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STATE OF NEW YORK

7647
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 12, 2011

Introduced by M of A FARRELL -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the New York state financial energency act for the city
of New York, in relation to providing for a revenue stabilization fund
and the term nation of such act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 8 of section 2 of chapter 868 of
the laws of 1975, constituting the New York state financial energency
act for the city of New York, is anended by adding a new paragraph g to
read as foll ows:

G (1) NOTW THSTANDI NG ANY PROVI SION I N THI S ACT OR ANY PROVI SI ON OF
THE NEW YORK CI TY CHARTER TO THE CONTRARY, THE CITY COUNCIL OF THE CTY
OF NEW YORK MAY ADOPT, |IN THE MANNER PRESCRI BED I N SECTI ONS 32 THROUGH
37 OF THE NEW YORK CI TY CHARTER FOR ADOPTI ON OF LOCAL LAWS NOT SUBJECT
TO NMANDATORY REFERENDUM A LOCAL LAW AMENDI NG THE NEW YORK CI TY CHARTER
TO PROVI DE FOR A REVENUE STABI LI ZATI ON FUND TO PROVI DE FI SCAL RESERVES
TO THE CTY BEYOND THE CURRENT FI SCAL YEAR. THE NEW YORK CI TY CHARTER
PROVI SI ONS SHALL PROVI DE THAT PAYMENTS TO SUCH REVENUE STABI LI ZATI ON
FUND NMAY BE MADE AT THE TI ME OF BUDGET ADOPTI ON OR AT ANY OTHER TI ME I N
ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON 107 OF SUCH CHARTER.

(2) THE REVENUE STABI LI ZATI ON FUND CREATED PURSUANT TO THIS PARAGRAPH
SHALL BE CREATED AS A SEPARATE UNIT OF APPROPRIATION IN THE CITY'S
EXPENSE BUDGET, AND PAYMENTS | NTO AND FROM SUCH FUND SHALL BE MADE AT
THE TIME OF ADOPTION OF THE CTY'S BUDGET | N ACCORDANCE W TH THE
PROVI SI ONS OF SECTI ON 254 OF SUCH CHARTER AND AT THE TIME OF MODI FI CA-
TION OF SUCH BUDGET | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON 107 OF
SUCH CHARTER; PROVI DED, HOWEVER, THAT FOR PURPOSES OF THI'S ACT, SUCH
REVENUE STABI LI ZATI ON FUND SHALL NOT BE CONSI DERED AN EXPENDI TURE | N THE
CI TY' S EXPENSE BUDGET.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Section 13 of section 2 of chapter 868 of the |laws of 1975,
constituting the New York state financial energency act for the city of
New York, as anmended by section 2 of part K of chapter 686 of the | aws
of 2003, is anended to read as foll ows:

S 13. Termnation. This act shall termnate on the later of (a) July
first, two thousand eight or (b) the date (i) when all bonds and notes
containing the pledge and agreenent authorized by subdivision one of
section ten-a of this act are refunded, redeened, discharged or other-
wi se defeased, or (ii) when there shall no | onger be outstandi ng any
guarantee by the United States of America or any agency or instrunental -
ity thereof as to paynment of principal of or interest on any note or
bond issued by the city or a state financi ng agency, whichever of (i) or
(ii) shall occur later; PROVIDED, HOMNEVER, THAT THE PROVI SI ONS OF PARA-
GRAPH G OF SUBDI VI SION ONE OF SECTION EI GHT OF THIS ACT SHALL REMAIN IN
FULL FORCE AND EFFECT UPON TERM NATION OF THI S ACT

S 3. This act shall take effect imediately.



