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Introduced by M of A LUPARDO REILLY, CROUCH -- Milti-Sponsored by --
M of A AMEDORE, GOITFRIED -- read once and referred to the Commt-
tee on Real Property Taxation -- conmttee discharged, bill anended,
ordered reprinted as anmended and reconmitted to said comittee --
again reported fromsaid comrttee with amendnents, ordered reprinted
as amended and recommitted to said comrttee -- reported and referred
to the Conmmttee on Wwys and Means -- conmttee di scharged, bill
anmended, ordered reprinted as anended and recommitted to said commt-
tee

AN ACT to anend the real property tax law, in relation to establishing
assessnments for the value of lands that nay be wused for prospective
natural gas or oil devel opnent activities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 582-b to read as foll ows:

S 582-B. VALUATION OF PROSPECTIVE NATURAL GAS OR O L DEVELOPMENT
ACTIVITIES. WHERE O L AND GAS RIGHTS I N LAND HAVE NOT BEEN LEASED OR
CONVEYED, SUCH LAND SHALL NOT BE SUBJECT TO AN | NCREASE | N ASSESSMENT
SOLELY BECAUSE OF SUCH LEASES OR CONVEYANCES ON OTHER LI KE PROPERTI ES.
NOTHI NG I N THI' S SECTI ON SHALL PROHI BI T AN ASSESSMENT | NCREASE DUE TO A L
AND GAS EXTRACTI ON PURSUANT TO TI TLE FI VE OF THI S ARTI CLE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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