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STATE OF NEW YORK

7644
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 12, 2011

Introduced by M of A BRENNAN, CAHILL -- read once and referred to the
Committee on Energy

AN ACT to anend the public authorities law, in relation to applications
for the approval and construction of energy-rel ated projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 1 and 3 of section 51 of the public authori-
ties law, subdivisions 1 and 3 as added by chapter 838 of the |aws of
1983, paragraph k of subdivision 1 as added by chapter 506 of the |aws
of 1995, paragraph | of subdivision 1 as added by chapter 468 of the
| aws of 2004, paragraph m of subdivision 1 as added by section 10 of
part E of chapter 494 of the |aws of 2009, and paragraph n of subdivi-
sion 1 as added by chapter 533 of the I aws of 2010, are anmended to read
as foll ows:

1. The New York state public authorities control board shall have the
power and it shall be its duty to receive applications for approval of
the financing and construction of any project proposed by any of the
foll owi ng state public benefit corporations:

New York state environnental facilities corporation
New York state housing finance agency

New York state nedical care facilities finance agency
Dormitory authority

New York state urban devel opnent corporation

Job devel oprment authority

Battery park city authority

New York state project finance agency

State of New York nortgage agency

New York state energy research and devel opnment authority
Long | sland Power Authority

Al bany Convention Center Authority
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EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD11218- 02-1



Co~NOoOUIT~hWNE

A. 7644 2

m State of New York Minicipal Bond Bank Agency for bonds issued
pursuant to section two thousand four hundred thirty-six-b of this chap-
ter

n. North Country Power Authority

O PONER AUTHORI TY OF THE STATE OF NEW YORK
Any application made concerning a project shall include the terns,
conditions and dates of the repaynent of state appropriations authorized
by | aw pursuant to a repaynent agreenent. Any subsidiary of, or corpo-
ration with the same nenbers or directors as, a public benefit corpo-
ration subject to the provisions of this section shall also be subject
to the provisions of this section. Al applications and subnissions to
the board required to be made by a subsidiary shall be nade on behal f of
such subsidiary by the public benefit corporation which created the
subsidiary. No public benefit corporation subject to the provisions of
this section shall nake any conmitnent, enter into any agreenent or
i ncur any indebtedness for the purpose of acquiring, constructing, or
fi nanci ng any project unless prior approval has been received from the
board by such public benefit corporation as provi ded herein.

3. The board nmy approve applications only upon its determ nation
that, with relation to any proposed project, there are conmtnents of
funds sufficient to finance the acquisition and construction of such
project. In determning the sufficiency of commtnments of funds, the
board may consider commtnents of funds, projections of fees or other
revenues and security, which may, 1in the discretion of the board,
include collateral security sufficient to retire a proposed i ndebtedness
or protect or indemify against potential liabilities proposed to be
undertaken. IN REVIEW NG AN APPLI CATION FROM THE LONG |SLAND POWER
AUTHORI TY, THE NORTH COUNTRY POAER AUTHORI TY OR THE PONER AUTHORI TY OF
THE STATE OF NEW YORK FOR THE APPROVAL OF ANY PRQIECT RELATED TO ENERGY
GENERATI ON OR  TRANSM SSI ON, | N ADDI TI ON TO DETERM NI NG THE SUFFI Cl ENCY
OF COW TMENTS OF FUNDS AND ANY OTHER REQUI RED REVI EW5, THE BOARD MAY
CONSI DER THE CONSI STENCY OF THE PROQIECT W TH THE CURRENT STATE ENERGY
PLAN AND OTHER STATE ENVI RONMVENTAL AND ENERGY- RELATED POLICIES. A copy
of such determ nation shall be submtted to the chief executive officer
of the appropriate public benefit corporation and the state conptroller.

S 2. The public authorities lawis anended by adding a new section
1005-b to read as foll ows:

S 1005-B. APPROVAL OF CERTAIN ACTIONS BY THE PUBLIC AUTHORI Tl ES
CONTROL BOARD. THE AUTHORI TY SHALL NOT MAKE ANY COWM TMENT, ENTER | NTO
ANY AGREEMENT NOR | NCUR ANY | NDEBTEDNESS UNLESS PRI OR APPROVAL HAS BEEN
RECEI VED FROM THE NEW YORK STATE PUBLI C AUTHORI TI ES CONTROL BOARD PURSU
ANT TO ARTI CLE ONE-A OF THI' S CHAPTER

S 3. This act shall take effect imediately.



