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STATE OF NEW YORK

8001--B
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 25, 2011

Introduced by M of A MORELLE -- read once and referred to the Comit -

tee on Corporations, Authorities and Comr ssions - - commttee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said commttee -- again reported fromsaid cormmttee with anend-

ments, ordered reprinted as anended and reconmitted to said conmttee

AN ACT to anend the public authorities law, in relation to the Genesee
Val | ey Regi onal Market District

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 878 of the public authorities |aw,
as added by section 1 of part JJ of chapter 59 of the laws of 2010, is
amended to read as foll ows:

6. In fulfilling the authority's m ssion, the board shall work cooper-
atively and in consultation wth the departnent of agriculture and
markets to assure the proper devel opnent of AGRICULTURE AND regiona
market facilities, 1in the Genesee Valley Regional Market District. The
board and the departnent of agriculture and narkets shall jointly devel -
op a plan for the future devel opnent and viability of AGRI CULTURE AND

regional market facilities in the district. Such plan shall include both
short term and long term goals and objectives as well as actual and
proj ected revenues and expenditures. Such plan shall annually allocate

no | ess than seventy-five percent of the authority's available funds for
the creation, developnent, and enhancenment of AGRI CULTURE AND regi ona

mar ket facilities, in the district. For purposes of this subdivision,
avai l able funds shall nean the net anount avail able after contractually
obl i gated expenditures are subtracted from but not be Ilimted to, cash

cash equival ents, certificates of deposit, and other receivables avail-
abl e. The board and department shall meet annually prior to the close of
the authority's fiscal year to evaluate the effectiveness of the use of
funds for that fiscal year, review the goals and objectives of the plan,
and properly prepare for the allocation and use of such funds for the

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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next fiscal year. The plan shall be updated annually to make appropriate
nodi fications to such plan for the next fiscal year. Prior to any such
funds bei ng expended, both the board and the departnent nust approve
such plan, its goals and objectives as well as the projected revenues
and proposed al |l ocati ons.

The CGenesee Val |l ey Regi onal Market Authority shall furnish an annua
real estate report detailing all real estate hol dings and detail ed prop-
erty information, including but not limted to the tenants, inportant
| ease terns, rents, durations of |eases, as well as copies of each
| ease. Notwithstanding any other provision of lawto the contrary, the
Genesee Vall ey Regional Market Authority shall furnish all required
reports, audits, and reviews, including the annual real estate report,
to all parties enunerated in paragraph (a) of subdivision one of section
twenty-ei ght hundred of this chapter as well as to the departnent of
agriculture and markets, within ninety days after the end of its fisca
year.

S 2. The openi ng paragraph of section 879 of the public authorities
law, as anended by chapter 757 of the |aws of 1963, is anended to read
as foll ows:

The purposes of the authority shall be TO ASSI ST IN THE ESTABLI SHVENT
AND DEVELOPMENT OF AGRI CULTURE AND AGRI CULTURALLY RELATED BUSI NESSES | N
THE DI STRICT, AND to acquire, construct, reconstruct, inprove, equip,
operate and nmaintain adequate regional mnarket facilities within the
district for the buying and selling of agricultural products and to
conduct such other business activities as reasonably are incidental to
and in furtherance of the convenient, efficient, profitable and success-
ful operation of such regional market facilities. FOR THE PURPOSES OF
THI'S TITLE, "AGRI CULTURALLY RELATED BUSI NESS" SHALL | NCLUDE, BUT NOT BE
LIMTED TO, AGRI CULTURAL ECONOM C DEVELOPMENT PRQJIECTS IN THE DI STRICT
FOR PRODUCTI ON, MANUFACTURI NG, PROCESSI NG WAREHOUSI NG, DI STRI BUTI ON,
MARKETI NG TRAI NI NG RESEARCH AND DI AGNOSTI CS RELATED TO SALE OF CROPS
LI VESTOCK AND LI VESTOCK PRODUCTS AS DEFI NED | N SECTI ON THREE HUNDRED ONE
OF THE AGRI CULTURE AND MARKETS LAW PRQIECT COSTS MAY | NCLUDE, BUT NOT
BE LIMTED TO, LAND, BU LD NGS, MACH NERY, EQUI PMENT, PROCESSED OR
PARTI ALLY PROCESSED AGRI CULTURAL COWODI TIES, ROOT STOCK, LIVESTOCK
OTHER PERSONAL PROPERTY, MATERI ALS, WORKI NG CAPI TAL, OR STOCK | N TRADE
REQUI RED TO ESTABLI SH SUCH PRQJECT. NOT- FOR- PROFI T CORPORATI ONS, AGRI -
CULTURAL COOPERATI VE CORPORATI ONS, PUBLI C BENEFI T CORPORATI ONS, MJNI CI -
PALI TIES AND EDUCATI ONAL | NSTI TUTIONS SERVING THE DI STRICT SHALL BE
ELI G BLE TO APPLY FOR SUPPORT UNDER THI' S TI TLE. To enable the authority
to carry out such purposes, the authority shall have power:

S 3. This act shall take effect immediately.



