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Introduced by M of A TH ELE -- read once and referred to the Commttee
on | nsurance

AN ACT to anend the insurance law, in relation to catastrophic w ndstorm
deducti bl es applicable to certain insurance policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3445 of the insurance |aw, as added by chapter 44
of the laws of 1998, is anended to read as foll ows:

S 3445. Wndstorm insurance notice. 1. The superintendent shall by
regul ati on establish disclosure requirements with respect to the opera-
tion of any deductible in a homeowner's insurance policy or dwelling
fire personal lines policy which applies as the result of a wndstorm
Such regul ations shall prescribe the formof a notice to be provided by
an insurer to an insured. The notice shall explainin clear and plain
| anguage t he anount of the deductible, the circunstances under which the
deductible applies and any other nmatters which the superintendent, in
his or her discretion, shall deem necessary or appropriate.

2. A CATASTROPHI C W NDSTORM DEDUCTI BLE APPLI CABLE TO A HOVEOMER S
| NSURANCE POLI CY, DWELLI NG FI RE PERSONAL LI NES POLI CY OR ANY OTHER POLI -
CY TO VWH CH SUCH DEDUCTI BLE MAY BE SUBJECT SHALL NOT BE APPLI CABLE TO
LOSSES I NCURRED BY THEFT, FIRE OR ANY OTHER EVENT OTHER THAN A
CATASTROPHI C W NDSTORM

S 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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