE GOVERNI NG BODY
OF SUCH MUNI Cl PALI TY, ESTABLI SH A PROGRAM VWH CH PROVI DES FOR A MECHANI SM
BY WHI CH THE MUNI Cl PALI TY MAY RE- DIl RECT REAL ESTATE TAX PAYMENTS, TO THE
EXTENT THAT SUCH PAYMENTS EXCEED THE THEN EXI STI NG TAXES ATTRI BUTABLE TO
THE | NCREMENTAL | NCREASE | N ASSESSED VALUE AND/ OR REAL ESTATE TAX PAID
FOR THE SUBJECT PROPERTY. SUCH RE- DI RECTI ON SHALL PROVI DE, PURSUANT TO
AN AGREEMENT BETWEEN THE MUNI Cl PALI TY AND THE PRQJECT OMNER, THAT THE
OMER W LL CAUSE THE | NFRASTRUCTURE | MPROVEMENTS TO BE BUI LT | N CONJUNC-
TION WTH AN AFFORDABLE HOUSI NG AND/ OR ECONOM C DEVELOPMENT PRQIECT
APPROVED BY THE MJNI ClIPALITY. SUCH I NFRASTRUCTURE | MPROVEMENTS SHALL
| NCLUDE, BUT NOT BE LI M TED TO, UNDERGROUND AND OVERHEAD UTI LI TIES SUCH
AS STORM DRAI NAGE OR STORM WATER MANAGEMENT MEASURES, SANI TARY SEVERS,
WATER LI NES, GAS LINES, ELECTRI CAL LINES, ROAD AND TRANSPORTATI ON AND
OTHER PUBLI C | NFRASTRUCTURE FACI LI TIES AS DEEMED BY THE MUNI Cl PALI TY TO
BENEFI T THE PUBLI C GOOD. THE MUNI Cl PALI TY SHALL CAUSE SUCH RE- DI RECTI ON
OF TAX PAYMENTS TO BE UTI LI ZED FOR THE EXCLUSI VE PURPOSE OF RETI RI NG ANY
DEBT | NCURRED FOR THE CONSTRUCTI ON AND DEVELOPMENT OF THESE | MPROVE-
MENTS.

2. THE AMOUNT OF SUCH RE- DI RECTED TAX PAYMENTS SHALL BE ONE HUNDRED
PERCENT OF THE TOTAL COST OF THE APPROVED | NFRASTRUCTURE | MPROVEMENTS,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| NCLUDI NG ANY | NTEREST OR FI NANCI NG COSTS DI RECTLY ATTRI BUTABLE TO THE
| NFRASTRUCTURE FACI LI TIES. EACH PORTI ON OF SUCH PAYMENT SHALL BE TAKEN
DURI NG EACH YEAR THE PRQJIECT IS OBLI GATED TO PAY REAL ESTATE TAXES UNTI L
SUCH TIME AS THE DEBT | NCURRED FOR THE DEVELOPMENT AND CONSTRUCTI ON OF
THE | MPROVEMENTS | S RETI RED.

3. THE RESI DUAL OF THE RE- DI RECTED PAYMENTS, AFTER THE PAYMENT OF THE
DEBT SERVICE, SHALL BE PAID TO THE AFFECTED TAXI NG JURI SDI CTI ON, AS IN
THE NORVAL COURSE OF PAYMENT OF REAL PROPERTY TAXES.

S 2. This act shall take effect imediately.



