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STATE OF NEW YORK

7434- - A
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
May 4, 2011

Introduced by M of A  BLANKENBUSH -- read once and referred to the
Committee on Corporations, Authorities and Conmm ssions -- comrittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anmend the public authorities |law, i
Fine Health Care Corporation and to repeal t
such law relating thereto

n relation to the difton-
itl

tle 5 of article 10-C of

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 3622 to read as foll ows:

S 3622. TERM NATI ON OF THE CORPORATI ON. 1. NOTW THSTANDI NG ANY OTHER
PROVI SI ON OF LAW TO THE CONTRARY, THE BOARD SHALL W ND UP THE AFFAI RS OF
THE CORPORATI ON ON OR BEFORE DECEMBER THI RTY- FI RST, TWD THOUSAND TWELVE,
ON WHI CH DATE THE CORPORATI ON SHALL CEASE TO EXI ST.

2. ALL OF THE ASSETS, FUNCTIONS, POAERS, RIGHTS AND PRI VILEGES
POSSESSED BY AND ALL OF THE LI ABI LI TIES, OBLI GATI ONS AND DUTI ES OF THE
CORPORATI ON, | NCLUDI NG THE FUNCTI ONS, POAERS, OBLI GATI ONS AND DUTIES OF
I TS BOARD, OTHER THAN THOSE APPLI CABLE TO A PUBLI C BENEFI T CORPORATI ON
BUT NOT TO A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T
CORPORATI ON LAW SHALL, ON OR BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND
TWELVE, BE TRANSFERRED AND ASSI GNED TO, ASSUMED BY AND DEVOLVED UPON THE
CLI FTON- FI NE HEALTH CARE CORPORATI ON, A CORPORATI ON ORGANI ZED AND EXI ST-
| NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW

3. ON OR BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND TWELVE, THE CORPO-
RATI ON AND | TS BOARD SHALL DELIVER TO THE CLIFTONFINE HEALTH CARE
CORPORATI ON, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PRO
FI' T CORPORATI ON LAW ALL OF THE CORPORATI ON' S BOOKS, PAPERS, RECORDS AND
PROPERTY.

4. ANY BUSI NESS OR OTHER MATTER UNDERTAKEN OR COWMMENCED BY THE CORPO-
RATI ON OR | TS BOARD PERTAI NI NG TO OR CONNECTED WTH THE ASSETS, FUNC

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TIONS, POWNERS, RIGHTS, PRI VILEGES, LIABILITIES, OBLIGATIONS AND DUTI ES
HEREBY TRANSFERRED AND ASSI GNED TO THE CLI FTON-FI NE HEALTH CARE CORPO
RATION, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T
CORPORATI ON  LAW  SHALL, FROM AND AFTER SUCH TRANSFER, BE CONDUCTED AND
COWPLETED BY THE CLI FTON- FI NE HEALTH CARE CORPORATI ON, A CORPCRATI ON
ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW I N THE
SAME MANNER AND UNDER THE SAME TERMS AND CONDI TIONS AND WTH THE SAME
EFFECT AS | F CONDUCTED AND COVPLETED BY THE CORPORATI ON OR | TS BOARD.

5. ALL RULES, REGULATI ONS, ACTS, DETERM NATI ONS AND DECI SI ONS OF THE
CORPORATI ON OR | TS BOARD PERTAI NI NG TO THE ASSETS, LI ABILITIES AND FUNC-
TI ONS HEREI N TRANSFERRED AND ASSI GNED, IN FORCE AT THE TIME OF SUCH
TRANSFER, ASSI GNVENT,  ASSUMPTI ON OR DEVOLUTI ON SHALL CONTI NUE | N FORCE
AND EFFECT AS RULES, REGULATI ONS, ACTS, DETERM NATI ONS AND DECI SIONS OF
THE CLIFTONFINE HEALTH CARE CORPORATI ON, A CORPCORATI ON ORGANI ZED AND
EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW UNTIL DULY MODI FI ED
OR ABROGATED BY SUCH CORPORATI ON.

6. WHENEVER THE CORPORATI ON OR | TS BOARD ARE REFERRED TO OR DESI GNATED
IN ANY LAW CONTRACT OR DOCUMENT PERTAI NI NG TO THE FUNCTI ONS, POVWERS,
OBLI GATI ONS AND DUTI ES HEREBY TRANSFERRED TO AND ASSI GNED TO THE CLI F-
TON-FINE HEALTH CARE CORPORATI ON, A CORPORATI ON ORGANI ZED AND EXI STI NG
UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW SUCH REFERENCE OR DESI GNATI ON
SHALL BE DEEMED TO REFER TO THE CLI FTON- FI NE HEALTH CARE CORPORATI ON, A
CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPCORATI ON
LAW

7. NO EXISTING RIGHT OR REMEDY OF ANY CHARACTER SHALL BE LOST,
| MPAI RED OR AFFECTED BY REASON OF THI' S SECTI ON OTHER THAN THOSE APPLI CA-
BLE TO A PUBLI C BENEFI T CORPORATI ON AND NOT TO A CORPORATI ON ORGANI ZED
AND EXI STI NG UNDER THE NOT- FOR- PROFI T CORPORATI ON LAW

8. NO ACTION PENDING AT ANY TIME ON THE EFFECTIVE DATE OF TH S
SECTI ON, BROUGHT BY OR AGAI NST THE CORPCRATION OR | TS BOARD SHALL BE
AFFECTED BY ANY PROVISION OF THI' S SECTI ON, BUT THE SAME MAY BE PROSE-
CUTED OR DEFENDED IN THE NAME OF THE CLIFTONFINE HEALTH CARE CORPO
RATION, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE NOT- FOR- PROFI T
CORPORATI ON LAW AND SUCH CORPORATI ON SHALL, UPON APPLICATION TO THE
COURT, BE SUBSTI TUTED AS A PARTY.

9. ON OR BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND TWELVE, THE CORPO-
RATI ON SHALL REPAY ALL OF I TS OUTSTANDI NG TAX- EXEMPT BONDS OR NOTES, |F
ANY, | NCLUDI NG I TS NOTES AND BONDS, | F ANY, AND TRANSFER ALL OF ITS
RI GHTS, PROPERTIES AND ASSETS, OF WHATEVER KIND, TO THE CLI FTON FI NE
HEALTH CARE CORPORATI ON, A CORPORATI ON ORGANI ZED AND EXI STI NG UNDER THE
NOT- FOR- PROFI T CORPORATI ON LAW

10. NOTW THSTANDI NG ANY OTHER PROVISION OF APPLI CABLE LAW TO THE
CONTRARY, THE TRANSFER PROVIDED FOR IN THIS SECTION SHALL REQUI RE NO
FURTHER APPROVAL OR CONSENT UNDER ANY PROVI SION OF THE PUBLI C HEALTH
LAW THE MENTAL HYG ENE LAW THE SOCI AL SERVI CES LAW OR ANY OTHER LAW OR
REGULATI ON OF THE STATE.

S 2 Title5 of article 10-C of the public authorities law is
REPEALED.

S 3. This act shall take effect Decenber 31, 2012, except that section
one of this act shall take effect on the thirtieth day after it shall
have becone a | aw



