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AN ACT to amend the tax law, in relation to nodifications reducing
federal adjusted gross income for purposes of tax on personal incone
by rental value of residence set aside as living quarters for parent
of taxpayer in certain cases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax lawis anended
by addi ng a new paragraph 39 to read as foll ows:

(39) AN AMOUNT REPRESENTI NG THE RENTAL VALUE OF THAT PORTION OF A
TAXPAYER S HOVE SET ASIDE AS THE LI VI NG QUARTERS OF A PARENT OF SUCH
TAXPAYER OR SUCH PARENT' S SPOUSE WHERE THE TAXPAYER RENTS H'S OR HER
HOVE OR, WHERE THE TAXPAYER OMNS H S OR HER HOVE, AN AMOUNT EQUAL TO THE
DEPRECI ATION ON THAT PORTION OF THE TAXPAYER S HOVE SET ASI DE AS THE
LI VI NG QUARTERS OF A PARENT OF SUCH TAXPAYER OR SUCH PARENT'S SPOUSE,
PROVI DED, THAT I N El THER CASE SUCH PARENT:

(A) IS SIXTY-TWD YEARS OF AGE OR OLDER DURI NG THE TAXABLE YEAR;

(B) QUALIFIES AS AN EXEMPTION OF THE TAXPAYER FOR THE TAXABLE YEAR
FOR FEDERAL | NCOVE TAX PURPGCSES;

(© RESIDES WTH THE TAXPAYER DURI NG THE TAXABLE YEAR FOR A M N MUM
OF SI X MONTHS; AND

(D) PAYS NO RENT TO THE TAXPAYER DURI NG THE TAXABLE YEAR.

S 2. This act shall take effect imediately and shall apply to taxa-
bl e years beginning on and after the first of January next succeeding
the date on which it shall have beconme a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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