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Introduced by M of A J. MLLER -- Milti-Sponsored by -- M of A
SAYWARD -- read once and referred to the Conmttee on Consuner Affairs
and Protection

AN ACT to anend the general business law, in relation to deceptive acts
and practices in connection with interest charges on paynents for the
sal e of goods or rendition of services

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
349-e to read as foll ows:

S 349-E. DECEPTI VE ACTS AND PRACTI CES | N CONNECTI ON W TH THE CHARGA NG
OF | NTEREST ON PAYMENTS FOR GOODS OR SERVI CES. I N ANY CONTRACT PROVI D
ING (A THAT THE PRICE OF ANY GOODS AND/ OR SERVI CES MAY BE PAID I N
| NSTALLMENTS OR I N WHOLE AT SOVE FUTURE DATE AND (B) THAT NO | NTEREST,
FI NANCE CHARGE, OR OTHER SUCH CHARCGE SHALL BE REQUI RED | F PAYMENT IS
MADE BY A SPECI FI ED FUTURE DATE, NO | NTEREST, FINANCE CHARGE, OR OTHER
SUCH CHARGE SHALL BE CHARGED, LEVIED, DEMANDED, OR COLLECTED, AND NONE
SHALL ACCRUE | F PAYMENT IS MADE IN FULL BY THE SPECIFIED DATE. I F
PAYMENT | S NOT MADE BY SUCH DATE, ONLY THEN AND ONLY AFTER THE G VI NG OF
VWRI TTEN NOTI CE TO THE OBLI GOR MAY ANY | NTEREST, FI NANCE CHARGE, OR OTHER
SUCH CHARGE BE CHARGED, LEVI ED, DEMANDED, OR COLLECTED.

S 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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